LUXCHEM CORPORATION BERHAD

(Company No: 224414-D)

(Incorporated in Malaysia with limited liability under the Companies Act, 1965)

INTERIM FINANCIAL REPORT AS AT 30 JUNE 2008

The Board of Directors of Luxchem Corporation Berhad (“LCB” or “the Company”) is pleased to announce the following unaudited consolidated results of LCB and its subsidiaries (collectively known as “the Group”) for the second quarter ended 30 June 2008.

The Company is principally involved in investment holding while the subsidiaries of the Company are principally involved in the marketing and distribution of industrial chemicals and materials and the manufacture of Unsaturated Polyester Resins.

UNAUDITED CONDENSED CONSOLIDATED INCOME STATEMENT

[image: image1.emf]Preceding Year Preceding Year

Current Quarter Corresponding Current Year Corresponding

Ended Quarter Ended Ended Period Ended

30-Jun-08 30-Jun-07 30-Jun-08 30-Jun-07

RM'000 RM'000 RM'000 RM'000

Revenue 88,450                     N/A 166,183           N/A

Operating profit 6,826                       N/A 13,622             N/A

Financing cost (675)                         N/A (1,254)              N/A

Profit Before Tax 6,151                       N/A 12,368             N/A

Tax expense (1,444)                      N/A (3,134)              N/A

Profit for the period 4,707                       N/A 9,234               N/A

Profit for the period attributable to

Equity holders of the parent 4,707                       N/A 9,234               N/A

Earnings per share - Basic (Sen) 3.62 N/A 7.10 N/A

Earnings per share - Diluted (Sen) -                               N/A -                       N/A

(3 months) (6 months)

Individual Quarter Cumulative quarters


Notes:

(i) The condensed consolidated income statement should be read in conjunction with the audited pro-forma consolidated financial information and the accountants’ report for the financial year ended 31 December 2007 as disclosed in the Prospectus of the Company dated 10 June 2008 and the accompanying explanatory notes attached to the interim financial report.
(ii) This is the first interim financial report on the consolidated results for the second quarter ended 30 June 2008 announced by the Company in compliance with the Listing Requirements of Bursa Malaysia Securities Berhad (“Bursa Securities”). As this is the first financial report being drawn up, there are no comparative figures for the preceding year’s corresponding quarter.

LUXCHEM CORPORATION BERHAD

(Company No: 224414-D)

(Incorporated in Malaysia with limited liability under the Companies Act, 1965)

INTERIM FINANCIAL REPORT AS AT 30 JUNE 2008

CONDENSED CONSOLIDATED BALANCE SHEET


[image: image2.emf]UNAUDITED AUDITED

As at As at

30-Jun-08 31-Dec-07

ASSETS RM'000 RM'000

Non Current Assets

Property, plant and equipment 12,838                 N/A

Prepaid lease payments 4,057                   N/A

Investment properties 1,214                   N/A

Intangible assets 214                      N/A

Other investments 206                      N/A

18,529                 N/A

Current Assets

Inventories 27,669                 N/A

Trade receivables  79,480                 N/A

Other receivables  325                      N/A

Cash and bank balances 96,437                 N/A

N/A

203,911               N/A

Total Assets 222,440               N/A

EQUITY AND LIABILITIES

Equity

Share capital 65,000                 N/A

Share premium  9,687                   N/A

Merger deficit (50,000)                N/A

 Retained profit/(loss) @ 30 June 2008 59,383                 N/A

N/A

Total equity 84,070                 N/A

Non Current Liabilities

Term loans 1,796                   N/A

Hire purchase 564                      N/A

Deferred tax liabilities 613                      N/A

N/A

2,973                   N/A

Current Liabilities

Trade payables 29,035                 N/A

Other payables 49,269                 N/A

Hire purchase creditors 362                      N/A

Term loans 427                      N/A

Bankers acceptances 54,780                 N/A

Taxation 1,524                   N/A

135,397               N/A

Total Liabilities 138,370               N/A

Total Equity and Liabilities 222,440               N/A

Net Assets per ordinary share attributable to

ordinary equity holders of the Company (RM) 0.65                    


The condensed consolidated balance sheet should be read in conjunction with the audited pro-forma consolidated financial information and the accountants’ report for the financial year ended 31 December 2007 as disclosed in the Prospectus of the Company dated 10 June 2008 and the accompanying explanatory notes attached to the interim financial report.
LUXCHEM CORPORATION BERHAD

(Company No: 224414-D)

(Incorporated in Malaysia with limited liability under the Companies Act, 1965)

INTERIM FINANCIAL REPORT AS AT 30 JUNE 2008

UNAUDITED CONDENSED CONSOLIDATED CASH FLOW STATEMENT

[image: image3.emf]Preceding Year

Current Year Corresponding

to date Ended Period Ended

30-Jun-08 30-Jun-07

RM'000 RM'000

Cash flows from operating activities

Profit before taxation 12,368             N/A

Adjustments for :-

Depreciation of property, plant and equipment 662                  N/A

Amortisation of prepaid lease payments 26                    N/A

Amortisation of intangible assets 43                    N/A

Write back of allowance for doubtful debts no longer required (50)                   N/A

Unrealised loss on foreign exchange 7                      N/A

Gain on disposal of property, plant and equipment (10)                   N/A

Interest income (645)                 N/A

Interest expense 1,254               N/A

Operating profit before working capital changes 13,655             N/A

Increase in inventories (4,606)              N/A

Increase in trade and other receivables (7,051)              N/A

Increase in trade and other payables 48,692             N/A

Cash generated from/(utilised in) operations 50,690             N/A

Tax paid (2,588)              N/A

Interest received 646                  N/A

Interest paid (1,254)              N/A

Net cash from operating activities 47,494             N/A

Cash flows from investing activities

Purchase of investments (36)                   N/A

Purchase of property, plant and equipment (104)                 N/A

Proceeds from disposal of property, plant and equipment 64                    N/A

Dividend paid (15,105)            N/A

Net cash used in investing activities (15,181)            N/A

Cash flows from financing activities

Proceeds from Issuance of Shares 19,687             N/A

Bankers' acceptances net of repayment 12,387             N/A

Net decrease in hire purchase (229)                 N/A

Repayment of term loans (412)                 N/A

Net cash from financing activities 31,433             N/A

Net Increase in cash and cash equivalents 63,746             N/A

Cash and cash equivalents at beginning of year 32,660             N/A

Foreign exchange difference on opening balance 31                    N/A

Cash and cash equivalent at end of the period 96,437             N/A


The condensed consolidated cashflow statement should be read in conjunction with the audited pro-forma consolidated financial information and the accountants’ report for the financial year ended 31 December 2007 as disclosed in the Prospectus of the Company dated 10 June 2008 and the accompanying explanatory notes attached to the interim financial report.

LUXCHEM CORPORATION BERHAD

(Company No: 224414-D)

(Incorporated in Malaysia with limited liability under the Companies Act, 1965)

INTERIM FINANCIAL REPORT AS AT 30 JUNE 2008

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

[image: image4.emf]Exchange

Share  Merger Translation Share  Retained

Capital Deficit Reserve Premium Profits Total

RM'000 RM'000 RM'000 RM'000 RM'000 RM'000

Balance as at 1 Jan 2008 :

- As previously reported (1)                       -              -                   -              (41)            (41)           

- Effects arising from merger (2) 55,000     (50,000)     109                -              65,179      70,288     

- As restated 55,000     (50,000)     109                -              65,138      70,247     

Currency translation gain recognised

  directly to equity -             -              7                    -              -              7              

Profit for the period -             -              -                   -              9,234        9,234       

Total recognised income and expense

  for the period -             -              7                    -              9,234        9,241       

Ordinary shares issued pursuant to

  listing exercise 10,000     -              -                   12,000       -              22,000     

Listing expenses set off against share

  premium -             -              -                   (2,313)       -              (2,313)      

Dividends (3) -             -              -                   -              (15,105)     (15,105)    

Balance as at 30 June 2008 65,000     (50,000)     116                9,687         59,267      84,070     

(1)         Denotes RM2

(2)        

(3)        

Atributable to equity holders of the Company

T

heGrouphasadoptedmergermethodofaccountinginrespectofacquisitionofsubsidiariesundercommon

control,acquisitionofwhichwascompletedon9May2008.TheGroup'sconsolidatedresultsforthesix-month

ended30June2008comprisetheresultsofLCBanditssubsidiariesasifthemergerhadbeeneffectedthroughout

the current and previous financial periods.

Relatestoafinaldividendforthefinancialyearended31December2007declaredandpaidbyasubsidiary

company which is consolidated under the merger method of accounting.


The condensed consolidated statement of changes in equity should be read in conjunction with the audited pro-forma consolidated financial information and the accountants’ report for the financial year ended 31 December 2007 as disclosed in the Prospectus of the Company dated 10 June 2008 and the accompanying explanatory notes attached to the interim financial report.

LUXCHEM CORPORATION BERHAD

(Company No: 224414-D)

(Incorporated in Malaysia with limited liability under the Companies Act, 1965)

INTERIM FINANCIAL REPORT AS AT 30 JUNE 2008

NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
A. NOTES PURSUANT TO THE FINANCIAL REPORTING STANDARD 134 (FRS 134): INTERIM FINANCIAL REPORTING

A1.
Basis of reporting preparation

The interim financial statements is unaudited and has been prepared in accordance with the Financial Reporting Standards 134 (FRS134):”Interim Financial Reporting” issued by the Malaysian Accounting Standards Board (“MASB”) and Appendix 9B part A of the Listing Requirements of Bursa Malaysia Securities Berhad (“Bursa Securities”). This is the first interim financial report on the consolidated results for the second quarter ended 30 June 2008 announced by the Company in compliance with the Listing Requirements and as such, there are no comparative figures for the preceding year’s corresponding period.
The accounting policies and methods of computation adopted by the Group in this interim financial report are in compliance with the new and revised Financial Reporting Standards issued by the MASB.

A2.
Auditors’ report
There was no qualification on the audited financial statements of the Company for the financial year ended 31 December 2007.

A3.
Seasonal or cyclical factors

The business operations of the Group are not significantly affected by seasonal or cyclical factors during the period under review.

A4.
Items of unusual nature and amount


There were no items affecting assets, liabilities, equity, net income or cashflows that are unusual because of their nature, size or incidence in the interim financial reports.

LUXCHEM CORPORATION BERHAD

(Company No: 224414-D)

(Incorporated in Malaysia with limited liability under the Companies Act, 1965)

INTERIM FINANCIAL REPORT AS AT 30 JUNE 2008

NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
A5.
Issuances, cancellations, repurchase, resale and repayments of debt and equity securities


There have been no issuances, cancellations, repurchases, resale and repayments of debt and equity securities during the current period and year to date save for the following:- 

(i) Issuance of 109,999,996 new ordinary shares of RM0.50 for the acquisition of Luxchem Trading Sdn Bhd as disclosed in Note A11 in this interim financial report; and
(ii)
Public Issue of 20,000,000 new ordinary shares of RM0.50 each in the Company at an issue price of RM1.10 per ordinary share payable in full on application as follows:-

(a) 6,500,000 new ordinary shares of RM0.50 each for application by the Malaysian public

(b) 7,000,000 new ordinary shares of RM0.50 each for application by selected investors via private placement of which 500,000 Public Issue Shares are to be set aside strictly for Bumiputera investors approved by the Ministry of International Trade and Industry (“MITI”)

(c) 6,500,000 new ordinary shares of RM0.50 each for application by eligible employees, Directors and business associates of the Group. 

A6.
Dividends paid

Except for the dividend of RM15.105 million paid to the existing shareholders of Luxchem Trading Sdn Bhd prior to its acquisition by LCB, there were no dividends paid by the Company in the current period and year to date.

LUXCHEM CORPORATION BERHAD

(Company No: 224414-D)

(Incorporated in Malaysia with limited liability under the Companies Act, 1965)

INTERIM FINANCIAL REPORT AS AT 30 JUNE 2008

NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
 A7.
Segmental information
Segmental results by business activities:-

[image: image5.emf]Revenue Profit/ Revenue Profit/

(loss) (loss)

Before Tax Before Tax

RM'000 RM'000 RM'000 RM'000

Business Activities:

Investment Holding  -                      (166)                -                      (168)               

Trading 79,131            4,977              147,292          15,412           

Manufacturing 22,233            1,198              44,165            2,672             

Total 101,364          6,009              191,457          17,916           

Consolidation Adjustments (12,914)           142                 (25,274)           (5,548)            

88,450            6,151              166,183          12,368           

(3 months)

Current Quarter

Ended 30 June 2008

Current Year To Date

Ended 30 June 2008

(6 months)


A8.
Valuation of property, plant and equipment


There was no valuation of the property, plant and equipment in the current period under review.

A9. 
Capital commitments


Capital commitment as at end of 

30 June 2008


the current quarter and financial 


RM’000


year to date are as follows:-





Approved but not contracted for:- 

7,000

A10. 
Material events subsequent to the end of period reported


There are no material events subsequent to the end of the interim period that have not been reflected in the financial statements for the interim period.

LUXCHEM CORPORATION BERHAD

(Company No: 224414-D)

(Incorporated in Malaysia with limited liability under the Companies Act, 1965)

INTERIM FINANCIAL REPORT AS AT 30 JUNE 2008

NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
A11.
Changes in the Composition of the Group


In conjunction with and as an integral part of the listing of and quotation for the entire enlarged issued and paid-up share capital on the Main Board, the Company undertook a Listing Scheme which involved, inter-alia, the following:-
(i) acquisition of the entire issued and paid-up share capital of Luxchem Trading Sdn Bhd comprising 5,000,000 ordinary shares of RM1.00 each for a purchase consideration of RM54,999,998 satisfied by the issuance of 109,999,996 new ordinary shares of RM0.50 each at an issue price of RM0.50 per ordinary share.

(ii) acquisition of the entire issued and paid-up share capital of Luxchem Polymer Industries Sdn Bhd comprising 3,000,000 ordinary shares of RM1.00 each, for a purchase consideration of RM8,581,141.

(iii) acquisition of the entire issued and paid-up share capital of Luxchem Trading (S) Pte Ltd comprising 50,000 ordinary shares for a purchase consideration of RM2.

(iv) acquisition of the entire issued and paid-up share capital of Chemplex Composite Industries (M) Sdn Bhd comprising 2 ordinary shares of RM1.00 each, for a purchase consideration of RM2.

LUXCHEM CORPORATION BERHAD

(Company No: 224414-D)

(Incorporated in Malaysia with limited liability under the Companies Act, 1965)

INTERIM FINANCIAL REPORT AS AT 30 JUNE 2008

NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
A12.
Contingent Liabilities and Contingent Assets


Save as disclosed below, there are no contingent liabilities or contingent assets, which upon becoming enforceable, may have a material effect on the Net Assets, profits or financial position of our Group:-


[image: image6.emf]Contingent Liabilities Facility Amount

Limit Outstanding

30-Jun-08

RM'000 RM'000

Corporate Guarantee given by:-

- Luxchem Trading Sdn Bhd (1) 33,455              19,162              

- Luxchem Polymer Industries Sdn Bhd (2) 10,500              4,806                

43,955              23,968              

Notes: 

(1)  The Corporate guarantee relates to five (5) corporate guarantees

given by Luxchem Trading Sdn Bhd to financial institutions for 

credit facilities and a term loan granted to Luxchem Polymer Industries Sdn Bhd.

(2) The Corporate guarantee relates to a corporate guarantee given by

Luxchem Polymer Industries Sdn Bhd to a financial institution

for credit facilities granted to Luxchem Trading Sdn Bhd.


LUXCHEM CORPORATION BERHAD

(Company No: 224414-D)

(Incorporated in Malaysia with limited liability under the Companies Act, 1965)

INTERIM FINANCIAL REPORT AS AT 30 JUNE 2008

NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
A15.
Related Party Transactions


The Company has the following transactions with the related parties during the financial quarter.


[image: image7.emf]Transacting Parties Potential/ Actual Nature of Transaction Current Quarter Current Year

Areas of Conflict of Ended Ended

Interest and / or 30-Jun-08 30-Jun-08

Related-Party

Transaction

RM'000 RM'000

Our Group and Kossan 

Holdings (M) Sdn Bhd 

(“KHMSB”), its subsidiaries 

and associated company

Chow Cheng Moey, our 

substantial shareholder, 

is the spouse of Lim 

Kuang Sia, a Director 

and substantial 

shareholder of KHMSB

Sale of industrial chemicals 

and UPRs by our Group

3,408                           6,039                     

Total

3,408                           6,039                     



In the opinion of the directors, the above transactions have been entered into in the ordinary course of business and have been established under terms no less favourable than those transacted with unrelated parties.

LUXCHEM CORPORATION BERHAD

(Company No: 224414-D)

(Incorporated in Malaysia with limited liability under the Companies Act, 1965)

INTERIM FINANCIAL REPORT AS AT 30 JUNE 2008

NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
B. ADDITIONAL INFORMATION REQUIRED BY BURSA SECURITIES’S LISTING REQUIREMENTS
B1.
Review of performance of the Company and its principal subsidiaries

For the financial year to date, the Group recorded a pre-tax profit of RM12.37 million.

In the opinion of the Directors, the result for the current quarter and financial year to date have not been affected by any transactions or events of a material nature which has arisen between 31 December 2007 and the date of this report.

B2.
Material changes in the quarterly results compared to the results of the preceding quarter


Not applicable as this is the first quarter in which the consolidated results of the Group is presented.

B3.
Prospects for the current financial year


Barring any unforeseen circumstances, the Directors remain positive with the Group’s prospects.

B4.
Variance between Actual Profit and Forecast Profit


The Group did not issue any profit forecast in a public document during the current financial period. 

B5.
Taxation


[image: image8.emf]Current Quarter Current Year

Ended Ended

30-Jun-08 30-Jun-08

RM'000 RM'000

Current tax expense 1,444                       3,134                 

Deferred tax expense -                               -                         

1,444                       3,134                 



The effective tax rate of the Group for the current quarter was lower than the statutory tax rate due mainly to available reinvestment and export allowances by one of its subsidiaries.
LUXCHEM CORPORATION BERHAD

(Company No: 224414-D)

(Incorporated in Malaysia with limited liability under the Companies Act, 1965)

INTERIM FINANCIAL REPORT AS AT 30 JUNE 2008

NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
B6.
Profit from sale of unquoted investments and/ or properties


There were no disposal of unquoted investment and properties for the current quarter and financial year-to-date.
B7.
Quoted securities


During the current quarter, the Group purchased 20,000 shares at RM1.80 per share of Hartalega Holdings Berhad. These shares are quoted on the Main Board of Bursa Securities. 

There were no disposal of quoted securities for the current quarter and financial year to date.

B8.
Status of Utilisation of IPO Proceeds


The Public Issue were expected to raise gross proceeds of RM22.0 million, which will be utilized as follows:-

	
	
	Timeframe for utilisation
	Amount

	
	
	upon Listing
	RM’000

	
	
	
	

	(i)
	Repayment of bank borrowings
	Within 12 months
	7,000

	
	
	
	

	(ii)
	Expansion of existing operations
	Within 24 months
	7,000

	
	
	
	

	(iii)
	Expansion of business and markets
	Within 24 months
	2,500

	
	
	
	

	(iv)
	Working capital 
	Within 24 months
	3,000

	
	
	
	

	(v)
	Estimated listing expenses 
	Immediate
	2,500

	
	
	
	

	
	Total proceeds
	
	22,000



As at 30 June 2008, except for listing expenses, the proceeds from IPO have not been utilized yet. 

LUXCHEM CORPORATION BERHAD

(Company No: 224414-D)

(Incorporated in Malaysia with limited liability under the Companies Act, 1965)

INTERIM FINANCIAL REPORT AS AT 30 JUNE 2008

NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
B9.
Group borrowings and debt securities


The Group’s borrowings as at 30 June 2008 are as follows:-

	
	
	Secured
	Unsecured
	Total

	
	
	RM'000
	RM'000
	RM'000

	Short term borrowing:-
	
	
	

	
	Bankers' acceptance
	                          -   
	             54,780 
	            54,780 

	
	Term Loan
	                       427 
	                       -   
	                  427 

	
	Hire Purchases
	                       362 
	                       -   
	                  362 

	
	
	                       789 
	             54,780 
	            55,569 

	
	
	
	
	

	Long Term borrowings:-
	
	
	

	
	Term Loan
	                   1,796 
	                       -   
	               1,796 

	
	Hire Purchases
	                       564 
	                       -   
	                  564 

	
	
	                   2,360 
	                       -   
	               2,360 

	
	
	
	
	

	Total
	                     3,149 
	               54,780 
	              57,929 


B10.
Off  Balance Sheet Financial Instruments


Foreign Currency Forward Contracts


Foreign currency forward contracts protect the Group from movement in exchange rates by establishing the rate at which a foreign currency asset or liability will be settled. Exchange gains and losses arising on contracts entered into are deferred until the date of such transaction, at which time they are included in the measurement of such transactions. As at 30 June 2008, the Group has foreign currency forward contracts outstanding of USD1.54 million and JPY6.97 million.
LUXCHEM CORPORATION BERHAD

(Company No: 224414-D)

(Incorporated in Malaysia with limited liability under the Companies Act, 1965)

INTERIM FINANCIAL REPORT AS AT 30 JUNE 2008

NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
B11.
Material Litigation


As at 30 June 2008, neither our Company nor any of our subsidiaries is engaged in any material litigation and arbitration either as plaintiff or defendant, which has a material effect on the financial position of our Company or our subsidiaries and our Directors are not aware of any proceedings pending or threatened or of any facts likely to give rise to any proceedings which might materially and adversely affect the financial position or business of our Company or our subsidiaries.

B12.
 Proposed Dividend

There was no dividend proposed or declared for the current quarter and the financial year to date.
B13.
Earnings per share
(a) Basic earnings per share

The basic earnings per share is calculated based on the Group's profit attributable to equity holders of the Company of RM4.71 million for the current quarter and RM9.23 million for current financial year-to-date as at 30 June 2008 and on the number of shares in issue of 130,000,000 as at 30 June 2008. 


(b)
Fully diluted earnings per share

Fully diluted earnings per share were not computed as there were no outstanding potential ordinary shares to be issued as at the end of the reporting period.
By order of the Board,

Tang Ying See
Chief Executive Officer / Managing Director
Date: 30 July 2008
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_1278908239.xls
Conso Adj

		LUXCHEM TRADING SDN BHD

		CONSOLIDATED AUDIT ADJUSTMENTS

		AUDIT FOR THE PERIOD ENDED 30 JUN 2008

										Balance Sheet				Income Statement

										Debit		Credit		Debit		Credit

		1.		Share capital						8,086,952

				Merger deficit (Investment in LTSB less Share capital of LTSB)						49,999,998

				Other Operating Income										5,494,193

						Investment in subsidiaries						63,581,143

				Being elimination of csot of investment in LTSB, LPI, LTSPL and CC

						Merger Deficit:

						Investment in LTSB		54,999,998

						Share Capital of LTSB		5,000,000

						Merger Deficit:		49,999,998

						Other Operating Income

						In LTSB books:

						Debit Due from LCB		8,581,145

						Credit Investment in LPI		3,000,000

						Credit Investment in LTSPL		86,950

						Credit Investment in CC		2

						Credit Gain on Sale of Investment		5,494,193

		2.		Amount owing to related co (in RM)						19,945,732

				Amount owing to a subsidiary company						10,117,217

						Amount owing by subsidiary companies (in RM)						20,039,152

						Amount owing by holding company						10,117,217

						Other payables						(93,420)								Please provide reconciliation for the difference.

																				Why is the difference differs from the one highlighted in the

																				interco balance worksheet of RM67k?

		3.		Amount owing to related company  (in S$)						844,443										In respect of balances outstanding with LTSPL, please ensure that balances

						Amount owing by related company						814,644								in foreign currencies agree with each other's accounts

						Gain on foreign exchange - unrealised										29,799

		4.		Sales										25,273,981

				Cost of sales												25,273,981

		5.		Inventories (Income Statement)										275,014						As per Harnshin (18 July 08)

						Inventories (Balance Sheet)						275,014

		6.		Deferred tax assets						71,504

						Taxation										71,504

		7.		Retained profit b/f						141,205

				Deferred tax assets b/f						49,613

						Opening inventories  (Income Statement)										190,818

		8.		Taxation										49,613

						Deferred tax assets						49,613

								RM

				Reversal to income statement				49,613

				Effects of change in tax rate				-

								49,613

		9.		Realised gain on foreign exchange						7

						Retained profit b/f (Credit)				-						7

						- Other income										-

						Approved by,

						………………………………..

										89,256,671		94,783,363		31,092,801		25,566,109

										Check		120,349,472		120,349,472		-



Being elimination of inter company balances.

Being elimination of inter company balances and recognition of unrealised gain on foreign exchange.

Being elimination of sales and purchases between holding company and subsidiary companies.

Being elimination of unrealised profits in closing inventories as 30 Jun 08
.

Being reinstate the opening retained profit and to account for the realisation of profits deferred in the prior year.

To account for the related tax effect of the profit 
deferred in current year i.e. RM275,014
 x 26%.

Being reversal of deferred tax asset on previous year unrealised profits.

Being unrealised gain in 2007 on inter company balances, added to Retained Profits in 2007. Now to adjust back to Retained Profits b/f

prior yr unrealised prf - Deffered Tax Asset



Income Statement

																																														CONSOLIDATED

		LUXCHEM GROUP

		CONSOLIDATED INCOME STATEMENT FOR THE PERIOD ENDED 30 JUN 2008

						LUXCHEM		LUXCHEM		LUXCHEM				LUXCHEM				LUXCHEM		Before																														FORECAST		AUDITED

						CORP.		TRADING		POLYMER		CHEMPLEX		(S) PTE LTD		Note 2		(S) PTE LTD		Conso adj						Consolidation adjustments																				YTD JUN 08		YTD MAR 08		2008		YTD DEC 07

										100%		100%		100%		Rate		100%		Total				CJ1		CJ2		CJ3		CJ4		CJ5		CJ6		CJ7		CJ8		CJ9		CJ10				Group		Group		Group		Group

						RM		RM		RM		RM		SGD		RM		RM		RM				RM		RM		RM		RM		RM		RM		RM		RM		RM						RM		RM		RM		RM

																Check avg rate for the period

		REVENUE				-		144,835,000		44,165,085		180,370		980,781		2.3214		2,276,786		191,457,241										(25,273,981)																166,183,260		77,733,495		341,058,313		299,431,777

		COST OF SALES				-		(129,065,017)		(41,408,038)		(180,869)		(880,565)		2.3214		(2,044,143)		(172,698,067)										25,273,981		(275,014)				190,818										(147,508,282)		(69,376,004)		(303,694,493)		(268,430,995)

										(41,378,302)

		GROSS PROFIT				-		15,769,983		2,757,047		(499)		100,216		2.3214		232,643		18,759,174																										18,674,978		8,357,491		37,363,820		31,000,782

														- 0

		OTHER OPERATING INCOME				-		6,376,197		718,914		10,257		29,262		2.3214		67,929		7,173,297				(5,494,193)				29,799												(7)		- 0				1,708,896		796,817		742,513		3,885,067

				Gain on sale of subsidiaries				Incl RM5,494,193						- 0

		SELLING AND DISTRIBUTION COSTS				-		(1,537,549)		(44,965)		- 0				2.3214		- 0		(1,582,514)																										(1,582,514)		(637,507)		(2,923,731)		(2,926,683)

														- 0						- 0

		ADMINISTRATION EXPENSES				-		(4,139,300)		(404,320)		(6,445)		(108,618)		2.3214		(252,146)		(4,802,211)																										(4,802,211)		(1,717,714)		(8,395,221)		(9,291,656)

														- 0						- 0

		OTHER OPERATING EXPENSES				(361,862)		(7)		(15,414)		- 0				2.3214		- 0		(377,283)																										(377,283)		(2,477)		(1,090,385)		(4,241)

		PROFIT FROM OPERATIONS				(361,862)		16,469,324		3,011,262		3,313		20,860		2.3214		48,426		19,170,463																										13,621,866		6,796,610		25,696,996		22,663,269

														- 0

		FINANCE COSTS						(914,609)		(339,566)		- 0				2.3214		- 0		(1,254,175)																										(1,254,175)		(579,363)		(2,021,316)		(2,004,405)

														- 0

		PROFIT/(LOSS) BEFORE TAXATION				(361,862)		15,554,715		2,671,696		3,313		20,860		2.3214		48,426		17,916,288																										12,367,691		6,217,247		23,675,680		20,658,864

		PRE-ACQUISITION PROFIT						- 0		- 0		- 0				2.3214		- 0		- 0																										- 0		- 0		- 0		-

														- 0

		TAXATION				-		(2,707,736)		(448,001)		- 0				2.3214		- 0		(3,155,737)														71,504				(49,613)								(3,133,846)		(1,689,805)		(6,086,234)		(5,373,314)

		PROFIT AFTER TAXATION				(361,862)		12,846,979		2,223,695		3,313		20,860		2.3214		48,426		14,760,551																										9,233,845		4,527,442		17,589,446		15,285,550

														- 0

		RETAINED PROFIT/(ACCUMULATED

		LOSS) BROUGHT FORWARD				(41,341)		44,723,043		5,587,582		(15,107)		209		Note 1		(80,130)		50,174,047																(141,205)				7						50,032,849		50,032,849		50,032,662		49,893,640

		PROFIT AVAILABLE FOR APPROPRIATION				(403,203)		57,570,022		7,811,277		(11,794)		21,069				(31,704)		64,934,598																										59,266,694		54,560,291		67,622,108		65,179,190

																																																		- 0

		DIVIDEND				-		- 0		- 0		- 0		- 0				- 0		- 0																						- 0				- 0		- 0				-

		RETAINED PROFIT/(ACCUMULATED LOSS)

		CARRIED FORWARD				(403,203)		57,570,022		7,811,277		(11,794)		21,069				(31,704)		64,934,598																										59,266,694		54,560,291		67,622,108		65,179,190

		Note 1: Extracted from 2007's consolidation workings						Note 2: Average of Middle Rate of the Month for Jan 08 to Jun 08 refer worksheet 'SGD rates'

		Note: Exchange Rate:

		- B/S items = closing rate (middle rate)

		- P&L items = Daily rate / no. of days (middle rate)

						Taxation

								Current year		Current year to

								quarter		date

								RM'000		RM'000

						Malaysian income

						tax

						Deferred income tax

						Total





Income Statement-Bursa

		

						Individual Quarter						Cumulative quarters						Individual Quarter

						(3 months)						(6 months)						(3 months)

								Preceding Year						Preceding Year						Preceding Year

						Current Quarter		Corresponding				Current Year		Corresponding				Current Year		Corresponding

						Ended		Quarter Ended				Ended		Period Ended				Ended		Quarter Ended

																				Before Tax

						30-Jun-08		30-Jun-07				30-Jun-08		30-Jun-07				31-Mar-08		31-Mar-07

						RM'000		RM'000				RM'000		RM'000				RM'000		RM'000

		Revenue				88,450		N/A				166,183		N/A				77,733		N/A

		Operating profit				6,826		N/A				13,622		N/A				6,796		N/A

		Financing cost				(675)		N/A				(1,254)		N/A				(579)		N/A

		Profit Before Tax				6,151		N/A				12,368		N/A				6,217		N/A

		Tax expense				(1,444)		N/A				(3,134)		N/A				(1,690)		N/A

		Profit for the period				4,707		N/A				9,234		N/A				4,527		N/A

		Profit for the period attributable to

		Equity holders of the parent				4,707		N/A				9,234		N/A

		Earnings per share - Basic (Sen)				3.62		N/A				7.10		N/A

		Earnings per share - Diluted (Sen)				-		N/A				-		N/A

						Current Quarter		Current Year						Current Year

						Ended		Ended						Ended

						30-Jun-08		30-Jun-08						31-Mar-08

						RM'000		RM'000						RM'000

		Current tax expense				1,444		3,134						1,690

		Deferred tax expense				-		-

						1,444		3,134





BS

		

		LUXCHEM GROUP

		CONSOLIDATED BALANCE SHEET AS AT 30 JUN 2008

								ok				ok		ok		ok

								LUXCHEM		LUXCHEM		LUXCHEM		CHEMPLEX		LUXCHEM				LUXCHEM		Total						Consolidation adjustments

								CORP.		TRADING		POLYMER		COMPOSITE		(S) PTE LTD		Exchange		(S) PTE LTD		(excl conso						CJ1		CJ2		CJ3		CJ5		CJ6		CJ7		CJ8										Conso				Proforma II		Audited		As at 30 Jun 08

												100%		100%		100%		Rate		100%		adj)						DR/(CR)		CJ2		DR/(CR)		DR/(CR)		DR/(CR)		DR/(CR)		DR/(CR)		DR/(CR)		DR/(CR)						balance				2007		2007		Proforma II		& Audited 2007

								RM		RM		RM		RM		SGD				RM		RM						RM		RM		RM		RM		RM		RM		RM		RM								RM				RM		RM		Movements		Movements

		ASSETS

		Non Current Assets

		Property, plant and equipment						-		7,308,259		5,518,013		-		5,031		2.4055		12,103		12,838,374																												12,838,374				13,145,788		13,145,788		(307,414)		(307,414)

		Prepaid lease payments						-		1,627,571		2,429,334		-		-		2.4055		-		4,056,905																												4,056,905				4,083,282		4,083,282		(26,377)		(26,377)

		Investment properties						-		1,214,423		-		-		-		2.4055		-		1,214,423																												1,214,423				1,214,423		1,214,423		-		- 0

		Intangible assets						-		214,451		-		-		-		2.4055		-		214,451																												214,451				257,294		257,294		(42,843)		(42,843)

		Investments in subsidiaries						63,581,143		-		-		-		-		2.4055		-		63,581,143						(63,581,143)																						-				- 0		- 0		-		- 0

		Other investments								206,102		-		-		-		2.4055		-		206,102																												206,102				170,102		170,102		36,000		36,000

								63,581,143		10,570,806		7,947,347		-		5,031				12,103		82,111,398						(63,581,143)		-		-		-		-		-		-		-		-						18,530,255				18,870,889		18,870,889		(340,634)		(340,634)

		Current Assets

				Inventories				-		16,269,085		11,649,136		-		10,648		2.4055		25,613		27,943,834												(275,014)																27,668,820				23,061,416		23,061,416		4,607,404		4,607,404

				Trade receivables				-		71,848,361		7,158,162		-		196,737		2.4055		473,251		79,479,774																												79,479,774				73,589,527		73,589,527		5,890,247		5,890,247

				Less : Allowance for doubtful debts				-		- 0		-		-		-		2.4055		-		-																												-				(1,827,558)		(1,827,558)		1,827,558		1,827,558

				Other receivables				166,768		70,207		77,416		798		3,880		2.4055		9,333		324,522																						-						324,522				778,550		817,127		(454,028)		(454,028)

				Amount owing by related co (in RM)				-		6,125,936		13,913,216		-		-				-		20,039,152								(20,039,152)																				-										- 0

				Amount owing from related co (in S$)				-		783,918		-		-		12,773		2.4055		30,726		814,644										(814,644)																		-										- 0

				Amount owing from holding co				-		10,117,217		-		-		-		2.4055		-		10,117,217								(10,117,217)																				-										- 0

				Tax recoverable				-		-		-		-		-		2.4055		-		-																												-				- 0		- 0				- 0

				Dividend receivable				-		-		-		-		-		2.4055		-		-																												-										- 0

				Prepayment (Note 2)				-		-		-		-		-		2.4055		-		-																												-										- 0

				Cash and bank balances				63,245,821		28,070,205		4,439,315		156,852		218,208		2.4055		524,899		96,437,092																						-						96,437,092				32,659,549		32,659,549		63,777,543		63,777,543		Note: 2007 figures includes RM2 belonging to LCB

								63,412,589		133,284,929		37,237,245		157,650		442,246				1,063,822		235,156,235						-		(30,156,369)		(814,644)		(275,014)		-		-		-		-		-						203,910,208				128,261,484		128,300,061		75,648,724		75,648,724

		Total Assets						126,993,732		143,855,735		45,184,592		157,650		447,277				1,075,925		317,267,633						(63,581,143)		(30,156,369)		(814,644)		(275,014)		-		-		-		-		-						222,440,463				147,132,373		147,170,950		75,308,090		75,308,090

		EQUITY AND LIABILITIES

		Equity

		Share capital						65,000,000		5,000,000		3,000,000		2		50,000		1.739		86,950		73,086,952						(8,086,952)																-						65,000,000				55,000,000		5,000,002		10,000,000		10,000,000		Note: 2007 figures include RM2 belonging to LCB share capital

		Share premium (Note 2)						9,687,120		-		-		-		-				-		9,687,120																												9,687,120								9,687,120		9,687,120

		Merger deficit						-		-		-		-		-		- 0		-		-						(49,999,998)																						(49,999,998)				(49,999,998)				-		- 0				65,137,849

		Retained profit/(loss) @ 30 Jun 08						(403,203)		57,570,022		7,811,277		(11,794)		21,069				(31,704)		64,934,598						(5,494,193)				29,799		(275,014)		71,504		49,613		(49,613)										59,266,694				65,137,849		65,179,190		(5,871,155)		(5,871,155)				59,266,694

		Exchange translation reserve :						-																																																		-		- 0				5,871,155

				Balance b/d				-		-										108,824																																						-		- 0

				(Decrease)/Increase in reserve (Note 1)				-		-										6,885																																						-		- 0				Profit		12,367,691

				Balance c/d				-		-		-		-		-				115,709		115,709																												115,709				108,824		108,824		6,885		6,885				Tax		(3,133,846)

																																																		-

		Total equity						74,283,917		62,570,022		10,811,277		(11,792)		71,069				170,955		147,824,379						(63,581,143)		-		29,799		(275,014)		71,504		49,613		(49,613)		-		-						84,069,525				70,246,675		70,288,016		13,822,850		13,822,850				Dividend		(15,105,000)

		Non Current Liabilities																																																																(5,871,155)

		Term loans						-		1,796,263		-		-		-				-		1,796,263																												1,796,263				2,014,553		2,014,553		(218,290)		(218,290)				Dif		-

		Hire purchase						-		554,980		9,129		-		-		2.4055		-		564,109																												564,109				530,467		530,467		33,642		33,642

		Deferred tax liabilities						-		201,684		482,749		-		-				-		684,433														(71,504)		(49,613)		49,613										612,929				634,820		634,820		(21,891)		(21,891)

																		2.303																																-

								-		2,552,927		491,878		-		-				-		3,044,805						-		-		-		-		(71,504)		(49,613)		49,613		-		-						2,973,301				3,179,840		3,179,840		(206,539)		(206,539)

		Current Liabilities

				Trade payables				-		23,507,206		5,496,059		-		13,139		2.4055		31,607		29,034,872																												29,034,872				23,478,734		23,478,734		5,556,138		5,556,138

				Other payables				42,592,598		5,359,008		1,349,510		7,399		22,753		2.4055		54,732		49,363,247								(93,420)														-						49,269,827				5,937,412		5,934,648		43,332,415		43,332,415

				Amount owing to related co (in RM)				-		13,705,051		6,078,638		162,043		-		2.4055		-		19,945,732								(19,945,732)																				-										- 0

				Amount owing to subsidiaries				10,117,217		-		-		-		-		2.4055		-		10,117,217								(10,117,217)																				-										- 0

				Amount owing to related party				-		-		-		-		-		2.4055		-		-																												-										- 0

				Amount owing to related co (in S$)				-		-		29,422		-		338,816		2.4055		815,021		844,443										(844,443)																		-										- 0

				Hire purchase creditors				-		332,870		28,807		-		-		2.4055		-		361,677																												361,677				319,418		319,418		42,259		42,259

				GST payable				-		-		-		-		-		2.4055		-		-																												-								-		- 0

				Dividend payable				-		-		-		-		-		2.4055		-		-																												-				- 0		- 0		-		- 0

				Bank borrowings (secured) :														2.4055		-		-																												-								-		- 0

				- Term loans				-		427,229		-		-		-				-		427,229																												427,229				621,430		621,430		(194,201)		(194,201)

				- Bankers acceptances				-		34,139,000		20,641,000		-		-				-		54,780,000																												54,780,000				42,393,000		42,393,000		12,387,000		12,387,000

				Taxation						1,262,423		258,001		-		1,500		2.4055		3,608		1,524,032																												1,524,032				955,864		955,864		568,168		568,168

								-																																										-

								52,709,815		78,732,787		33,881,437		169,442		376,208				904,968		166,398,449						-		(30,156,369)		(844,443)		-		-		-		-		-		-						135,397,637				73,705,858		73,703,094		61,691,779		61,691,779

		Total Liabilities						52,709,815		81,285,714		34,373,315		169,442		376,208				904,968		169,443,254						-		(30,156,369)		(844,443)		-		(71,504)		(49,613)		49,613		-		-						138,370,938				76,885,698		76,882,934		61,485,240		61,485,240

		Total Equity and Liabilities						126,993,732		143,855,736		45,184,592		157,650		447,277				1,075,923		317,267,633						(63,581,143)		(30,156,369)		(814,644)		(275,014)		-		-		-		-		-						222,440,463				147,132,373		147,170,950		75,308,090		75,308,090

						Check		-		(0)		-		(0)		(0)				2		-						-		-		-		-		-		-		-		-		-						-				-		-		-		-

						Note 1 :

						Exchange translation reserve account										RM

						Balance b/d										108,824

						Difference due to different exchange rate use for opening balances										5,131

						Difference due to income statement converted at average rate

						- Profit after tax at closing rate (-SGD27,529@2.4055)								50,180

						- Profit after tax at average rate (-SGD27,529@2.3214)								48,425		1,754

						Decrease in reserve										6,885

						Balance c/d										115,709

						As at 30 Jun 08		RM

						Investment in subsidiaries - LTSB		54,999,998

						Investment in subsidiaries - LPI		8,581,141

						Investment in subsidiraires - LTSPL		2		8,581,145

						Investment in subsidiaries - CC		2

								63,581,143

						Credit Share Capital		54,999,998

						Credit Cash/ Due to LTSB		8,581,145

								63,581,143

						Due to Offerors (TYS,CSM,CCM,etc)		42,048,962

						Accrual		543,636

						Total		42,592,598
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BS-Bursa

		

		LUXCHEM GROUP

		CONSOLIDATED BALANCE SHEET AS AT 30 JUN 2008

								UNAUDITED				AUDITED

								As at				As at

								30-Jun-08				31-Dec-07

		ASSETS						RM'000				RM'000

		Non Current Assets

		Property, plant and equipment						12,838				N/A

		Prepaid lease payments						4,057				N/A

		Investment properties						1,214				N/A

		Intangible assets						214				N/A

		Investments in subsidiaries						-				N/A

		Other investments						206				N/A

								18,529				N/A

		Current Assets

		Inventories						27,669				N/A

		Trade receivables						79,480				N/A

		Less : Allowance for doubtful debts						-				N/A

		Other receivables						325				N/A

		Amount owing by related co (in RM)						-				N/A

		Amount owing from related co (in S$)						-				N/A

		Amount owing from holding co						-				N/A

		Tax recoverable						-				N/A

		Dividend receivable						-				N/A

		Prepayment (Note 2)						-				N/A

		Cash and bank balances						96,437				N/A

												N/A

								203,911				N/A

		Total Assets						222,440				N/A

		EQUITY AND LIABILITIES

		Equity

		Share capital						65,000				N/A

		Share premium						9,687				N/A

		Merger deficit						(50,000)				N/A

		Retained profit/(loss) @ 30 June 2008						59,383				N/A

		Exchange translation reserve :						-				N/A

				Balance b/d				-				N/A

				(Decrease)/Increase in reserve (Note 1)				-				N/A

				Balance c/d				-				N/A

												N/A

		Total equity						84,070				N/A

		Non Current Liabilities

		Term loans						1,796				N/A

		Hire purchase						564				N/A

		Deferred tax liabilities						613				N/A

												N/A

								2,973				N/A

		Current Liabilities

		Trade payables						29,035				N/A

		Other payables						49,269				N/A

		Amount owing to related co (in RM)						-				N/A

		Amount owing to subsidiaries						-				N/A

		Amount owing to related party						-				N/A

		Amount owing to related co (in S$)						-				N/A

		Hire purchase creditors						362				N/A

		GST payable						-				N/A

		Dividend payable						-				N/A

		Bank borrowings (secured) :						-				N/A

		Term loans						427				N/A

		Bankers acceptances						54,780				N/A

		Taxation						1,524				N/A

								135,397				N/A

		Total Liabilities						138,370				N/A

		Total Equity and Liabilities						222,440				N/A

		Net Assets per ordinary share attributable to

		ordinary equity holders of the Company (RM)						0.65





Statement of changes in equity

		

		Unaudited Condensed Consolidated Statement of Changes in Equity for the Period Ended 30 June 2008

						Atributable to equity holders of the Company

										Exchange

						Share		Merger		Translation		Share		Retained

						Capital		Deficit		Reserve		Premium		Profits		Total

						RM'000		RM'000		RM'000		RM'000		RM'000		RM'000

		Balance as at 1 Jan 2008 :

		- As previously reported				(1)		-0		-0		-0		(41)		(41)

						55,000		(50,000)		109		-0		65,179		70,288

		- As restated				55,000		(50,000)		109		-0		65,138		70,247

		Currency translation gain recognised

		directly to equity				-0		-0		7		-0		-0		7

		Profit for the period				-0		-0		-0		-0		9,234		9,234

		Total recognised income and expense

		for the period				-0		-0		7		-0		9,234		9,241

		Ordinary shares issued pursuant to

		listing exercise				10,000		-0		-0		12,000		-0		22,000

		Listing expenses set off against share

		premium				-0		-0		-0		(2,313)		-0		(2,313)

						-0		-0		-0		-0		(15,105)		(15,105)

		Balance as at 30 June 2008				65,000		(50,000)		116		9,687		59,267		84,070						-

		(1)		Denotes RM2

		(2)

		(3)



The Group has adopted merger method of accounting in respect of acquisition of subsidiaries under common control, acquisition of which was completed on 9 May 2008. The Group's consolidated results for the six-month ended 30 June 2008 comprise the results of LCB and its subsidiaries as if the merger had been effected throughout the current and previous financial periods.

Relates to a final dividend for the financial year ended 31 December 2007 declared and paid by a subsidiary company which is consolidated under the merger method of accounting.



Interco-bAL

		LUXCHEM TRADING SDN BHD

		CONSOLIDATION WORKINGS JUN 2008

		INTER-COMPANY TRANSACTIONS

				Owing to

								Luxchem				Chemplex

				Luxchem		Luxchem		Polymer		Luxchem		Composite		Chemplex

				Corporation Bhd		Trading		Industries		Trading (S)		Industries		Resources

						Sdn Bhd		Sdn Bhd		Pte Ltd		Sdn Bhd		Sdn Bhd		Total

				RM		RM		RM		RM		RM		RM		RM

		Luxchem Corporation Bhd		- 0		10,117,217.00		- 0		- 0		- 0		- 0		10,117,217.00

		Luxchem Trading Sdn Bhd		- 0		- 0		13,705,050.54		- 0		- 0		- 0		13,705,050.54

		Luxchem Polymer Industries Sdn Bhd		- 0		6,078,638.18				29,422.00		- 0		- 0		6,108,060.18

		Luxchem Trading (S) Pte Ltd		- 0		783,918.07		- 0				- 0		- 0		783,918.07

		Chemplex Composite Industries S/B		- 0		47,297.40		114,745.72		- 0				- 0		162,043.12

		Chemplex Resources Sdn Bhd		- 0		- 0		- 0		- 0		- 0				- 0

				- 0		17,027,070.65		13,819,796.26		29,422.00		- 0		- 0		30,876,288.91

				Owing By

								Luxchem				Chemplex

				Luxchem		Luxchem		Polymer		Luxchem		Composite		Chemplex

				Corporation Bhd		Trading		Industries		Trading (S)		Industries		Resources

						Sdn Bhd		Sdn Bhd		Pte Ltd		Sdn Bhd		Sdn Bhd		Total

				RM		RM		RM		RM		RM		RM		RM

		Luxchem Corporation Bhd		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Luxchem Trading Sdn Bhd		10,117,217.00		- 0		6,078,638.00		783,918.00		47,297.00		- 0		17,027,070.00

		Luxchem Polymer Industries Sdn Bhd		- 0		13,798,470.54		- 0				114,745.72		- 0		13,913,216.26

		Luxchem Trading (S) Pte Ltd		- 0		- 0		29,422.00		- 0		- 0		- 0		29,422.00

		Chemplex Composite Industries S/B		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Chemplex Resources Sdn Bhd		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				10,117,217.00		13,798,470.54		6,108,060.00		783,918.00		162,042.72		- 0		30,969,708.26		- 0

														Difference		(93,419.35)

														Conso worksheet		(93,420.00)

																0.65





LCB BS

		

		LUXCHEM CORPORATION BHD

		CONSOLIDATED BALANCE SHEET

										30-Jun-08				31-Mar-08				31-Dec-07

																						Auditors' query no. 1 :

										RM				RM				RM

		ASSETS																				Other receivables comprised (based on detailed management accounts @ 30/6/08)

		Non Current Assets																				Premier Mediawork		186,168.36		Note :		Dr Other receivable

		Property, plant and equipment								-				-				-				Offset against :						Cr    Accrued charges

		Prepaid lease payments								-				-				-				- Granatek		(300.00)				Reason for such entry?

		Investment properties								-				-				-				- Sin Yong Guan		(1,000.00)				We owe Premier for advertising cost,

		Intangible assets								-				-				-				- Zantat		(500.00)				which is fully contributed by customer/

		Investments in subsidiaries								63,581,143				63,581,143				-				- Zeon Asia		(11,000.00)				supplier, some of these have paid, e.g.

		Other investments																				- Tokyo Zairyo (IPC)		(5,500.00)				Granatek, Sin Yong Guan, etc. Therefore

																						- Titron Rubber		(300.00)				we can contra

										63,581,143				63,581,143				-				- CHL Foam		(500.00)

																						- Tee Hwa San		(300.00)

																								(19,400.00)		Why are these charges been offset here?

																						Balance as at 30 June 08		166,768.36

		Current Assets

				Inventories						-				-				-

				Trade receivables						-				-				-				CashFlow for period 30 Jun 08		RM

				Less : Allowance for doubful debts						-				-				-				Opening @ 1 Jan 08		2.00

										166,768				300				300				From LTSB (to open a/c)		1,500.00		(RM1000 at CIMB, RM500 at AM)

				Amount owing by subsidiaries companies						-				-				-				Proceeds from IPO		22,000,000.00		(20 mil shares @ RM1.10)

				Amount owing from a director						-				-				-				Expenses deducted by AM/MIH		(824,019.57)		..\Corporate\Listing expenses.xls						Query 2

				Amount owing from related co						-				-				-				Bank charges CIMB		(22.50)		Refer PY LCB Mgmt a/c

				Amount owing from holding co						-				-				-				Receipts - Advertisment		19,399.50		Refer PY LCB Mgmt a/c

				Tax recoverable						-				-				-						21,196,859.43

				Dividend receivable						-				-				-

				Prepayment						-				-				633,586				Cash @ 30 Jun 08		63,245,821.03		As per Balance Sheet

				Cash and bank balances						63,245,821				1,502				2				Due to Offerors		(42,048,961.60)		Paid on 2 July 08

																						Due to offerors				Paid on 2 July 08

										63,412,589				1,802				633,888						21,196,859.43

																						Difference		- 0

		Total Assets								126,993,732				63,582,945				633,888

		EQUITY AND LIABILITIES

		Equity

		Share capital								65,000,000				55,000,000				2

		Share premium (Note 2) (Query 2)								9,687,120				(1,487,038)				-				Auditors' query no. 2 :

		Merger deficit								-				-				-

		Retained profit/(loss)								(403,203)				(43,811)				(41,341)				Total share premium before

		Exchange translation reserve :								-				-				-				offsetting listing expenses

				Balance b/d						-				-				-				(based on proforma)		12,000,000.00

				(Decrease)/Increase in reserve						-				-				-				Less : Actual proceeds

				Balance c/d						-				-				-				received (based on detailed

																						management accounts @

		Total equity								74,283,917				53,469,151				(41,339)				30/6/08)		(11,175,996.47)

																						Difference - expenses				Nature of expenses ?

		Non Current Liabilities																				deducted by AM/MIH		824,003.53

		Term loans								-				-				-

		Hire purchase								-				-				-

		Deferred tax liabilities								-				-				-

										-				-				-

		Current Liabilities

				Trade payables						-				-				-

				Due to Offerors (Query 3)						42,048,962				-				-				Auditors' query no. 3 :

				Other Creditors (Query 4)						543,636												Amount due to offerors :

				Amount owing to director						-				-				-				- Please provide detailed breakdown/analyses - payable to whom?

				Amount owing to holding co.						-				-				-				- Any offsetting made ?

				Amount owing to LTSB  (note 1)						10,117,217				10,113,794				675,227

				Amount owing to related party						-				-				-				Auditors' query no. 4 :

				Amount owing to related co						-				-				-				Other creditors comprised (based on detailed management accounts ) :-

				Hire purchase creditors						-				-				-				House of Istilah		18,850.00

				GST payable						-				-				-				Sunway Hotel		2,022.70

				Dividend payable						-				-				-				Premier Mediawork		186,168.36		(Refer to Query 1 above)

				Bank borrowings (secured) :																		Gift bag and transportation		344.00

				- Term loans						-				-				-				PICA Eighteen		180.00

				- Bankers acceptances						-				-				-				Steven Sum		1,900.00

				Taxation																		Folks DFK		75,781.50

										-				-				-				Folks DFK		15,190.00

										52,709,815				10,113,794				675,227				Global Max Print		2,700.00

		Total Liabilities								52,709,815				10,113,794				675,227				Shook Lin		90,000.00

		Total Equity and Liabilities								126,993,732				63,582,945				633,888				Annual report and AGM exp		50,000.00

						Check				-				-				-				Provision for audit fee 08		20,000.00

																						Provision for tax fee 08

						Note 1				RM												Allowance for independent

						Due to LTSB - investment in subsi				8,581,145												directors		30,000.00		For how many quarters? For 1/2 yr, RM18K per

						Due to LTSB - share premium exp				1,488,860				Due to LTSB												Independent director (RM18K x 3 x 50%, rounded)

						Due to LTSB - other expenses				47,212				1,536,072										493,136.56

						Total Due to LTSB				10,117,217												Balance for balance sheet		543,636.00

																						Difference		(50,499.44)		Due to ?

						Note 2				RM																Additional accrual for Annual Report/ AGM expenses

						Share Premium (20mil x RM0.60)				12,000,000																Budget is RM200K for whole year.

						Exp offset from Share Premium				2,312,880

						Balance Share Premium account				9,687,120

										-

						Share Premium expenses financed by:

						LCB				824,020

						LTSB				1,488,860

						Total				2,312,880

						As at 30 Jun 08				RM

						Investment in subsidiaries - LTSB				54,999,998

						Investment in subsidiaries - LPI				8,581,141				Due to LTSB

						Investment in subsidiraires - LTSPL				2		8,581,145		8,581,145

						Investment in subsidiaries - CC				2

										63,581,143

						Credit Share Capital				54,999,998

						Credit Cash/ Due to LTSB				8,581,145

										63,581,143

						..\Corporate\Listing expenses.xls

						Debit Cash at Ambank				50,518,899				(RM50,519,399 less original RM500)

						Debit Bank Charges				11

						Debit Share Premium				411,452

						Credit Due to Offerors				(42,048,962)

						Credit Share Capital				(4,037,000)				(8,074,000 shares x RM0.50)

						Credit Share Premium				(4,844,400)				(8,074,000 shares x RM0.60)

										-

						..\Corporate\Listing expenses.xls

						Debit Cash (received from MIH)				12,706,043

						Debit Bank Charges				5

						Debit Share Premium				412,552

						Credit Share Capital				(5,963,000)				(11,926,000 shares x RM0.50)

						Credit Share Premium				(7,155,600)				(11,926,000 shares x RM0.60)

										-

						Cash & Bank Balances @ 1 Jan 08				2

						Due to LTSB				1,500

						Being cash due to LTSB for opening a/c with AM (RM500) and CIMB (RM1,000)



..\Corporate\Listing expenses.xls

..\Corporate\Listing expenses.xls

..\Corporate\Listing expenses.xls



Interco-Trans

		LUXCHEM TRADING SDN BHD

		CONSOLIDATION WORKINGS JUN 2008				Status: ok, completed @ 30 Jun 08

		INTER-COMPANY TRANSACTIONS

		Source: Navision AR 1.39		Net Sales to (include adjustments on selling prices)

						Luxchem				Chemplex

				Luxchem		Polymer		Luxchem		Composite		Chemplex

				Trading		Industries		Trading (S)		Industries		Resources

				Sdn Bhd		Sdn Bhd		Pte Ltd		Sdn Bhd		Sdn Bhd		Total

				RM		RM		RM		RM		RM		RM

		Luxchem Trading Sdn Bhd		- 0		152,240.30		695,868.49		- 0		- 0		848,108.79

		Luxchem Polymer Industries Sdn Bhd		23,925,622.61		- 0		319,878.72		- 0		- 0		24,245,501.33

		Luxchem Trading (S) Pte Ltd		- 0		- 0				- 0		- 0		- 0

		Chemplex Composite Industries S/B		180,370.44		- 0		- 0				- 0		180,370.44

		Chemplex Resources Sdn Bhd		- 0		- 0		- 0		- 0				- 0

				24,105,993.05		152,240.30		1,015,747.21		- 0		- 0		25,273,980.56				Total=RM25,273,980.56

				Net Purchases from

						Luxchem				Chemplex

				Luxchem		Polymer		Luxchem		Composite		Chemplex

				Trading		Industries		Trading (S)		Industries		Resources

				Sdn Bhd		Sdn Bhd		Pte Ltd		Sdn Bhd		Sdn Bhd		Total

				RM		RM		RM		RM		RM		RM

		Luxchem Trading Sdn Bhd				23,925,622.61		- 0		180,370.44		- 0		24,105,993.05

		Luxchem Polymer Industries Sdn Bhd		152,240.30				- 0		- 0		- 0		152,240.30

		Luxchem Trading (S) Pte Ltd		695,868.49		319,878.72				- 0		- 0		1,015,747.21

		Chemplex Composite Industries S/B		- 0		- 0		- 0				- 0		- 0

		Chemplex Resources Sdn Bhd		- 0		- 0		- 0		- 0				- 0

				848,108.79		24,245,501.33		- 0		180,370.44		- 0		25,273,980.56		- 0





CF1

		

		LUXCHEM GROUP

		CASH FLOW STATEMENT

		FOR THE YEAR ENDED 30 Jun 08												Bursa disclosure

																Preceding Year

														Current Year		Corresponding

														to date Emded		Period Ended

														30-Jun-08		30-Jun-07

														RM'000		RM'000		RM

		Cash flows from operating activities

		Profit before taxation												12,368		N/A		12,367,691

		Adjustments for :-

				Depreciation of property, plant and equipment										662		N/A		662,360				Get details from CF-Support Data				0

				Amortisation of prepaid lease payments										26		N/A		26,377				Get details from CF-Support Data				2

				Amortisation of intangible assets										43		N/A		42,843				Get details from CF-Support Data				0

				Bad debts written off										-		N/A		- 0

				Write back of allowance for doubtful debts no longer required										(50)		N/A		(49,828)

				Dividend income										-		N/A		(200)				Wellcall hose (Mar 08)

				Property, plant and equipment written off										-		N/A		7				Get details from CF-Support Data				(0)

				Unrealised loss on foreign exchange										7		N/A		6,963

				Gain on disposal of property, plant and equipment										(10)		N/A		(11,034)				Get details from CF-Support Data

				Interest income										(645)		N/A		(645,746)

				Interest expense										1,254		N/A		1,254,175

		Operating profit before working capital changes												13,655		N/A		13,653,607

				Increase in inventories										(4,606)		N/A		(4,605,509)

				Increase in trade and other receivables										(7,051)		N/A		(7,050,769)

				Increase in trade and other payables										48,692		N/A		48,691,858

		Cash generated from/(utilised in) operations												50,690		N/A		50,689,187

				Tax paid										(2,588)		N/A		(2,587,722)

				Interest received										646		N/A		645,746

				Interest paid										(1,254)		N/A		(1,254,175)

		Net cash from operating activities												47,494		N/A		47,493,036

		Cash flows from investing activities

				Purchase of investments										(36)		N/A		(36,000)				Key in cell, this is difference between opening & closing BA

				Purchase of property, plant and equipment										(104)		N/A		(104,036)				Get details from CF-Support Data				303,415

				Proceeds from disposal of property, plant and equipment										64		N/A		64,041				Get details from CF-Support Data				11,034

				Dividend paid										(15,105)		N/A		(15,105,000)

				Dividend received										-		N/A		200

		Net cash used in investing activities												(15,181)		N/A		(15,180,795)

		Cash flows from financing activities

				Proceeds from Issuance of Shares										19,687		N/A		19,687,120

																N/A

				Bankers' acceptances net of repayment										12,387		N/A		12,387,000				Key in cell, this is difference between opening & closing BA

				Net decrease in hire purchase										(229)		N/A		(227,515)

				Repayment of term loans										(412)		N/A		(412,491)

		Net cash from financing activities												31,433		N/A		31,434,114

		Net Increase in cash and cash equivalents												63,746		N/A		63,746,355

																N/A

		Cash and cash equivalents at beginning of year												32,660		N/A		32,659,549				- 0

		Foreign exchange difference on opening balance												31		N/A		31,188

		Cash and cash equivalent at end of the period												96,437		N/A		96,437,092				96,437,092

												Difference		- 0				(0)

		1.		Inventories

										Dr								Cr

				Balance b/f						23,061,416		Balance c/f						27,668,820

												Write down in value of

				Increase						4,605,509		inventories						- 0

				Translation reserve						1,895		Inventories written off						- 0

										27,668,820								27,668,820

		2.		Trade and other receivables

										Dr								Cr

																						As at 30 Jun 08		LTSB		LTSPL		Total		LTSPL

				Balance b/f						72,540,519		Balance c/f						79,804,296						RM		RM		RM		S$

				Translation reserve						26,280		Unrealised loss on foreign										New Provisions				2.4055

				Write back of allowance no longer						- 0		exchange on translation										Trade Debtors		176,110		7,147		183,257		2,971

				required						49,828		of trade receivables										Comm Receivables		76,112		-		76,112		-

				Increase						7,050,769		Bad debts written off										Gross Provisions		252,222		7,147		259,369

				Unrealised gain on foreign						105,346												Recoveries

				exchange on translation						Forex Gain & Loss - Trade (June'08).xls												Trade Debtors		189,286		15,715		205,001		6,533

																						T. Debtors - during yr		30,641

				of trade receivables																		Comm Receivables		51,561		-		51,561

				Unrealised gain on foreign																		Comm Rec (Shiraishi)		21,994		-		-

				exchange on amount owing																		Recoveries		293,482		15,715		256,562

				by Luxchem (S)						29,799												Net Provision		(41,260)		(8,568)		(49,828)

				Difference of translation reserve

				due to translation of I/S																		Reconciliation of LTSB Prov a/c

				at average rate						1,754												Prov @ 1 Jan 08		1,812,511		Refer PY worksheet

																						Net w/back		(41,260)

																						Prov @ 30 Jun 08		1,771,251		Tally with GL 30 Jun 08

										79,804,296								79,804,296

		3.		Trade and other payables

										Dr								Cr

				Balance c/f						78,304,699		Balance b/f						29,416,146

				Unrealised gain on foreign								Translation reserve						3,380

				exchange on translation								- amount owing to holding co.						47,339

				of trade payables								- amount owing to related co.						3,868

												Unrealised loss on foreign

												exchange on translation						142,108

												of trade payables						Forex Gain & Loss - Trade (June'08).xls

												Increase						48,691,858

										78,304,699								78,304,699

		4.		Hire purchase

										Dr								Cr

				Balance c/f						925,786		Balance b/f						849,885

				Cash payment						227,515		Additional HP obtained						303,416

										1,153,301								1,153,301

		5.		Taxation

										Dr								Cr

				Balance c/f						1,524,032		Balance b/f						955,864

				Payment during the year						2,587,722		Provision						3,155,737				(0)

												Translation reserve						153

										4,111,754								4,111,754

		6.		PPE

										Dr								Cr

				Balance b/f						13,145,788		Balance c/f						12,838,374

				Addition during the year						407,452		Depreciation						662,360

				Translation reserve						508		Write-off						7

												Disposal						53,007

										13,553,748								13,553,748

				Calculation of proceeds

				Gain on disposals						11,034

				NBV						53,007

				Total proceeds						64,041

		7.		Term loan

										Dr								Cr

				Balance c/f						2,223,492		Balance b/f						2,635,983

				Payment						412,491

										2,635,983								2,635,983

		8.		Proceeds from Issuance of Shares

										Dr								Cr

				Balance c/f - Share Capital						65,000,000		Balance b/f						55,000,000

				Balance c/f - Share Premium						9,687,120		Amount received						19,687,120

																		- 0

										74,687,120								74,687,120
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CF-supportdata

		AS AT 30 JUN 2008

						LCB		LTSB		LPI		CCI		LTSPL				LTSPL		TOTAL						Cashflow		Difference

						RM		RM		RM		RM		SGD		RATE		RM		RM						RM		RM

				Property Plant & Equipment

				Opening @ 1 Jan 08				7,261,546.55		5,872,795.07				4,970.01		2.3033		11,447.42		13,145,789.04

														Note 1		2.4055		507.94		507.94

				Purchases				357,943.00		47,151.00				980.00		2.4055		2,357.39		407,451.39						(104,035.94)		303,415.45				Due to funds from HP

				Depreciation of PPE		-		(240,356.32)		(382,147.61)		-		(918.55)		2.4055		(2,209.57)		(624,713.50)

				Amortisation of Land		-		(37,646.19)		-		-		-				- 0		(37,646.19)		(662,360)				662,360.00		0.31

				Fixed Assets Written Off		-		(7.46)		-		-		-				- 0		(7.46)						7.00		(0.46)

				Disposal of Property				(33,221.29)		(19,785.65)										(53,006.94)						64,040.94		11,034.00				Gain from sale of MV

				Closing @ 30 Jun 08				7,308,258.29		5,518,012.81				5,031.46				12,103.18		12,838,374.28

								(0.71)		(0.19)				-						0.28

				Prepaid Lease Payment

				Opening @ 1 Jan 08				1,639,117.82		2,444,162.68

				Purchases				-		-

				Amortisation of Prepaid Lease Payment		-		(11,546.82)		(14,828.10)		-		-		0		- 0		(26,374.92)						26,377.00		2.08

				Closing @ 30 Jun 08				1,627,571.00		2,429,334.58

								-		1

				Intangible Asset

				Opening @ 1 Jan 08				257,293.54

				Amortisation of Intangible Asset		-		(42,842.64)		-		-		-				- 0		(42,842.64)						42,843.00		0.36

				Closing @ 30 Jun 08				214,450.90

								(0)

				Note 1: Have to revalue LTSPL opening PPE at monthend rate

				Additional HP Obtained		LTSB-New HP:

						BJX 7378		151,708

						BJX 9882		151,708

								303,416

				Gain (Loss) on Disposal of Fixed Assets												Refer GL

						Car # 661		Car # 4424		Less Comm		LTSB Gain				LTSB Loss		LPI Gain		TOTAL

						RM		RM		RM		RM				RM		RM		RM

				Cash proceeds		22,300.00		21,200.00		(1,200.00)		42,300.00				40.00		21,700.00		64,040.00

				Cost		49,464.33		51,075.81				100,540.14				1,420.00

				Acc. Depreciation		(30,503.17)		(37,455.44)				(67,958.61)				(781.24)

				NBV		18,961.16		13,620.37		-		32,581.53				638.76		19,785.65

				Gain		3,338.84		7,579.63		(1,200.00)		9,718.47		As per GL		(598.76)		1,914.35		11,034.06

												As per GL				As per GL		As per GL

				Dividend Income		-		200		-		-		-				- 0		200.00

				Interest Income		-		486,085		159,660.24		-		-		0		- 0		645,745.24

				Interest Expenses		-		refer conso finance exp				-		-		0		- 0

				Unrealised Forex Gain		-		-		56,671		-						- 0		56,671.09

				Unrealised Forex Loss		-		(92,104)				-		(552.45)		2.4055		(1,328.92)		(93,432.91)

																				(36,761.82)
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				TAX PAYMENTS

						LTSB		LPI				Total

						RM		RM				RM

				Opening @ 1 Jan 08		804,763		147,646				952,409

				Provisions		2,707,736		448,001		Must tally P/L		3,155,737

				Payments		(2,250,076)		(337,646)				(2,587,722)

				Closing		1,262,423		258,001				1,520,424

						(0)		-

				Tax Paid - LTSB

				Posting Date		Document No.		External Document No.		Description						Amount

				1/8/08		P-CI0801099		CIMB 519487		KPHDN*CO.TAX DEDUCTION-DEC'07						404,763.00

				2/5/08		P-CI0802020		CIMB 541667		KPHDN*CO TAXATION-JAN '08						375,000.00

				3/7/08		P-CI0803064		CIMB 568673		KPHDN*CO TAX TAXATION-FEB '08						375,000.00

				4/9/08		P-CI0804074		CIMB 586050		PROV FOR TAXATION-Y/A 2008*MAR'08						343,252.80

				4/22/08		P-CI0804252		CIMB 608573		KPHDN*CO TAXATION-MAR '08						31,747.20

				4/23/08		R-CI0804568		CIMB 958580		40138483-LHDN*REFUND OF RPGT O/PAYMENT						-31,747.20

				5/8/08		P-CI0805057		CIMB 621809		KPHDN*CO TAXATION - APR '08						375,000.00

				6/9/08		P-CI0806060		CIMB 651462		KPHDN*CO TAX - MAY '08						375,000.00

								Refund from IRB, paid to Shui Tai (RPGT case)								2,060.40

																2,250,076.20

				Tax Paid - LPI

				Posting Date		Document No.		External Document No.		Description						Amount

				2/5/08		P-URM0802004		UOB 226013		KPHDN*PRO FOR TAXATION - Y/A 2008*1ST INSTALLMENT						50,000.00

				3/7/08		P-URM0803014		UOB 254628		KPHDN*INCOME TAX*2ND INSTALMENT						50,000.00

				4/9/08		P-URM0804012		UOB 292247		KPHDN*INCOME TAX*3RD INSTALMENT						50,000.00

				5/8/08		P-URM0805016		UOB 370716		KPHDN*INCOME TAX*REF:C 186787903*4TH INSTALLMENT						50,000.00

				6/9/08		P-URM0806009		UOB 370827		PRO FOR TAXATION - Y/A 2008*5TH INSTALLMENT*C186787903						50,000.00

				1/8/08		P-URM0801040		UOB 192757		KPHDN*INCOME TAX						87,646.00

																337,646.00
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Segment

		

		LUXCHEM GROUP														Checked with Sam.

		SEGMENT REPORTING														This goes by the activity of the respective companies.

		FOR THE PERIOD ENDED 30 Jun 08														This is proper way of doing.

		(A)		PRIMARY REPORTING FORMAT - BUSINESS SEGMENTS

												Invt. Holding		Trading								Manufacturing

												LCB		LTSB		LT(S)		Chemplex		Subtotal		LPI		Total

												RM		RM		RM		RM		RM		RM		RM				Check

				Revenue

				Total revenue								-		144,835,000		2,276,786		180,370		147,292,156		44,165,085		191,457,241

				Less : Intra segment sales								-		(695,868)		- 0		(180,370)		(876,238)		- 0		(876,240)				(25,273,981)

				Total segment sales								- 0		144,139,132		2,276,786		- 0		146,415,918		44,165,085		190,581,001				- 0

				Less : Inter segment sales								-		(152,240)		- 0		- 0		(152,240)		(24,245,501)		(24,397,741)

				External sales								- 0		143,986,892		2,276,786		- 0		146,263,678		19,919,584		166,183,260				166,183,260

				Results

				Segment results

				Profit from operations								(361,862)		10,975,131		48,426		3,313		10,665,008		3,011,262		13,676,270

				Adjustment for :																- 0

				- CJ3 - Unrealised gain on forex								-		- 0		- 0		- 0		- 0		29,799		29,799

				- CJ5 - Unrealised profit on inter-co. transactions								-		- 0		- 0		- 0		- 0		(275,014)		(275,014)

				- CJ7 - Adjustment for 2007's unrealised profit								-								- 0		(7)		(7)

				from inter-co transactions								-		- 0		- 0		- 0		- 0		190,818		190,818

				- CJ9 - Unrealised forex loss for 2007 deemed								-								- 0

				realised in 2008								-		- 0		- 0		- 0		- 0		- 0		- 0

				- CJ 10 - Dividend from LPI and LT(S)								-		- 0		- 0		- 0		- 0		- 0		- 0

				- Interest income from quoted loan stocks								-		- 0		- 0		- 0		- 0		- 0		- 0

				- Dividend income								-		(200)		- 0		- 0		(200)		- 0		(200)

				- Rental income - from investment properties								- 0		(14,000)		- 0		- 0		(14,000)		- 0		(14,000)

				Adjusted segment results								(361,862)		10,960,931		48,426		3,313		10,650,808		2,956,858		13,607,666

				Income from investing activities																				14,200

				Profit from operations																				13,621,866				13,621,866

				Finance costs																				(1,254,175)

				Profit from operations																				12,367,691				12,367,691

				Taxation																				(3,133,846)

				Profit for the year																				9,233,845				9,233,845

																												- 0

		(A)		PRIMARY REPORTING FORMAT - BUSINESS SEGMENTS (CONT'D)

												Invt. Holding		Trading								Manufacturing

												LCB		LTSB		LT(S)		Chemplex		Subtotal		LPI		Total

												RM		RM		RM		RM		RM		RM		RM				Check

				Other information

				Segment assets								126,993,732		143,855,735		1,075,925		157,650		272,083,042		45,184,592		317,267,634				317,267,633

				Adjustments for :

				- CJ1 - Elimination of investment in subsidiaries								(63,581,143)		- 0		- 0		- 0		(63,581,143)		- 0		(63,581,143)

				- CJ2 - Elimination of amount due by subsi								-		(20,039,152)		- 0		- 0		(20,039,152)		- 0		(20,039,152)

				- CJ2 - Elimination of amount due by hldg co										(10,117,217)						(10,117,217)				(10,117,217)

				- CJ3 - Elimination of inter-co balances								-		- 0		- 0		- 0		- 0		(814,644)		(814,644)

				- CJ5 - Unrealised profit on closing stocks								-		(275,014)						(275,014)		- 0		(275,014)

				- Other investments								-		(206,102)		- 0		- 0		(206,102)		- 0		(206,102)

				- Investment properties								- 0		(1,214,423)		- 0		- 0		(1,214,423)		- 0		(1,214,423)

				Adjusted segment assets								63,412,589		112,003,827		1,075,925		157,650		176,649,991		44,369,948		221,019,939

				Unallocated assets :

				- Other investments								-		206,102		- 0		- 0		206,102		- 0		206,102				1,420,525

				- Investment properties								- 0		1,214,423		- 0		- 0		1,214,423		- 0		1,214,423

				Total assets								63,412,589		113,424,352		1,075,925		157,650		178,070,516		44,369,948		222,440,464				222,440,463

				Segment liabilities								52,709,815		81,285,714		904,968		169,442		135,069,939		34,373,315		169,443,254				169,443,254

				Adjustments for :

				- CJ2 - Elimination of amount owing to hldg/subsi								(10,117,217)		(93,420)		- 0		(162,043)		(10,372,680)		(6,078,638)		(16,451,318)				19,945,732

				- CJ3 - Elimination of inter-co balances										- 0		(815,021)		- 0		(815,021)				(815,021)				844,443

				- Taxation								-		(1,262,423)		(3,608)		- 0		(1,266,031)		(258,001)		(1,524,032)				1,524,032

				- Hire purchase								-		(887,850)		- 0		- 0		(887,850)		(37,936)		(925,786)				925,786

				- Bank borrowings								-		(36,362,492)		- 0		- 0		(36,362,492)		(20,641,000)		(57,003,492)				57,003,492

				- Deferred tax liabilities								- 0		(201,684)		- 0		- 0		(201,684)		(482,749)		(684,433)				684,433

				Adjusted segment liabilities								42,592,598		42,477,845		86,339		7,399		85,164,181		6,874,991		92,039,172

				Unallocated liabilities :

				- Taxation										1,262,423		3,608		- 0		1,266,031		258,001		1,524,032

				- Bank borrowings										36,362,492		- 0		- 0		36,362,492		20,641,000		57,003,492

				- Hire purchase										887,850		- 0		- 0		887,850		37,936		925,786

				- Deferred tax liabilities										201,684		- 0		- 0		201,684		482,749		684,433

				- CJ6 - Deferred tax on unrealised profit from CJ5										- 0		- 0		- 0		- 0		(71,504)		(71,504)

												- 0		38,714,449		3,608		- 0		38,718,057		21,348,182		60,066,239

				Total liabilities								42,592,598		81,192,294		89,947		7,399		123,882,238		28,223,173		152,105,411				138,370,938

																												(13,734,473)

		(A)		PRIMARY REPORTING FORMAT - BUSINESS SEGMENTS (CONT'D)

												Invt. Holding		Trading								Manufacturing

												LCB		LTSB		LT(S)		Chemplex		Subtotal		LPI		Total

												RM		RM		RM		RM		RM		RM		RM				Check

				Capital expenditure

				- PPE								-		- 0		- 0		- 0		- 0		- 0		- 0

				- IA								- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total								- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0

				Depreciation and amortisation

				- PPE								- 0		278,003		2,210		- 0		280,213		382,148		662,361				1

				- Intangible Asset								- 0		42,843		- 0		- 0		42,843		- 0		42,843				- 0

				- Prepaid lease payments								- 0		11,547		- 0		- 0		11,547		14,828		26,375				(2)

				Total								- 0		332,393		2,210		- 0		334,603		396,976		731,579

				Non cash expenses other than

				depreciation and amortisation

				- Allowance for doubtful debts								- 0		- 0		- 0		- 0		- 0		- 0		- 0

				- Bad debts written off								- 0		- 0		- 0		- 0		- 0		- 0		- 0

				- PPE written off								- 0		7		- 0		- 0		7		- 0		7

				- Write down in value of inventories								- 0		- 0		- 0		- 0		- 0		- 0		- 0

				- Inventories written off								- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total								- 0		7		- 0		- 0		7		- 0		7

		(B)		SECONDARY REPORTING FORMAT - GEOGRAPHICAL SEGMENTS

		(i)		Revenue by geographical market - Please refer to workings attached

		(ii)		Segment assets by geographical location of assets

										Carrying amount

										of segment						Capital

										assets						expenditure

				Malaysia						RM

				- LCB						63,412,589

				- LTSB						112,003,827						- 0

				- Chemplex						157,650						- 0

				- LPI						44,369,948						- 0

										219,944,014						- 0

				Singapore

				- LT(S)						1,075,925						- 0

				Unallocated						1,420,525						- 0

										222,440,464						- 0

								Check		222,440,463						- 0

										(1.49)





Segment-Bursa

						Current Quarter						Current Year To Date						Quarter

						Ended 30 June 2007						Ended 30 June 2007						Ended 31 Mar 08

						(3 months)						(6 months)						(3 months)

						Revenue		Profit/				Revenue		Profit/				Revenue		Profit/

								(loss)						(loss)						(loss)

								Before Tax						Before Tax						Before Tax

						RM'000		RM'000				RM'000		RM'000				RM'000		RM'000

		Business Activities:

		Investment Holding				-		(360)				-		(362)				-		(2)

		Trading				79,131		5,171				147,292		15,606				68,161		10,435

		Manufacturing				22,233		1,198				44,165		2,672				21,932		1,474

		Total				101,364		6,009				191,457		17,916				90,093		11,907

		Consolidation Adjustments				(12,914)		142				(25,274)		(5,548)				(12,360)		(5,690)

						88,450		6,151				166,183		12,368				77,733		6,217

												-		1





LTPL-BS

		

		LUXCHEM TRADING PTE LTD

		OPENING BALANCE SHEET AS AT 1 JANUARY 2008

								Closing bal		Closing		Closing bal		Opening		Opening bal

								at 31.12.2007		rate for		at 31.12.2007		rate for		at 1.1.2008				Differences

								SGD		31.12.2007		RM		1.1.2008		RM				RM

		SHARE CAPITAL						50,000		1.739		86,950		1.739		86,950				-

		SHARE APPLICATION FUNDS

		- Retained profit/(loss)						208				(80,130)				(80,130)				-

		- dividend paid						-				-				-				-

		- exchange translation reserve

						Balance b/d		-				106,358				108,824

						(Decrease)/Increase in reserve		-				2,466				5,131

						Balance c/d		-				108,824				113,955				5,131				(588)

																								59

		- reserve on consolidation						-				-				-				-				217

												-

								50,208				115,644				120,775				5,131				3,040

																								(77)

		MINORITY INTEREST												Note 1 (check month end rate)										45

		DEFERRED TAX LIABILITIES						-		2.3033		-		2.4055		-				-				(157)

		TERM LOANS						-		2.3033		-		2.4055		-				-				(230)

		HIRE PURCHASE						-		2.3033		-		2.4055		-				-				(5,419)

														2.3045										(443)

								50,208				115,644				120,775				5,131

																								(18)

		GOODWILL						-		2.3033		-		2.4055		-				-

		INVESTMENT IN SUBS.						-		2.3033		-		2.4055		-				-				(3,571)		Cash revaluation

		INVESTMENTS						-		2.3033		-		2.4055		-				-

		PROPERTY, PLANT AND EQUIPMENT						4,970		2.3033		11,447		2.4055		11,955				508

		CURRENT ASSETS

				Inventories				18,551		2.3033		42,729		2.4055		44,624				1,895

				Trade receivables				259,806		2.3033		598,411		2.4055		624,963				26,552

				Less : Allowance for doubful debts				(6,533)		2.3033		(15,047)		2.4055		(15,715)				(668)

				Other receivables				3,880		2.3033		8,937		2.4055		9,333				396

				Amount owing by subsidiaries companies				-		2.3033		-		2.4055		-				-

				Tax recoverable				-		2.3033		-		2.4055		-				-

				Amount owing from a director				-		2.3033		-		2.4055		-				-

				Amount owing from related co				-		2.3033		-		2.4055		-				-

				Amount owing from holding co				-		2.3033		-		2.4055		-				-

				Tax receivable				-		2.3033		-		2.4055		-				-

				Dividend receivable				-		2.3033		-		2.4055		-				-

				Prepayment				-		2.3033		-		2.4055		-				-

				Cash and bank balances				305,161		2.3033		702,877		2.4055		734,065				31,188

		TOTAL CURRENT ASSETS						580,865				1,337,907				1,397,270				59,363

		CURRENT LIABILITIES

				Trade payables				13,434		2.3033		30,943		2.4055		32,315				1,372

				Other payables				19,653		2.3033		45,267		2.4055		47,275				2,008

				Amount owing to director				-		2.3033		-		2.4055		-				-

				Amount owing to holding co.				463,198		2.3033		1,066,884		2.4055		1,114,223				47,339

				Amount owing to related party				37,842		2.3033		87,161		2.4055		91,029				3,868

				Amount owing to related co				-		2.3033		-		2.4055		-				-

				Hire purchase creditors				-		2.3033		-		2.4055		-				-

				GST payable				-		2.3033		-		2.4055		-				-

				Dividend payable to MI				-		2.3033		-		2.4055		-				-

				Bank borrowings (secured)				-		2.3033		-		2.4055		-				-

				Taxation				1,500		2.3033		3,455		2.4055		3,608				153

								535,627				1,233,710				1,288,450				54,740

		NET CURRENT ASSETS/(LIABILITIES)						45,238				104,197				108,820				4,623

								50,208				115,644				120,775				5,131

								-				-				-				-

						Note 1: Closing rate @ 30 Jun 08 based on Middle Rate (BNM website : www.bnm.gov.my 5.00pm 30 Jun 08)
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LTPL-PPE

		

		LUXCHEM TRADING PTE LTD

		OPENING BALANCE AS AT 1 JANUARY 2008

								Closing bal		Closing		Closing bal		Opening		Opening bal

								at 31.12.2007		rate for		at 31.12.2007		rate for		at 1.1.2008				Differences

								SGD		31.12.2007		RM		1.1.2008		RM				RM

				COSTS

														Note 1

				Office renovation				3,000		2.3033		6,910		2.4055		7,217				307

				Office equipment & electrical fittings				14,724		2.3033		33,914		2.4055		35,419				1,505

				Furniture & fittings				2,704		2.3033		6,228		2.4055		6,504				276

								20,428				47,052				49,140				2,088

				ACCUMULATED

				DEPRECIATION

				Office renovation				725		2.3033		1,670		2.4055		1,744				74

				Office equipment & electrical fittings				12,040		2.3033		27,732		2.4055		28,962				1,230

				Furniture & fittings				2,693		2.3033		6,203		2.4055		6,478				275

								15,458				35,604				37,184				1,580

				NET BOOK VALUE				4,970				11,447				11,955				508

				Office renovation				2,275		2.3033		5,240		2.4055		5,473				233

				Office equipment & electrical fittings				2,684		2.3033		6,182		2.4055		6,456				274

				Furniture & fittings				11		2.3033		25		2.4055		26				1

								4,970				11,447				11,955				508

						Note 1: Closing rate @ 30 Jun 08 based on Middle Rate (BNM website : www.bnm.gov.my 5.00pm 30 Jun 08)
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Rates

		

				Home > Statistics > Exchange Rates

		Exchange Rates Historical Lookup

		Rates from the Interbank Foreign Exchange Market in Kuala Lumpur. Rates at 1130 are the best rates offered by selected commercial banks. Not all currencies and rate types are available.

		From To		1 Year Historical Chart										www.bnm.gov.my

		For Session:												Click at statistics

		Rate Type:												Click at Exchange Rates

		Quotation:												Select at 5.00 (1700)

														Select Middle Rate

		Date		SGD

		1/2/08		2.2991

		1/3/08		2.2936

		1/4/08		2.2903

		1/7/08		2.2867

		1/8/08		2.2852

		1/9/08		2.2829

		1/11/08		2.2768

		1/14/08		2.2777

		1/15/08		2.2796

		1/16/08		2.2898

		1/17/08		2.2845

		1/18/08		2.2752

		1/21/08		2.2757

		1/22/08		2.2737

		1/24/08		2.2839

		1/25/08		2.2795

		1/28/08		2.2787

		1/29/08		2.2810

		1/30/08		2.2797

		1/31/08		2.2833

		2/4/08		2.2831

		2/5/08		2.2825

		2/6/08		2.2788

		2/11/08		2.2851

		2/12/08		2.2821

		2/13/08		2.2855

		2/14/08		2.2837

		2/15/08		2.2776

		2/18/08		2.2805

		2/19/08		2.2827

		2/20/08		2.2804

		2/21/08		2.2836

		2/22/08		2.2874

		2/25/08		2.2883

		2/26/08		2.2874

		2/27/08		2.2930

		2/28/08		2.2920

		2/29/08		2.2923

		3/3/08		2.2936

		3/4/08		2.2894

		3/5/08		2.2877

		3/6/08		2.2848

		3/7/08		2.2842

		3/10/08		2.3059

		3/11/08		2.3041

		3/12/08		2.2965

		3/13/08		2.2858

		3/14/08		2.2868

		3/17/08		2.2995

		3/18/08		2.2970

		3/19/08		2.3023

		3/21/08		2.2942

		3/24/08		2.3021

		3/25/08		2.3130

		3/26/08		2.3083

		3/27/08		2.3194

		3/28/08		2.3152				No of days Jan - Mar 08						58

		3/31/08		2.3150				Average Jan-Mar 08						2.2891

		4/1/08		2.3118

		4/2/08		2.3082

		4/3/08		2.3055

		4/4/08		2.3068

		4/7/08		2.3056

		4/8/08		2.3095

		4/9/08		2.3008

		4/10/08		2.3215

		4/11/08		2.3205

		4/14/08		2.3271

		4/15/08		2.3361

		4/16/08		2.3293

		4/17/08		2.3305

		4/18/08		2.3262

		4/21/08		2.3229

		4/22/08		2.3234

		4/23/08		2.3226

		4/24/08		2.3215

		4/25/08		2.3152

		4/28/08		2.3190

		4/29/08		2.3172

		4/30/08		2.3210

		5/2/08		2.3214

		5/5/08		2.3208

		5/6/08		2.3187

		5/7/08		2.3248

		5/8/08		2.3357

		5/9/08		2.3342

		5/12/08		2.3465

		5/13/08		2.3477

		5/14/08		2.3588

		5/15/08		2.3740

		5/16/08		2.3600

		5/20/08		2.3704

		5/21/08		2.3660

		5/22/08		2.3619

		5/23/08		2.3642

		5/26/08		2.3708

		5/27/08		2.3820

		5/28/08		2.3836

		5/29/08		2.3783

		5/30/08		2.3690

		6/2/08		2.3640

		6/3/08		2.3699

		6/4/08		2.3767

		6/5/08		2.3807

		6/6/08		2.3849

		6/9/08		2.3958

		6/10/08		2.3840

		6/11/08		2.3838

		6/12/08		2.3749

		6/13/08		2.3753

		6/16/08		2.3788

		6/17/08		2.3734

		6/18/08		2.3805

		6/19/08		2.3851

		6/20/08		2.3852

		6/23/08		2.3881

		6/24/08		2.3825

		6/25/08		2.3891

		6/26/08		2.3837

		6/27/08		2.3942				No of days Apr 08 - Jun 08						63

		6/30/08		2.4055				Average Apr 08 - Jun 08						2.3512

		No of days Jan 08 - Jun 08								121

		Average Jan 08 - Jun 08								2.3214

		Exchange Rates Historical Lookup

		Rates from the Interbank Foreign Exchange Market in Kuala Lumpur. Rates at 1130 are the best rates offered by selected commercial banks. Not all currencies and rate types are available.

		From To		1 Year Historical Chart

		For Session:

		Rate Type:

		Quotation:

		Date		USD		GBP						JPY100								CAD

		1/2/08		3.3110		6.5677						2.9674								3.3468

		1/3/08		3.2900		6.5053						3.0048								3.3092

		1/4/08		3.2840		6.4734						3.0031								3.3332

		1/7/08		3.2815		6.4731						3.0049								3.2584

		1/8/08		3.2720		6.4862						2.9854								3.2686

		1/9/08		3.2670		6.4183						2.9892								3.2541

		1/11/08		3.2595		6.3658						2.9909								3.2213

		1/14/08		3.2570		6.3906						3.0155								3.2048

		1/15/08		3.2580		6.3824						3.0311								3.2009

		1/16/08		3.2710		6.4170						3.0812								3.2014

		1/17/08		3.2720		6.4427						3.0364								3.2063

		1/18/08		3.2635		6.4239						3.0473								3.1751

		1/21/08		3.2855		6.4043						3.0933								3.1866

		1/22/08		3.2955		6.4239						3.0963								3.1861

		1/24/08		3.2730		6.3981						3.0858								3.2166

		1/25/08		3.2415		6.4225						3.0095								3.2201

		1/28/08		3.2405		6.4189						3.0420								3.2130

		1/29/08		3.2355		6.4281						3.0343								3.2286

		1/30/08		3.2375		6.4486						3.0332								3.2450

		1/31/08		3.2355		6.4297						3.0326								3.2518

		2/4/08		3.2295		6.3773						3.0227								3.2371

		2/5/08		3.2290		6.3573						3.0096								3.2264

		2/6/08		3.2315		6.3337						3.0327								3.2081

		2/11/08		3.2415		6.3010						3.0381								3.2547

		2/12/08		3.2370		6.3117						3.0245								3.2293

		2/13/08		3.2395		6.3376						3.0209								3.2337

		2/14/08		3.2350		6.3772						2.9878								3.2465

		2/15/08		3.2215		6.3330						2.9758								3.2278

		2/18/08		3.2200		6.2811						2.9776								3.1933

		2/19/08		3.2230		6.2831						2.9885								3.2043

		2/20/08		3.2250		6.2839						2.9987								3.1795

		2/21/08		3.2210		6.2724						2.9812								3.1834

		2/22/08		3.2170		6.3256						2.9988								3.1818

		2/25/08		3.2162		6.3139						2.9924								3.1862

		2/26/08		3.2130		6.3172						2.9746								3.2270

		2/27/08		3.2030		6.3863						3.0099								3.2769

		2/28/08		3.2035		6.3468						3.0066								3.2705

		2/29/08		3.1940		6.3455						3.0579								3.2680

		3/3/08		3.1990		6.3420						3.1067								3.2454

		3/4/08		3.1850		6.3270						3.0813								3.2087

		3/5/08		3.1815		6.2851						3.0717								3.2044

		3/6/08		3.1660		6.3227						3.0635								3.2194

		3/7/08		3.1675		6.3784						3.1042								3.2203

		3/10/08		3.2000		6.4547						3.1371								3.2374

		3/11/08		3.2005		6.4375						3.1388								3.2244

		3/12/08		3.1865		6.4036						3.0896								3.2159

		3/13/08		3.1580		6.4208						3.1552								3.1941

		3/14/08		3.1625		6.4118						3.1422								3.2111

		3/17/08		3.1865		6.4385						3.2808								3.2028

		3/18/08		3.1675		6.3504						3.2436								3.1746

		3/19/08		3.1815		6.3912						3.2446								3.2120

		3/21/08		3.1810		6.3132						3.1927								3.1030

		3/24/08		3.2070		6.3526						3.2067								3.1159

		3/25/08		3.1970		6.3691						3.1778								3.1459

		3/26/08		3.1935		6.3987						3.1929								3.1377

		3/27/08		3.2025		6.4452						3.2167								3.1374

		3/28/08		3.1955		6.3784						3.1949								3.1388

		3/31/08		3.1950		6.3477						3.2153								3.1299

		4/1/08		3.1900		6.3085						3.1849								3.1067

		4/2/08		3.1900		6.3229						3.1311								3.1270

		4/3/08		3.1900		6.3226						3.1037								3.1469

		4/4/08		3.1930		6.3911						3.1183								3.1729

		4/7/08		3.1880		6.3341						3.1055								3.1701

		4/8/08		3.1890		6.3032						3.1242								3.1454

		4/9/08		3.1768		6.2593						3.1037								3.1306

		4/10/08		3.1515		6.2329						3.1321								3.0971

		4/11/08		3.1520		6.2287						3.0979								3.1094

		4/14/08		3.1650		6.2422						3.1405								3.0860

		4/15/08		3.1685		6.2432						3.1395								3.0994

		4/16/08		3.1545		6.2183						3.1047								3.1172

		4/17/08		3.1470		6.2145						3.0874								3.1421

		4/18/08		3.1420		6.2746						3.0693								3.1300

		4/21/08		3.1415		6.2473						3.0335								3.1184

		4/22/08		3.1385		6.2211						3.0441								3.1202

		4/23/08		3.1320		6.2457						3.0344								3.1053

		4/24/08		3.1445		6.2184						3.0303								3.0907

		4/25/08		3.1585		6.2412						3.0231								3.1011

		4/28/08		3.1595		6.2626						3.0245								3.1247

		4/29/08		3.1515		6.2441						3.0229								3.1135

		4/30/08		3.1595		6.2196						3.0355								3.1205

		5/2/08		3.1640		6.2788						3.0191								3.1090

		5/5/08		3.1568		6.2297						2.9990								3.1009

		5/6/08		3.1515		6.1916						3.0083								3.1169

		5/7/08		3.1665		6.2006						3.0087								3.1492

		5/8/08		3.2175		6.3063						3.0954								3.1880

		5/9/08		3.1920		6.2384						3.0959								3.1656

		5/12/08		3.2140		6.2908						3.0947								3.1894

		5/13/08		3.2135		6.2641						3.1011								3.1913

		5/14/08		3.2660		6.3453						3.0979								3.2501

		5/15/08		3.2755		6.3810						3.1225								3.2647

		5/16/08		3.2375		6.3094						3.0953								3.2370

		5/20/08		3.2440		6.3539						3.1257								3.2660

		5/21/08		3.2210		6.3364						3.1131								3.2567

		5/22/08		3.2100		6.3447						3.1076								3.2574

		5/23/08		3.2135		6.3542						3.0959								3.2545

		5/26/08		3.2260		6.3791						3.1181								3.2625

		5/27/08		3.2425		6.4077						3.1270								3.2816

		5/28/08		3.2485		6.4289						3.1153								3.2661

		5/29/08		3.2525		6.4123						3.0906								3.2802

		5/30/08		3.2390		6.3841						3.0703								3.2704

		6/2/08		3.2215		6.3282						3.0763								3.2405

		6/3/08		3.2250		6.3476						3.1016								3.2311

		6/4/08		3.2440		6.3441						3.0966								3.2068

		6/5/08		3.2575		6.3474						3.0749								3.2018

		6/6/08		3.2595		6.3762						3.0725								3.2016

		6/9/08		3.2630		6.4462						3.0901								3.1971

		6/10/08		3.2670		6.4007						3.0639								3.1738

		6/11/08		3.2715		6.3899						3.0409								3.2075

		6/12/08		3.2760		6.3913						3.0476								3.2000

		6/13/08		3.2760		6.3790						3.0304								3.1950

		6/16/08		3.2715		6.4028						3.0208								3.1821

		6/17/08		3.2465		6.3643						3.0035								3.1822

		6/18/08		3.2620		6.3715						3.0120								3.1995

		6/19/08		3.2665		6.4295						3.0297								3.2098

		6/20/08		3.2580		6.4241						3.0203								3.2097

		6/23/08		3.2645		6.4188						3.0300								3.2117

		6/24/08		3.2570		6.4062						3.0163								3.2070

		6/25/08		3.2650		6.4289						3.0261								3.2266

		6/26/08		3.2565		6.4446						3.0199								3.2252

		6/27/08		3.2635		6.4825						3.0715								3.2347

		6/30/08		3.2655		6.5150						3.1051								3.2372
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		LUXCHEM TRADING SDN BHD

		CONSOLIDATED AUDIT ADJUSTMENTS

		AUDIT FOR THE PERIOD ENDED 30 JUN 2008

										Balance Sheet				Income Statement

										Debit		Credit		Debit		Credit

		1.		Share capital						8,086,952

				Merger deficit (Investment in LTSB less Share capital of LTSB)						49,999,998

				Other Operating Income										5,494,193

						Investment in subsidiaries						63,581,143

				Being elimination of csot of investment in LTSB, LPI, LTSPL and CC

						Merger Deficit:

						Investment in LTSB		54,999,998

						Share Capital of LTSB		5,000,000

						Merger Deficit:		49,999,998

						Other Operating Income

						In LTSB books:

						Debit Due from LCB		8,581,145

						Credit Investment in LPI		3,000,000

						Credit Investment in LTSPL		86,950

						Credit Investment in CC		2

						Credit Gain on Sale of Investment		5,494,193

		2.		Amount owing to related co (in RM)						19,945,732

				Amount owing to a subsidiary company						10,117,217

						Amount owing by subsidiary companies (in RM)						20,039,152

						Amount owing by holding company						10,117,217

						Other payables						(93,420)								Please provide reconciliation for the difference.

																				Why is the difference differs from the one highlighted in the

																				interco balance worksheet of RM67k?

		3.		Amount owing to related company  (in S$)						844,443										In respect of balances outstanding with LTSPL, please ensure that balances

						Amount owing by related company						814,644								in foreign currencies agree with each other's accounts

						Gain on foreign exchange - unrealised										29,799

		4.		Sales										25,273,981

				Cost of sales												25,273,981

		5.		Inventories (Income Statement)										275,014						As per Harnshin (18 July 08)

						Inventories (Balance Sheet)						275,014

		6.		Deferred tax assets						71,504

						Taxation										71,504

		7.		Retained profit b/f						141,205

				Deferred tax assets b/f						49,613

						Opening inventories  (Income Statement)										190,818

		8.		Taxation										49,613

						Deferred tax assets						49,613

								RM

				Reversal to income statement				49,613

				Effects of change in tax rate				-

								49,613

		9.		Realised gain on foreign exchange						7

						Retained profit b/f (Credit)				-						7

						- Other income										-

						Approved by,

						………………………………..

										89,256,671		94,783,363		31,092,801		25,566,109

										Check		120,349,472		120,349,472		-



Being elimination of inter company balances.

Being elimination of inter company balances and recognition of unrealised gain on foreign exchange.

Being elimination of sales and purchases between holding company and subsidiary companies.

Being elimination of unrealised profits in closing inventories as 30 Jun 08
.

Being reinstate the opening retained profit and to account for the realisation of profits deferred in the prior year.

To account for the related tax effect of the profit 
deferred in current year i.e. RM275,014
 x 26%.

Being reversal of deferred tax asset on previous year unrealised profits.

Being unrealised gain in 2007 on inter company balances, added to Retained Profits in 2007. Now to adjust back to Retained Profits b/f

prior yr unrealised prf - Deffered Tax Asset



Income Statement

																																														CONSOLIDATED

		LUXCHEM GROUP

		CONSOLIDATED INCOME STATEMENT FOR THE PERIOD ENDED 30 JUN 2008

						LUXCHEM		LUXCHEM		LUXCHEM				LUXCHEM				LUXCHEM		Before																														FORECAST		AUDITED

						CORP.		TRADING		POLYMER		CHEMPLEX		(S) PTE LTD		Note 2		(S) PTE LTD		Conso adj						Consolidation adjustments																				YTD JUN 08		YTD MAR 08		2008		YTD DEC 07

										100%		100%		100%		Rate		100%		Total				CJ1		CJ2		CJ3		CJ4		CJ5		CJ6		CJ7		CJ8		CJ9		CJ10				Group		Group		Group		Group

						RM		RM		RM		RM		SGD		RM		RM		RM				RM		RM		RM		RM		RM		RM		RM		RM		RM						RM		RM		RM		RM

																Check avg rate for the period

		REVENUE				-		144,835,000		44,165,085		180,370		980,781		2.3214		2,276,786		191,457,241										(25,273,981)																166,183,260		77,733,495		341,058,313		299,431,777

		COST OF SALES				-		(129,065,017)		(41,408,038)		(180,869)		(880,565)		2.3214		(2,044,143)		(172,698,067)										25,273,981		(275,014)				190,818										(147,508,282)		(69,376,004)		(303,694,493)		(268,430,995)

										(41,378,302)

		GROSS PROFIT				-		15,769,983		2,757,047		(499)		100,216		2.3214		232,643		18,759,174																										18,674,978		8,357,491		37,363,820		31,000,782

														- 0

		OTHER OPERATING INCOME				-		6,376,197		718,914		10,257		29,262		2.3214		67,929		7,173,297				(5,494,193)				29,799												(7)		- 0				1,708,896		796,817		742,513		3,885,067

				Gain on sale of subsidiaries				Incl RM5,494,193						- 0

		SELLING AND DISTRIBUTION COSTS				-		(1,537,549)		(44,965)		- 0				2.3214		- 0		(1,582,514)																										(1,582,514)		(637,507)		(2,923,731)		(2,926,683)

														- 0						- 0

		ADMINISTRATION EXPENSES				-		(4,139,300)		(404,320)		(6,445)		(108,618)		2.3214		(252,146)		(4,802,211)																										(4,802,211)		(1,717,714)		(8,395,221)		(9,291,656)

														- 0						- 0

		OTHER OPERATING EXPENSES				(361,862)		(7)		(15,414)		- 0				2.3214		- 0		(377,283)																										(377,283)		(2,477)		(1,090,385)		(4,241)

		PROFIT FROM OPERATIONS				(361,862)		16,469,324		3,011,262		3,313		20,860		2.3214		48,426		19,170,463																										13,621,866		6,796,610		25,696,996		22,663,269

														- 0

		FINANCE COSTS						(914,609)		(339,566)		- 0				2.3214		- 0		(1,254,175)																										(1,254,175)		(579,363)		(2,021,316)		(2,004,405)

														- 0

		PROFIT/(LOSS) BEFORE TAXATION				(361,862)		15,554,715		2,671,696		3,313		20,860		2.3214		48,426		17,916,288																										12,367,691		6,217,247		23,675,680		20,658,864

		PRE-ACQUISITION PROFIT						- 0		- 0		- 0				2.3214		- 0		- 0																										- 0		- 0		- 0		-

														- 0

		TAXATION				-		(2,707,736)		(448,001)		- 0				2.3214		- 0		(3,155,737)														71,504				(49,613)								(3,133,846)		(1,689,805)		(6,086,234)		(5,373,314)

		PROFIT AFTER TAXATION				(361,862)		12,846,979		2,223,695		3,313		20,860		2.3214		48,426		14,760,551																										9,233,845		4,527,442		17,589,446		15,285,550

														- 0

		RETAINED PROFIT/(ACCUMULATED

		LOSS) BROUGHT FORWARD				(41,341)		44,723,043		5,587,582		(15,107)		209		Note 1		(80,130)		50,174,047																(141,205)				7						50,032,849		50,032,849		50,032,662		49,893,640

		PROFIT AVAILABLE FOR APPROPRIATION				(403,203)		57,570,022		7,811,277		(11,794)		21,069				(31,704)		64,934,598																										59,266,694		54,560,291		67,622,108		65,179,190

																																																		- 0

		DIVIDEND				-		- 0		- 0		- 0		- 0				- 0		- 0																						- 0				- 0		- 0				-

		RETAINED PROFIT/(ACCUMULATED LOSS)

		CARRIED FORWARD				(403,203)		57,570,022		7,811,277		(11,794)		21,069				(31,704)		64,934,598																										59,266,694		54,560,291		67,622,108		65,179,190

		Note 1: Extracted from 2007's consolidation workings						Note 2: Average of Middle Rate of the Month for Jan 08 to Jun 08 refer worksheet 'SGD rates'

		Note: Exchange Rate:

		- B/S items = closing rate (middle rate)

		- P&L items = Daily rate / no. of days (middle rate)

						Taxation

								Current year		Current year to

								quarter		date

								RM'000		RM'000

						Malaysian income

						tax

						Deferred income tax

						Total





Income Statement-Bursa

		

						Individual Quarter						Cumulative quarters						Individual Quarter

						(3 months)						(6 months)						(3 months)

								Preceding Year						Preceding Year						Preceding Year

						Current Quarter		Corresponding				Current Year		Corresponding				Current Year		Corresponding

						Ended		Quarter Ended				Ended		Period Ended				Ended		Quarter Ended

																				Before Tax

						30-Jun-08		30-Jun-07				30-Jun-08		30-Jun-07				31-Mar-08		31-Mar-07

						RM'000		RM'000				RM'000		RM'000				RM'000		RM'000

		Revenue				88,450		N/A				166,183		N/A				77,733		N/A

		Operating profit				6,826		N/A				13,622		N/A				6,796		N/A

		Financing cost				(675)		N/A				(1,254)		N/A				(579)		N/A

		Profit Before Tax				6,151		N/A				12,368		N/A				6,217		N/A

		Tax expense				(1,444)		N/A				(3,134)		N/A				(1,690)		N/A

		Profit for the period				4,707		N/A				9,234		N/A				4,527		N/A

		Profit for the period attributable to

		Equity holders of the parent				4,707		N/A				9,234		N/A

		Earnings per share - Basic (Sen)				3.62		N/A				7.10		N/A

		Earnings per share - Diluted (Sen)				-		N/A				-		N/A

						Current Quarter		Current Year						Current Year

						Ended		Ended						Ended

						30-Jun-08		30-Jun-08						31-Mar-08

						RM'000		RM'000						RM'000

		Current tax expense				1,444		3,134						1,690

		Deferred tax expense				-		-

						1,444		3,134





BS

		

		LUXCHEM GROUP

		CONSOLIDATED BALANCE SHEET AS AT 30 JUN 2008

								ok				ok		ok		ok

								LUXCHEM		LUXCHEM		LUXCHEM		CHEMPLEX		LUXCHEM				LUXCHEM		Total						Consolidation adjustments

								CORP.		TRADING		POLYMER		COMPOSITE		(S) PTE LTD		Exchange		(S) PTE LTD		(excl conso						CJ1		CJ2		CJ3		CJ5		CJ6		CJ7		CJ8										Conso				Proforma II		Audited		As at 30 Jun 08

												100%		100%		100%		Rate		100%		adj)						DR/(CR)		CJ2		DR/(CR)		DR/(CR)		DR/(CR)		DR/(CR)		DR/(CR)		DR/(CR)		DR/(CR)						balance				2007		2007		Proforma II		& Audited 2007

								RM		RM		RM		RM		SGD				RM		RM						RM		RM		RM		RM		RM		RM		RM		RM								RM				RM		RM		Movements		Movements

		ASSETS

		Non Current Assets

		Property, plant and equipment						-		7,308,259		5,518,013		-		5,031		2.4055		12,103		12,838,374																												12,838,374				13,145,788		13,145,788		(307,414)		(307,414)

		Prepaid lease payments						-		1,627,571		2,429,334		-		-		2.4055		-		4,056,905																												4,056,905				4,083,282		4,083,282		(26,377)		(26,377)

		Investment properties						-		1,214,423		-		-		-		2.4055		-		1,214,423																												1,214,423				1,214,423		1,214,423		-		- 0

		Intangible assets						-		214,451		-		-		-		2.4055		-		214,451																												214,451				257,294		257,294		(42,843)		(42,843)

		Investments in subsidiaries						63,581,143		-		-		-		-		2.4055		-		63,581,143						(63,581,143)																						-				- 0		- 0		-		- 0

		Other investments								206,102		-		-		-		2.4055		-		206,102																												206,102				170,102		170,102		36,000		36,000

								63,581,143		10,570,806		7,947,347		-		5,031				12,103		82,111,398						(63,581,143)		-		-		-		-		-		-		-		-						18,530,255				18,870,889		18,870,889		(340,634)		(340,634)

		Current Assets

				Inventories				-		16,269,085		11,649,136		-		10,648		2.4055		25,613		27,943,834												(275,014)																27,668,820				23,061,416		23,061,416		4,607,404		4,607,404

				Trade receivables				-		71,848,361		7,158,162		-		196,737		2.4055		473,251		79,479,774																												79,479,774				73,589,527		73,589,527		5,890,247		5,890,247

				Less : Allowance for doubtful debts				-		- 0		-		-		-		2.4055		-		-																												-				(1,827,558)		(1,827,558)		1,827,558		1,827,558

				Other receivables				166,768		70,207		77,416		798		3,880		2.4055		9,333		324,522																						-						324,522				778,550		817,127		(454,028)		(454,028)

				Amount owing by related co (in RM)				-		6,125,936		13,913,216		-		-				-		20,039,152								(20,039,152)																				-										- 0

				Amount owing from related co (in S$)				-		783,918		-		-		12,773		2.4055		30,726		814,644										(814,644)																		-										- 0

				Amount owing from holding co				-		10,117,217		-		-		-		2.4055		-		10,117,217								(10,117,217)																				-										- 0

				Tax recoverable				-		-		-		-		-		2.4055		-		-																												-				- 0		- 0				- 0

				Dividend receivable				-		-		-		-		-		2.4055		-		-																												-										- 0

				Prepayment (Note 2)				-		-		-		-		-		2.4055		-		-																												-										- 0

				Cash and bank balances				63,245,821		28,070,205		4,439,315		156,852		218,208		2.4055		524,899		96,437,092																						-						96,437,092				32,659,549		32,659,549		63,777,543		63,777,543		Note: 2007 figures includes RM2 belonging to LCB

								63,412,589		133,284,929		37,237,245		157,650		442,246				1,063,822		235,156,235						-		(30,156,369)		(814,644)		(275,014)		-		-		-		-		-						203,910,208				128,261,484		128,300,061		75,648,724		75,648,724

		Total Assets						126,993,732		143,855,735		45,184,592		157,650		447,277				1,075,925		317,267,633						(63,581,143)		(30,156,369)		(814,644)		(275,014)		-		-		-		-		-						222,440,463				147,132,373		147,170,950		75,308,090		75,308,090

		EQUITY AND LIABILITIES

		Equity

		Share capital						65,000,000		5,000,000		3,000,000		2		50,000		1.739		86,950		73,086,952						(8,086,952)																-						65,000,000				55,000,000		5,000,002		10,000,000		10,000,000		Note: 2007 figures include RM2 belonging to LCB share capital

		Share premium (Note 2)						9,687,120		-		-		-		-				-		9,687,120																												9,687,120								9,687,120		9,687,120

		Merger deficit						-		-		-		-		-		- 0		-		-						(49,999,998)																						(49,999,998)				(49,999,998)				-		- 0				65,137,849

		Retained profit/(loss) @ 30 Jun 08						(403,203)		57,570,022		7,811,277		(11,794)		21,069				(31,704)		64,934,598						(5,494,193)				29,799		(275,014)		71,504		49,613		(49,613)										59,266,694				65,137,849		65,179,190		(5,871,155)		(5,871,155)				59,266,694

		Exchange translation reserve :						-																																																		-		- 0				5,871,155

				Balance b/d				-		-										108,824																																						-		- 0

				(Decrease)/Increase in reserve (Note 1)				-		-										6,885																																						-		- 0				Profit		12,367,691

				Balance c/d				-		-		-		-		-				115,709		115,709																												115,709				108,824		108,824		6,885		6,885				Tax		(3,133,846)

																																																		-

		Total equity						74,283,917		62,570,022		10,811,277		(11,792)		71,069				170,955		147,824,379						(63,581,143)		-		29,799		(275,014)		71,504		49,613		(49,613)		-		-						84,069,525				70,246,675		70,288,016		13,822,850		13,822,850				Dividend		(15,105,000)

		Non Current Liabilities																																																																(5,871,155)

		Term loans						-		1,796,263		-		-		-				-		1,796,263																												1,796,263				2,014,553		2,014,553		(218,290)		(218,290)				Dif		-

		Hire purchase						-		554,980		9,129		-		-		2.4055		-		564,109																												564,109				530,467		530,467		33,642		33,642

		Deferred tax liabilities						-		201,684		482,749		-		-				-		684,433														(71,504)		(49,613)		49,613										612,929				634,820		634,820		(21,891)		(21,891)

																		2.303																																-

								-		2,552,927		491,878		-		-				-		3,044,805						-		-		-		-		(71,504)		(49,613)		49,613		-		-						2,973,301				3,179,840		3,179,840		(206,539)		(206,539)

		Current Liabilities

				Trade payables				-		23,507,206		5,496,059		-		13,139		2.4055		31,607		29,034,872																												29,034,872				23,478,734		23,478,734		5,556,138		5,556,138

				Other payables				42,592,598		5,359,008		1,349,510		7,399		22,753		2.4055		54,732		49,363,247								(93,420)														-						49,269,827				5,937,412		5,934,648		43,332,415		43,332,415

				Amount owing to related co (in RM)				-		13,705,051		6,078,638		162,043		-		2.4055		-		19,945,732								(19,945,732)																				-										- 0

				Amount owing to subsidiaries				10,117,217		-		-		-		-		2.4055		-		10,117,217								(10,117,217)																				-										- 0

				Amount owing to related party				-		-		-		-		-		2.4055		-		-																												-										- 0

				Amount owing to related co (in S$)				-		-		29,422		-		338,816		2.4055		815,021		844,443										(844,443)																		-										- 0

				Hire purchase creditors				-		332,870		28,807		-		-		2.4055		-		361,677																												361,677				319,418		319,418		42,259		42,259

				GST payable				-		-		-		-		-		2.4055		-		-																												-								-		- 0

				Dividend payable				-		-		-		-		-		2.4055		-		-																												-				- 0		- 0		-		- 0

				Bank borrowings (secured) :														2.4055		-		-																												-								-		- 0

				- Term loans				-		427,229		-		-		-				-		427,229																												427,229				621,430		621,430		(194,201)		(194,201)

				- Bankers acceptances				-		34,139,000		20,641,000		-		-				-		54,780,000																												54,780,000				42,393,000		42,393,000		12,387,000		12,387,000

				Taxation						1,262,423		258,001		-		1,500		2.4055		3,608		1,524,032																												1,524,032				955,864		955,864		568,168		568,168

								-																																										-

								52,709,815		78,732,787		33,881,437		169,442		376,208				904,968		166,398,449						-		(30,156,369)		(844,443)		-		-		-		-		-		-						135,397,637				73,705,858		73,703,094		61,691,779		61,691,779

		Total Liabilities						52,709,815		81,285,714		34,373,315		169,442		376,208				904,968		169,443,254						-		(30,156,369)		(844,443)		-		(71,504)		(49,613)		49,613		-		-						138,370,938				76,885,698		76,882,934		61,485,240		61,485,240

		Total Equity and Liabilities						126,993,732		143,855,736		45,184,592		157,650		447,277				1,075,923		317,267,633						(63,581,143)		(30,156,369)		(814,644)		(275,014)		-		-		-		-		-						222,440,463				147,132,373		147,170,950		75,308,090		75,308,090

						Check		-		(0)		-		(0)		(0)				2		-						-		-		-		-		-		-		-		-		-						-				-		-		-		-

						Note 1 :

						Exchange translation reserve account										RM

						Balance b/d										108,824

						Difference due to different exchange rate use for opening balances										5,131

						Difference due to income statement converted at average rate

						- Profit after tax at closing rate (-SGD27,529@2.4055)								50,180

						- Profit after tax at average rate (-SGD27,529@2.3214)								48,425		1,754

						Decrease in reserve										6,885

						Balance c/d										115,709

						As at 30 Jun 08		RM

						Investment in subsidiaries - LTSB		54,999,998

						Investment in subsidiaries - LPI		8,581,141

						Investment in subsidiraires - LTSPL		2		8,581,145

						Investment in subsidiaries - CC		2

								63,581,143

						Credit Share Capital		54,999,998

						Credit Cash/ Due to LTSB		8,581,145

								63,581,143

						Due to Offerors (TYS,CSM,CCM,etc)		42,048,962

						Accrual		543,636

						Total		42,592,598
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BS-Bursa

		

		LUXCHEM GROUP

		CONSOLIDATED BALANCE SHEET AS AT 30 JUN 2008

								UNAUDITED				AUDITED

								As at				As at

								30-Jun-08				31-Dec-07

		ASSETS						RM'000				RM'000

		Non Current Assets

		Property, plant and equipment						12,838				N/A

		Prepaid lease payments						4,057				N/A

		Investment properties						1,214				N/A

		Intangible assets						214				N/A

		Investments in subsidiaries						-				N/A

		Other investments						206				N/A

								18,529				N/A

		Current Assets

		Inventories						27,669				N/A

		Trade receivables						79,480				N/A

		Less : Allowance for doubtful debts						-				N/A

		Other receivables						325				N/A

		Amount owing by related co (in RM)						-				N/A

		Amount owing from related co (in S$)						-				N/A

		Amount owing from holding co						-				N/A

		Tax recoverable						-				N/A

		Dividend receivable						-				N/A

		Prepayment (Note 2)						-				N/A

		Cash and bank balances						96,437				N/A

												N/A

								203,911				N/A

		Total Assets						222,440				N/A

		EQUITY AND LIABILITIES

		Equity

		Share capital						65,000				N/A

		Share premium						9,687				N/A

		Merger deficit						(50,000)				N/A

		Retained profit/(loss) @ 30 June 2008						59,383				N/A

		Exchange translation reserve :						-				N/A

				Balance b/d				-				N/A

				(Decrease)/Increase in reserve (Note 1)				-				N/A

				Balance c/d				-				N/A

												N/A

		Total equity						84,070				N/A

		Non Current Liabilities

		Term loans						1,796				N/A

		Hire purchase						564				N/A

		Deferred tax liabilities						613				N/A

												N/A

								2,973				N/A

		Current Liabilities

		Trade payables						29,035				N/A

		Other payables						49,269				N/A

		Amount owing to related co (in RM)						-				N/A

		Amount owing to subsidiaries						-				N/A

		Amount owing to related party						-				N/A

		Amount owing to related co (in S$)						-				N/A

		Hire purchase creditors						362				N/A

		GST payable						-				N/A

		Dividend payable						-				N/A

		Bank borrowings (secured) :						-				N/A

		Term loans						427				N/A

		Bankers acceptances						54,780				N/A

		Taxation						1,524				N/A

								135,397				N/A

		Total Liabilities						138,370				N/A

		Total Equity and Liabilities						222,440				N/A

		Net Assets per ordinary share attributable to

		ordinary equity holders of the Company (RM)						0.65





Statement of changes in equity

		

		Unaudited Condensed Consolidated Statement of Changes in Equity for the Period Ended 30 June 2008

						Atributable to equity holders of the Company

										Exchange

						Share		Merger		Translation		Share		Retained

						Capital		Deficit		Reserve		Premium		Profits		Total

						RM'000		RM'000		RM'000		RM'000		RM'000		RM'000

		Balance as at 1 Jan 2008 :

		- As previously reported				(1)		-0		-0		-0		(41)		(41)

						55,000		(50,000)		109		-0		65,179		70,288

		- As restated				55,000		(50,000)		109		-0		65,138		70,247

		Currency translation gain recognised

		directly to equity				-0		-0		7		-0		-0		7

		Profit for the period				-0		-0		-0		-0		9,234		9,234

		Total recognised income and expense

		for the period				-0		-0		7		-0		9,234		9,241

		Ordinary shares issued pursuant to

		listing exercise				10,000		-0		-0		12,000		-0		22,000

		Listing expenses set off against share

		premium				-0		-0		-0		(2,313)		-0		(2,313)

						-0		-0		-0		-0		(15,105)		(15,105)

		Balance as at 30 June 2008				65,000		(50,000)		116		9,687		59,267		84,070						-

		(1)		Denotes RM2

		(2)

		(3)



The Group has adopted merger method of accounting in respect of acquisition of subsidiaries under common control, acquisition of which was completed on 9 May 2008. The Group's consolidated results for the six-month ended 30 June 2008 comprise the results of LCB and its subsidiaries as if the merger had been effected throughout the current and previous financial periods.

Relates to a final dividend for the financial year ended 31 December 2007 declared and paid by a subsidiary company which is consolidated under the merger method of accounting.



Interco-bAL

		LUXCHEM TRADING SDN BHD

		CONSOLIDATION WORKINGS JUN 2008

		INTER-COMPANY TRANSACTIONS

				Owing to

								Luxchem				Chemplex

				Luxchem		Luxchem		Polymer		Luxchem		Composite		Chemplex

				Corporation Bhd		Trading		Industries		Trading (S)		Industries		Resources

						Sdn Bhd		Sdn Bhd		Pte Ltd		Sdn Bhd		Sdn Bhd		Total

				RM		RM		RM		RM		RM		RM		RM

		Luxchem Corporation Bhd		- 0		10,117,217.00		- 0		- 0		- 0		- 0		10,117,217.00

		Luxchem Trading Sdn Bhd		- 0		- 0		13,705,050.54		- 0		- 0		- 0		13,705,050.54

		Luxchem Polymer Industries Sdn Bhd		- 0		6,078,638.18				29,422.00		- 0		- 0		6,108,060.18

		Luxchem Trading (S) Pte Ltd		- 0		783,918.07		- 0				- 0		- 0		783,918.07

		Chemplex Composite Industries S/B		- 0		47,297.40		114,745.72		- 0				- 0		162,043.12

		Chemplex Resources Sdn Bhd		- 0		- 0		- 0		- 0		- 0				- 0

				- 0		17,027,070.65		13,819,796.26		29,422.00		- 0		- 0		30,876,288.91

				Owing By

								Luxchem				Chemplex

				Luxchem		Luxchem		Polymer		Luxchem		Composite		Chemplex

				Corporation Bhd		Trading		Industries		Trading (S)		Industries		Resources

						Sdn Bhd		Sdn Bhd		Pte Ltd		Sdn Bhd		Sdn Bhd		Total

				RM		RM		RM		RM		RM		RM		RM

		Luxchem Corporation Bhd		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Luxchem Trading Sdn Bhd		10,117,217.00		- 0		6,078,638.00		783,918.00		47,297.00		- 0		17,027,070.00

		Luxchem Polymer Industries Sdn Bhd		- 0		13,798,470.54		- 0				114,745.72		- 0		13,913,216.26

		Luxchem Trading (S) Pte Ltd		- 0		- 0		29,422.00		- 0		- 0		- 0		29,422.00

		Chemplex Composite Industries S/B		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Chemplex Resources Sdn Bhd		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				10,117,217.00		13,798,470.54		6,108,060.00		783,918.00		162,042.72		- 0		30,969,708.26		- 0

														Difference		(93,419.35)

														Conso worksheet		(93,420.00)

																0.65





LCB BS

		

		LUXCHEM CORPORATION BHD

		CONSOLIDATED BALANCE SHEET

										30-Jun-08				31-Mar-08				31-Dec-07

																						Auditors' query no. 1 :

										RM				RM				RM

		ASSETS																				Other receivables comprised (based on detailed management accounts @ 30/6/08)

		Non Current Assets																				Premier Mediawork		186,168.36		Note :		Dr Other receivable

		Property, plant and equipment								-				-				-				Offset against :						Cr    Accrued charges

		Prepaid lease payments								-				-				-				- Granatek		(300.00)				Reason for such entry?

		Investment properties								-				-				-				- Sin Yong Guan		(1,000.00)				We owe Premier for advertising cost,

		Intangible assets								-				-				-				- Zantat		(500.00)				which is fully contributed by customer/

		Investments in subsidiaries								63,581,143				63,581,143				-				- Zeon Asia		(11,000.00)				supplier, some of these have paid, e.g.

		Other investments																				- Tokyo Zairyo (IPC)		(5,500.00)				Granatek, Sin Yong Guan, etc. Therefore

																						- Titron Rubber		(300.00)				we can contra

										63,581,143				63,581,143				-				- CHL Foam		(500.00)

																						- Tee Hwa San		(300.00)

																								(19,400.00)		Why are these charges been offset here?

																						Balance as at 30 June 08		166,768.36

		Current Assets

				Inventories						-				-				-

				Trade receivables						-				-				-				CashFlow for period 30 Jun 08		RM

				Less : Allowance for doubful debts						-				-				-				Opening @ 1 Jan 08		2.00

										166,768				300				300				From LTSB (to open a/c)		1,500.00		(RM1000 at CIMB, RM500 at AM)

				Amount owing by subsidiaries companies						-				-				-				Proceeds from IPO		22,000,000.00		(20 mil shares @ RM1.10)

				Amount owing from a director						-				-				-				Expenses deducted by AM/MIH		(824,019.57)		..\Corporate\Listing expenses.xls						Query 2

				Amount owing from related co						-				-				-				Bank charges CIMB		(22.50)		Refer PY LCB Mgmt a/c

				Amount owing from holding co						-				-				-				Receipts - Advertisment		19,399.50		Refer PY LCB Mgmt a/c

				Tax recoverable						-				-				-						21,196,859.43

				Dividend receivable						-				-				-

				Prepayment						-				-				633,586				Cash @ 30 Jun 08		63,245,821.03		As per Balance Sheet

				Cash and bank balances						63,245,821				1,502				2				Due to Offerors		(42,048,961.60)		Paid on 2 July 08

																						Due to offerors				Paid on 2 July 08

										63,412,589				1,802				633,888						21,196,859.43

																						Difference		- 0

		Total Assets								126,993,732				63,582,945				633,888

		EQUITY AND LIABILITIES

		Equity

		Share capital								65,000,000				55,000,000				2

		Share premium (Note 2) (Query 2)								9,687,120				(1,487,038)				-				Auditors' query no. 2 :

		Merger deficit								-				-				-

		Retained profit/(loss)								(403,203)				(43,811)				(41,341)				Total share premium before

		Exchange translation reserve :								-				-				-				offsetting listing expenses

				Balance b/d						-				-				-				(based on proforma)		12,000,000.00

				(Decrease)/Increase in reserve						-				-				-				Less : Actual proceeds

				Balance c/d						-				-				-				received (based on detailed

																						management accounts @

		Total equity								74,283,917				53,469,151				(41,339)				30/6/08)		(11,175,996.47)

																						Difference - expenses				Nature of expenses ?

		Non Current Liabilities																				deducted by AM/MIH		824,003.53

		Term loans								-				-				-

		Hire purchase								-				-				-

		Deferred tax liabilities								-				-				-

										-				-				-

		Current Liabilities

				Trade payables						-				-				-

				Due to Offerors (Query 3)						42,048,962				-				-				Auditors' query no. 3 :

				Other Creditors (Query 4)						543,636												Amount due to offerors :

				Amount owing to director						-				-				-				- Please provide detailed breakdown/analyses - payable to whom?

				Amount owing to holding co.						-				-				-				- Any offsetting made ?

				Amount owing to LTSB  (note 1)						10,117,217				10,113,794				675,227

				Amount owing to related party						-				-				-				Auditors' query no. 4 :

				Amount owing to related co						-				-				-				Other creditors comprised (based on detailed management accounts ) :-

				Hire purchase creditors						-				-				-				House of Istilah		18,850.00

				GST payable						-				-				-				Sunway Hotel		2,022.70

				Dividend payable						-				-				-				Premier Mediawork		186,168.36		(Refer to Query 1 above)

				Bank borrowings (secured) :																		Gift bag and transportation		344.00

				- Term loans						-				-				-				PICA Eighteen		180.00

				- Bankers acceptances						-				-				-				Steven Sum		1,900.00

				Taxation																		Folks DFK		75,781.50

										-				-				-				Folks DFK		15,190.00

										52,709,815				10,113,794				675,227				Global Max Print		2,700.00

		Total Liabilities								52,709,815				10,113,794				675,227				Shook Lin		90,000.00

		Total Equity and Liabilities								126,993,732				63,582,945				633,888				Annual report and AGM exp		50,000.00

						Check				-				-				-				Provision for audit fee 08		20,000.00

																						Provision for tax fee 08

						Note 1				RM												Allowance for independent

						Due to LTSB - investment in subsi				8,581,145												directors		30,000.00		For how many quarters? For 1/2 yr, RM18K per

						Due to LTSB - share premium exp				1,488,860				Due to LTSB												Independent director (RM18K x 3 x 50%, rounded)

						Due to LTSB - other expenses				47,212				1,536,072										493,136.56

						Total Due to LTSB				10,117,217												Balance for balance sheet		543,636.00

																						Difference		(50,499.44)		Due to ?

						Note 2				RM																Additional accrual for Annual Report/ AGM expenses

						Share Premium (20mil x RM0.60)				12,000,000																Budget is RM200K for whole year.

						Exp offset from Share Premium				2,312,880

						Balance Share Premium account				9,687,120

										-

						Share Premium expenses financed by:

						LCB				824,020

						LTSB				1,488,860

						Total				2,312,880

						As at 30 Jun 08				RM

						Investment in subsidiaries - LTSB				54,999,998

						Investment in subsidiaries - LPI				8,581,141				Due to LTSB

						Investment in subsidiraires - LTSPL				2		8,581,145		8,581,145

						Investment in subsidiaries - CC				2

										63,581,143

						Credit Share Capital				54,999,998

						Credit Cash/ Due to LTSB				8,581,145

										63,581,143

						..\Corporate\Listing expenses.xls

						Debit Cash at Ambank				50,518,899				(RM50,519,399 less original RM500)

						Debit Bank Charges				11

						Debit Share Premium				411,452

						Credit Due to Offerors				(42,048,962)

						Credit Share Capital				(4,037,000)				(8,074,000 shares x RM0.50)

						Credit Share Premium				(4,844,400)				(8,074,000 shares x RM0.60)

										-

						..\Corporate\Listing expenses.xls

						Debit Cash (received from MIH)				12,706,043

						Debit Bank Charges				5

						Debit Share Premium				412,552

						Credit Share Capital				(5,963,000)				(11,926,000 shares x RM0.50)

						Credit Share Premium				(7,155,600)				(11,926,000 shares x RM0.60)

										-

						Cash & Bank Balances @ 1 Jan 08				2

						Due to LTSB				1,500

						Being cash due to LTSB for opening a/c with AM (RM500) and CIMB (RM1,000)



..\Corporate\Listing expenses.xls

..\Corporate\Listing expenses.xls

..\Corporate\Listing expenses.xls



Interco-Trans

		LUXCHEM TRADING SDN BHD

		CONSOLIDATION WORKINGS JUN 2008				Status: ok, completed @ 30 Jun 08

		INTER-COMPANY TRANSACTIONS

		Source: Navision AR 1.39		Net Sales to (include adjustments on selling prices)

						Luxchem				Chemplex

				Luxchem		Polymer		Luxchem		Composite		Chemplex

				Trading		Industries		Trading (S)		Industries		Resources

				Sdn Bhd		Sdn Bhd		Pte Ltd		Sdn Bhd		Sdn Bhd		Total

				RM		RM		RM		RM		RM		RM

		Luxchem Trading Sdn Bhd		- 0		152,240.30		695,868.49		- 0		- 0		848,108.79

		Luxchem Polymer Industries Sdn Bhd		23,925,622.61		- 0		319,878.72		- 0		- 0		24,245,501.33

		Luxchem Trading (S) Pte Ltd		- 0		- 0				- 0		- 0		- 0

		Chemplex Composite Industries S/B		180,370.44		- 0		- 0				- 0		180,370.44

		Chemplex Resources Sdn Bhd		- 0		- 0		- 0		- 0				- 0

				24,105,993.05		152,240.30		1,015,747.21		- 0		- 0		25,273,980.56				Total=RM25,273,980.56

				Net Purchases from

						Luxchem				Chemplex

				Luxchem		Polymer		Luxchem		Composite		Chemplex

				Trading		Industries		Trading (S)		Industries		Resources

				Sdn Bhd		Sdn Bhd		Pte Ltd		Sdn Bhd		Sdn Bhd		Total

				RM		RM		RM		RM		RM		RM

		Luxchem Trading Sdn Bhd				23,925,622.61		- 0		180,370.44		- 0		24,105,993.05

		Luxchem Polymer Industries Sdn Bhd		152,240.30				- 0		- 0		- 0		152,240.30

		Luxchem Trading (S) Pte Ltd		695,868.49		319,878.72				- 0		- 0		1,015,747.21

		Chemplex Composite Industries S/B		- 0		- 0		- 0				- 0		- 0

		Chemplex Resources Sdn Bhd		- 0		- 0		- 0		- 0				- 0

				848,108.79		24,245,501.33		- 0		180,370.44		- 0		25,273,980.56		- 0





CF1

		

		LUXCHEM GROUP

		CASH FLOW STATEMENT

		FOR THE YEAR ENDED 30 Jun 08												Bursa disclosure

																Preceding Year

														Current Year		Corresponding

														to date Ended		Period Ended

														30-Jun-08		30-Jun-07

														RM'000		RM'000		RM

		Cash flows from operating activities

		Profit before taxation												12,368		N/A		12,367,691

		Adjustments for :-

				Depreciation of property, plant and equipment										662		N/A		662,360				Get details from CF-Support Data				0

				Amortisation of prepaid lease payments										26		N/A		26,377				Get details from CF-Support Data				2

				Amortisation of intangible assets										43		N/A		42,843				Get details from CF-Support Data				0

				Bad debts written off										-		N/A		- 0

				Write back of allowance for doubtful debts no longer required										(50)		N/A		(49,828)

				Dividend income										-		N/A		(200)				Wellcall hose (Mar 08)

				Property, plant and equipment written off										-		N/A		7				Get details from CF-Support Data				(0)

				Unrealised loss on foreign exchange										7		N/A		6,963

				Gain on disposal of property, plant and equipment										(10)		N/A		(11,034)				Get details from CF-Support Data

				Interest income										(645)		N/A		(645,746)

				Interest expense										1,254		N/A		1,254,175

		Operating profit before working capital changes												13,655		N/A		13,653,607

				Increase in inventories										(4,606)		N/A		(4,605,509)

				Increase in trade and other receivables										(7,051)		N/A		(7,050,769)

				Increase in trade and other payables										48,692		N/A		48,691,858

		Cash generated from/(utilised in) operations												50,690		N/A		50,689,187

				Tax paid										(2,588)		N/A		(2,587,722)

				Interest received										646		N/A		645,746

				Interest paid										(1,254)		N/A		(1,254,175)

		Net cash from operating activities												47,494		N/A		47,493,036

		Cash flows from investing activities

				Purchase of investments										(36)		N/A		(36,000)				Key in cell, this is difference between opening & closing BA

				Purchase of property, plant and equipment										(104)		N/A		(104,036)				Get details from CF-Support Data				303,415

				Proceeds from disposal of property, plant and equipment										64		N/A		64,041				Get details from CF-Support Data				11,034

				Dividend paid										(15,105)		N/A		(15,105,000)

				Dividend received										-		N/A		200

		Net cash used in investing activities												(15,181)		N/A		(15,180,795)

		Cash flows from financing activities

				Proceeds from Issuance of Shares										19,687		N/A		19,687,120

																N/A

				Bankers' acceptances net of repayment										12,387		N/A		12,387,000				Key in cell, this is difference between opening & closing BA

				Net decrease in hire purchase										(229)		N/A		(227,515)

				Repayment of term loans										(412)		N/A		(412,491)

		Net cash from financing activities												31,433		N/A		31,434,114

		Net Increase in cash and cash equivalents												63,746		N/A		63,746,355

																N/A

		Cash and cash equivalents at beginning of year												32,660		N/A		32,659,549				- 0

		Foreign exchange difference on opening balance												31		N/A		31,188

		Cash and cash equivalent at end of the period												96,437		N/A		96,437,092				96,437,092

												Difference		- 0				(0)

		1.		Inventories

										Dr								Cr

				Balance b/f						23,061,416		Balance c/f						27,668,820

												Write down in value of

				Increase						4,605,509		inventories						- 0

				Translation reserve						1,895		Inventories written off						- 0

										27,668,820								27,668,820

		2.		Trade and other receivables

										Dr								Cr

																						As at 30 Jun 08		LTSB		LTSPL		Total		LTSPL

				Balance b/f						72,540,519		Balance c/f						79,804,296						RM		RM		RM		S$

				Translation reserve						26,280		Unrealised loss on foreign										New Provisions				2.4055

				Write back of allowance no longer						- 0		exchange on translation										Trade Debtors		176,110		7,147		183,257		2,971

				required						49,828		of trade receivables										Comm Receivables		76,112		-		76,112		-

				Increase						7,050,769		Bad debts written off										Gross Provisions		252,222		7,147		259,369

				Unrealised gain on foreign						105,346												Recoveries

				exchange on translation						Forex Gain & Loss - Trade (June'08).xls												Trade Debtors		189,286		15,715		205,001		6,533

																						T. Debtors - during yr		30,641

				of trade receivables																		Comm Receivables		51,561		-		51,561

				Unrealised gain on foreign																		Comm Rec (Shiraishi)		21,994		-		-

				exchange on amount owing																		Recoveries		293,482		15,715		256,562

				by Luxchem (S)						29,799												Net Provision		(41,260)		(8,568)		(49,828)

				Difference of translation reserve

				due to translation of I/S																		Reconciliation of LTSB Prov a/c

				at average rate						1,754												Prov @ 1 Jan 08		1,812,511		Refer PY worksheet

																						Net w/back		(41,260)

																						Prov @ 30 Jun 08		1,771,251		Tally with GL 30 Jun 08

										79,804,296								79,804,296

		3.		Trade and other payables

										Dr								Cr

				Balance c/f						78,304,699		Balance b/f						29,416,146

				Unrealised gain on foreign								Translation reserve						3,380

				exchange on translation								- amount owing to holding co.						47,339

				of trade payables								- amount owing to related co.						3,868

												Unrealised loss on foreign

												exchange on translation						142,108

												of trade payables						Forex Gain & Loss - Trade (June'08).xls

												Increase						48,691,858

										78,304,699								78,304,699

		4.		Hire purchase

										Dr								Cr

				Balance c/f						925,786		Balance b/f						849,885

				Cash payment						227,515		Additional HP obtained						303,416

										1,153,301								1,153,301

		5.		Taxation

										Dr								Cr

				Balance c/f						1,524,032		Balance b/f						955,864

				Payment during the year						2,587,722		Provision						3,155,737				(0)

												Translation reserve						153

										4,111,754								4,111,754

		6.		PPE

										Dr								Cr

				Balance b/f						13,145,788		Balance c/f						12,838,374

				Addition during the year						407,452		Depreciation						662,360

				Translation reserve						508		Write-off						7

												Disposal						53,007

										13,553,748								13,553,748

				Calculation of proceeds

				Gain on disposals						11,034

				NBV						53,007

				Total proceeds						64,041

		7.		Term loan

										Dr								Cr

				Balance c/f						2,223,492		Balance b/f						2,635,983

				Payment						412,491

										2,635,983								2,635,983

		8.		Proceeds from Issuance of Shares

										Dr								Cr

				Balance c/f - Share Capital						65,000,000		Balance b/f						55,000,000

				Balance c/f - Share Premium						9,687,120		Amount received						19,687,120

																		- 0

										74,687,120								74,687,120
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CF-supportdata

		AS AT 30 JUN 2008

						LCB		LTSB		LPI		CCI		LTSPL				LTSPL		TOTAL						Cashflow		Difference

						RM		RM		RM		RM		SGD		RATE		RM		RM						RM		RM

				Property Plant & Equipment

				Opening @ 1 Jan 08				7,261,546.55		5,872,795.07				4,970.01		2.3033		11,447.42		13,145,789.04

														Note 1		2.4055		507.94		507.94

				Purchases				357,943.00		47,151.00				980.00		2.4055		2,357.39		407,451.39						(104,035.94)		303,415.45				Due to funds from HP

				Depreciation of PPE		-		(240,356.32)		(382,147.61)		-		(918.55)		2.4055		(2,209.57)		(624,713.50)

				Amortisation of Land		-		(37,646.19)		-		-		-				- 0		(37,646.19)		(662,360)				662,360.00		0.31

				Fixed Assets Written Off		-		(7.46)		-		-		-				- 0		(7.46)						7.00		(0.46)

				Disposal of Property				(33,221.29)		(19,785.65)										(53,006.94)						64,040.94		11,034.00				Gain from sale of MV

				Closing @ 30 Jun 08				7,308,258.29		5,518,012.81				5,031.46				12,103.18		12,838,374.28

								(0.71)		(0.19)				-						0.28

				Prepaid Lease Payment

				Opening @ 1 Jan 08				1,639,117.82		2,444,162.68

				Purchases				-		-

				Amortisation of Prepaid Lease Payment		-		(11,546.82)		(14,828.10)		-		-		0		- 0		(26,374.92)						26,377.00		2.08

				Closing @ 30 Jun 08				1,627,571.00		2,429,334.58

								-		1

				Intangible Asset

				Opening @ 1 Jan 08				257,293.54

				Amortisation of Intangible Asset		-		(42,842.64)		-		-		-				- 0		(42,842.64)						42,843.00		0.36

				Closing @ 30 Jun 08				214,450.90

								(0)

				Note 1: Have to revalue LTSPL opening PPE at monthend rate

				Additional HP Obtained		LTSB-New HP:

						BJX 7378		151,708

						BJX 9882		151,708

								303,416

				Gain (Loss) on Disposal of Fixed Assets												Refer GL

						Car # 661		Car # 4424		Less Comm		LTSB Gain				LTSB Loss		LPI Gain		TOTAL

						RM		RM		RM		RM				RM		RM		RM

				Cash proceeds		22,300.00		21,200.00		(1,200.00)		42,300.00				40.00		21,700.00		64,040.00

				Cost		49,464.33		51,075.81				100,540.14				1,420.00

				Acc. Depreciation		(30,503.17)		(37,455.44)				(67,958.61)				(781.24)

				NBV		18,961.16		13,620.37		-		32,581.53				638.76		19,785.65

				Gain		3,338.84		7,579.63		(1,200.00)		9,718.47		As per GL		(598.76)		1,914.35		11,034.06

												As per GL				As per GL		As per GL

				Dividend Income		-		200		-		-		-				- 0		200.00

				Interest Income		-		486,085		159,660.24		-		-		0		- 0		645,745.24

				Interest Expenses		-		refer conso finance exp				-		-		0		- 0

				Unrealised Forex Gain		-		-		56,671		-						- 0		56,671.09

				Unrealised Forex Loss		-		(92,104)				-		(552.45)		2.4055		(1,328.92)		(93,432.91)

																				(36,761.82)

																				Forex Gain & Loss - Trade (June'08).xls

				TAX PAYMENTS

						LTSB		LPI				Total

						RM		RM				RM

				Opening @ 1 Jan 08		804,763		147,646				952,409

				Provisions		2,707,736		448,001		Must tally P/L		3,155,737

				Payments		(2,250,076)		(337,646)				(2,587,722)

				Closing		1,262,423		258,001				1,520,424

						(0)		-

				Tax Paid - LTSB

				Posting Date		Document No.		External Document No.		Description						Amount

				1/8/08		P-CI0801099		CIMB 519487		KPHDN*CO.TAX DEDUCTION-DEC'07						404,763.00

				2/5/08		P-CI0802020		CIMB 541667		KPHDN*CO TAXATION-JAN '08						375,000.00

				3/7/08		P-CI0803064		CIMB 568673		KPHDN*CO TAX TAXATION-FEB '08						375,000.00

				4/9/08		P-CI0804074		CIMB 586050		PROV FOR TAXATION-Y/A 2008*MAR'08						343,252.80

				4/22/08		P-CI0804252		CIMB 608573		KPHDN*CO TAXATION-MAR '08						31,747.20

				4/23/08		R-CI0804568		CIMB 958580		40138483-LHDN*REFUND OF RPGT O/PAYMENT						-31,747.20

				5/8/08		P-CI0805057		CIMB 621809		KPHDN*CO TAXATION - APR '08						375,000.00

				6/9/08		P-CI0806060		CIMB 651462		KPHDN*CO TAX - MAY '08						375,000.00

								Refund from IRB, paid to Shui Tai (RPGT case)								2,060.40

																2,250,076.20

				Tax Paid - LPI

				Posting Date		Document No.		External Document No.		Description						Amount

				2/5/08		P-URM0802004		UOB 226013		KPHDN*PRO FOR TAXATION - Y/A 2008*1ST INSTALLMENT						50,000.00

				3/7/08		P-URM0803014		UOB 254628		KPHDN*INCOME TAX*2ND INSTALMENT						50,000.00

				4/9/08		P-URM0804012		UOB 292247		KPHDN*INCOME TAX*3RD INSTALMENT						50,000.00

				5/8/08		P-URM0805016		UOB 370716		KPHDN*INCOME TAX*REF:C 186787903*4TH INSTALLMENT						50,000.00

				6/9/08		P-URM0806009		UOB 370827		PRO FOR TAXATION - Y/A 2008*5TH INSTALLMENT*C186787903						50,000.00

				1/8/08		P-URM0801040		UOB 192757		KPHDN*INCOME TAX						87,646.00

																337,646.00



Forex Gain & Loss - Trade (June'08).xls



Segment

		

		LUXCHEM GROUP														Checked with Sam.

		SEGMENT REPORTING														This goes by the activity of the respective companies.

		FOR THE PERIOD ENDED 30 Jun 08														This is proper way of doing.

		(A)		PRIMARY REPORTING FORMAT - BUSINESS SEGMENTS

												Invt. Holding		Trading								Manufacturing

												LCB		LTSB		LT(S)		Chemplex		Subtotal		LPI		Total

												RM		RM		RM		RM		RM		RM		RM				Check

				Revenue

				Total revenue								-		144,835,000		2,276,786		180,370		147,292,156		44,165,085		191,457,241

				Less : Intra segment sales								-		(695,868)		- 0		(180,370)		(876,238)		- 0		(876,240)				(25,273,981)

				Total segment sales								- 0		144,139,132		2,276,786		- 0		146,415,918		44,165,085		190,581,001				- 0

				Less : Inter segment sales								-		(152,240)		- 0		- 0		(152,240)		(24,245,501)		(24,397,741)

				External sales								- 0		143,986,892		2,276,786		- 0		146,263,678		19,919,584		166,183,260				166,183,260

				Results

				Segment results

				Profit from operations								(361,862)		10,975,131		48,426		3,313		10,665,008		3,011,262		13,676,270

				Adjustment for :																- 0

				- CJ3 - Unrealised gain on forex								-		- 0		- 0		- 0		- 0		29,799		29,799

				- CJ5 - Unrealised profit on inter-co. transactions								-		- 0		- 0		- 0		- 0		(275,014)		(275,014)

				- CJ7 - Adjustment for 2007's unrealised profit								-								- 0		(7)		(7)

				from inter-co transactions								-		- 0		- 0		- 0		- 0		190,818		190,818

				- CJ9 - Unrealised forex loss for 2007 deemed								-								- 0

				realised in 2008								-		- 0		- 0		- 0		- 0		- 0		- 0

				- CJ 10 - Dividend from LPI and LT(S)								-		- 0		- 0		- 0		- 0		- 0		- 0

				- Interest income from quoted loan stocks								-		- 0		- 0		- 0		- 0		- 0		- 0

				- Dividend income								-		(200)		- 0		- 0		(200)		- 0		(200)

				- Rental income - from investment properties								- 0		(14,000)		- 0		- 0		(14,000)		- 0		(14,000)

				Adjusted segment results								(361,862)		10,960,931		48,426		3,313		10,650,808		2,956,858		13,607,666

				Income from investing activities																				14,200

				Profit from operations																				13,621,866				13,621,866

				Finance costs																				(1,254,175)

				Profit from operations																				12,367,691				12,367,691

				Taxation																				(3,133,846)

				Profit for the year																				9,233,845				9,233,845

																												- 0

		(A)		PRIMARY REPORTING FORMAT - BUSINESS SEGMENTS (CONT'D)

												Invt. Holding		Trading								Manufacturing

												LCB		LTSB		LT(S)		Chemplex		Subtotal		LPI		Total

												RM		RM		RM		RM		RM		RM		RM				Check

				Other information

				Segment assets								126,993,732		143,855,735		1,075,925		157,650		272,083,042		45,184,592		317,267,634				317,267,633

				Adjustments for :

				- CJ1 - Elimination of investment in subsidiaries								(63,581,143)		- 0		- 0		- 0		(63,581,143)		- 0		(63,581,143)

				- CJ2 - Elimination of amount due by subsi								-		(20,039,152)		- 0		- 0		(20,039,152)		- 0		(20,039,152)

				- CJ2 - Elimination of amount due by hldg co										(10,117,217)						(10,117,217)				(10,117,217)

				- CJ3 - Elimination of inter-co balances								-		- 0		- 0		- 0		- 0		(814,644)		(814,644)

				- CJ5 - Unrealised profit on closing stocks								-		(275,014)						(275,014)		- 0		(275,014)

				- Other investments								-		(206,102)		- 0		- 0		(206,102)		- 0		(206,102)

				- Investment properties								- 0		(1,214,423)		- 0		- 0		(1,214,423)		- 0		(1,214,423)

				Adjusted segment assets								63,412,589		112,003,827		1,075,925		157,650		176,649,991		44,369,948		221,019,939

				Unallocated assets :

				- Other investments								-		206,102		- 0		- 0		206,102		- 0		206,102				1,420,525

				- Investment properties								- 0		1,214,423		- 0		- 0		1,214,423		- 0		1,214,423

				Total assets								63,412,589		113,424,352		1,075,925		157,650		178,070,516		44,369,948		222,440,464				222,440,463

				Segment liabilities								52,709,815		81,285,714		904,968		169,442		135,069,939		34,373,315		169,443,254				169,443,254

				Adjustments for :

				- CJ2 - Elimination of amount owing to hldg/subsi								(10,117,217)		(93,420)		- 0		(162,043)		(10,372,680)		(6,078,638)		(16,451,318)				19,945,732

				- CJ3 - Elimination of inter-co balances										- 0		(815,021)		- 0		(815,021)				(815,021)				844,443

				- Taxation								-		(1,262,423)		(3,608)		- 0		(1,266,031)		(258,001)		(1,524,032)				1,524,032

				- Hire purchase								-		(887,850)		- 0		- 0		(887,850)		(37,936)		(925,786)				925,786

				- Bank borrowings								-		(36,362,492)		- 0		- 0		(36,362,492)		(20,641,000)		(57,003,492)				57,003,492

				- Deferred tax liabilities								- 0		(201,684)		- 0		- 0		(201,684)		(482,749)		(684,433)				684,433

				Adjusted segment liabilities								42,592,598		42,477,845		86,339		7,399		85,164,181		6,874,991		92,039,172

				Unallocated liabilities :

				- Taxation										1,262,423		3,608		- 0		1,266,031		258,001		1,524,032

				- Bank borrowings										36,362,492		- 0		- 0		36,362,492		20,641,000		57,003,492

				- Hire purchase										887,850		- 0		- 0		887,850		37,936		925,786

				- Deferred tax liabilities										201,684		- 0		- 0		201,684		482,749		684,433

				- CJ6 - Deferred tax on unrealised profit from CJ5										- 0		- 0		- 0		- 0		(71,504)		(71,504)

												- 0		38,714,449		3,608		- 0		38,718,057		21,348,182		60,066,239

				Total liabilities								42,592,598		81,192,294		89,947		7,399		123,882,238		28,223,173		152,105,411				138,370,938

																												(13,734,473)

		(A)		PRIMARY REPORTING FORMAT - BUSINESS SEGMENTS (CONT'D)

												Invt. Holding		Trading								Manufacturing

												LCB		LTSB		LT(S)		Chemplex		Subtotal		LPI		Total

												RM		RM		RM		RM		RM		RM		RM				Check

				Capital expenditure

				- PPE								-		- 0		- 0		- 0		- 0		- 0		- 0

				- IA								- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total								- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0

				Depreciation and amortisation

				- PPE								- 0		278,003		2,210		- 0		280,213		382,148		662,361				1

				- Intangible Asset								- 0		42,843		- 0		- 0		42,843		- 0		42,843				- 0

				- Prepaid lease payments								- 0		11,547		- 0		- 0		11,547		14,828		26,375				(2)

				Total								- 0		332,393		2,210		- 0		334,603		396,976		731,579

				Non cash expenses other than

				depreciation and amortisation

				- Allowance for doubtful debts								- 0		- 0		- 0		- 0		- 0		- 0		- 0

				- Bad debts written off								- 0		- 0		- 0		- 0		- 0		- 0		- 0

				- PPE written off								- 0		7		- 0		- 0		7		- 0		7

				- Write down in value of inventories								- 0		- 0		- 0		- 0		- 0		- 0		- 0

				- Inventories written off								- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total								- 0		7		- 0		- 0		7		- 0		7

		(B)		SECONDARY REPORTING FORMAT - GEOGRAPHICAL SEGMENTS

		(i)		Revenue by geographical market - Please refer to workings attached

		(ii)		Segment assets by geographical location of assets

										Carrying amount

										of segment						Capital

										assets						expenditure

				Malaysia						RM

				- LCB						63,412,589

				- LTSB						112,003,827						- 0

				- Chemplex						157,650						- 0

				- LPI						44,369,948						- 0

										219,944,014						- 0

				Singapore

				- LT(S)						1,075,925						- 0

				Unallocated						1,420,525						- 0

										222,440,464						- 0

								Check		222,440,463						- 0

										(1.49)





Segment-Bursa

						Current Quarter						Current Year To Date						Quarter

						Ended 30 June 2008						Ended 30 June 2008						Ended 31 Mar 08

						(3 months)						(6 months)						(3 months)

						Revenue		Profit/				Revenue		Profit/				Revenue		Profit/

								(loss)						(loss)						(loss)

								Before Tax						Before Tax						Before Tax

						RM'000		RM'000				RM'000		RM'000				RM'000		RM'000

		Business Activities:

		Investment Holding				-		(166)				-		(168)				-		(2)

		Trading				79,131		4,977				147,292		15,412				68,161		10,435

		Manufacturing				22,233		1,198				44,165		2,672				21,932		1,474

		Total				101,364		6,009				191,457		17,916				90,093		11,907

		Consolidation Adjustments				(12,914)		142				(25,274)		(5,548)				(12,360)		(5,690)

						88,450		6,151				166,183		12,368				77,733		6,217

												-		1

		To reclass Listing Expenses from LCB to LTSB (Total as per PY worksheet = RM193,574.90, rounded to nearest '000																		194





LTPL-BS

		

		LUXCHEM TRADING PTE LTD

		OPENING BALANCE SHEET AS AT 1 JANUARY 2008

								Closing bal		Closing		Closing bal		Opening		Opening bal

								at 31.12.2007		rate for		at 31.12.2007		rate for		at 1.1.2008				Differences

								SGD		31.12.2007		RM		1.1.2008		RM				RM

		SHARE CAPITAL						50,000		1.739		86,950		1.739		86,950				-

		SHARE APPLICATION FUNDS

		- Retained profit/(loss)						208				(80,130)				(80,130)				-

		- dividend paid						-				-				-				-

		- exchange translation reserve

						Balance b/d		-				106,358				108,824

						(Decrease)/Increase in reserve		-				2,466				5,131

						Balance c/d		-				108,824				113,955				5,131				(588)

																								59

		- reserve on consolidation						-				-				-				-				217

												-

								50,208				115,644				120,775				5,131				3,040

																								(77)

		MINORITY INTEREST												Note 1 (check month end rate)										45

		DEFERRED TAX LIABILITIES						-		2.3033		-		2.4055		-				-				(157)

		TERM LOANS						-		2.3033		-		2.4055		-				-				(230)

		HIRE PURCHASE						-		2.3033		-		2.4055		-				-				(5,419)

														2.3045										(443)

								50,208				115,644				120,775				5,131

																								(18)

		GOODWILL						-		2.3033		-		2.4055		-				-

		INVESTMENT IN SUBS.						-		2.3033		-		2.4055		-				-				(3,571)		Cash revaluation

		INVESTMENTS						-		2.3033		-		2.4055		-				-

		PROPERTY, PLANT AND EQUIPMENT						4,970		2.3033		11,447		2.4055		11,955				508

		CURRENT ASSETS

				Inventories				18,551		2.3033		42,729		2.4055		44,624				1,895

				Trade receivables				259,806		2.3033		598,411		2.4055		624,963				26,552

				Less : Allowance for doubful debts				(6,533)		2.3033		(15,047)		2.4055		(15,715)				(668)

				Other receivables				3,880		2.3033		8,937		2.4055		9,333				396

				Amount owing by subsidiaries companies				-		2.3033		-		2.4055		-				-

				Tax recoverable				-		2.3033		-		2.4055		-				-

				Amount owing from a director				-		2.3033		-		2.4055		-				-

				Amount owing from related co				-		2.3033		-		2.4055		-				-

				Amount owing from holding co				-		2.3033		-		2.4055		-				-

				Tax receivable				-		2.3033		-		2.4055		-				-

				Dividend receivable				-		2.3033		-		2.4055		-				-

				Prepayment				-		2.3033		-		2.4055		-				-

				Cash and bank balances				305,161		2.3033		702,877		2.4055		734,065				31,188

		TOTAL CURRENT ASSETS						580,865				1,337,907				1,397,270				59,363

		CURRENT LIABILITIES

				Trade payables				13,434		2.3033		30,943		2.4055		32,315				1,372

				Other payables				19,653		2.3033		45,267		2.4055		47,275				2,008

				Amount owing to director				-		2.3033		-		2.4055		-				-

				Amount owing to holding co.				463,198		2.3033		1,066,884		2.4055		1,114,223				47,339

				Amount owing to related party				37,842		2.3033		87,161		2.4055		91,029				3,868

				Amount owing to related co				-		2.3033		-		2.4055		-				-

				Hire purchase creditors				-		2.3033		-		2.4055		-				-

				GST payable				-		2.3033		-		2.4055		-				-

				Dividend payable to MI				-		2.3033		-		2.4055		-				-

				Bank borrowings (secured)				-		2.3033		-		2.4055		-				-

				Taxation				1,500		2.3033		3,455		2.4055		3,608				153

								535,627				1,233,710				1,288,450				54,740

		NET CURRENT ASSETS/(LIABILITIES)						45,238				104,197				108,820				4,623

								50,208				115,644				120,775				5,131

								-				-				-				-

						Note 1: Closing rate @ 30 Jun 08 based on Middle Rate (BNM website : www.bnm.gov.my 5.00pm 30 Jun 08)
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LTPL-PPE

		

		LUXCHEM TRADING PTE LTD

		OPENING BALANCE AS AT 1 JANUARY 2008

								Closing bal		Closing		Closing bal		Opening		Opening bal

								at 31.12.2007		rate for		at 31.12.2007		rate for		at 1.1.2008				Differences

								SGD		31.12.2007		RM		1.1.2008		RM				RM

				COSTS

														Note 1

				Office renovation				3,000		2.3033		6,910		2.4055		7,217				307

				Office equipment & electrical fittings				14,724		2.3033		33,914		2.4055		35,419				1,505

				Furniture & fittings				2,704		2.3033		6,228		2.4055		6,504				276

								20,428				47,052				49,140				2,088

				ACCUMULATED

				DEPRECIATION

				Office renovation				725		2.3033		1,670		2.4055		1,744				74

				Office equipment & electrical fittings				12,040		2.3033		27,732		2.4055		28,962				1,230

				Furniture & fittings				2,693		2.3033		6,203		2.4055		6,478				275

								15,458				35,604				37,184				1,580

				NET BOOK VALUE				4,970				11,447				11,955				508

				Office renovation				2,275		2.3033		5,240		2.4055		5,473				233

				Office equipment & electrical fittings				2,684		2.3033		6,182		2.4055		6,456				274

				Furniture & fittings				11		2.3033		25		2.4055		26				1

								4,970				11,447				11,955				508

						Note 1: Closing rate @ 30 Jun 08 based on Middle Rate (BNM website : www.bnm.gov.my 5.00pm 30 Jun 08)
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Rates

		

				Home > Statistics > Exchange Rates

		Exchange Rates Historical Lookup

		Rates from the Interbank Foreign Exchange Market in Kuala Lumpur. Rates at 1130 are the best rates offered by selected commercial banks. Not all currencies and rate types are available.

		From To		1 Year Historical Chart										www.bnm.gov.my

		For Session:												Click at statistics

		Rate Type:												Click at Exchange Rates

		Quotation:												Select at 5.00 (1700)

														Select Middle Rate

		Date		SGD

		1/2/08		2.2991

		1/3/08		2.2936

		1/4/08		2.2903

		1/7/08		2.2867

		1/8/08		2.2852

		1/9/08		2.2829

		1/11/08		2.2768

		1/14/08		2.2777

		1/15/08		2.2796

		1/16/08		2.2898

		1/17/08		2.2845

		1/18/08		2.2752

		1/21/08		2.2757

		1/22/08		2.2737

		1/24/08		2.2839

		1/25/08		2.2795

		1/28/08		2.2787

		1/29/08		2.2810

		1/30/08		2.2797

		1/31/08		2.2833

		2/4/08		2.2831

		2/5/08		2.2825

		2/6/08		2.2788

		2/11/08		2.2851

		2/12/08		2.2821

		2/13/08		2.2855

		2/14/08		2.2837

		2/15/08		2.2776

		2/18/08		2.2805

		2/19/08		2.2827

		2/20/08		2.2804

		2/21/08		2.2836

		2/22/08		2.2874

		2/25/08		2.2883

		2/26/08		2.2874

		2/27/08		2.2930

		2/28/08		2.2920

		2/29/08		2.2923

		3/3/08		2.2936

		3/4/08		2.2894

		3/5/08		2.2877

		3/6/08		2.2848

		3/7/08		2.2842

		3/10/08		2.3059

		3/11/08		2.3041

		3/12/08		2.2965

		3/13/08		2.2858

		3/14/08		2.2868

		3/17/08		2.2995

		3/18/08		2.2970

		3/19/08		2.3023

		3/21/08		2.2942

		3/24/08		2.3021

		3/25/08		2.3130

		3/26/08		2.3083

		3/27/08		2.3194

		3/28/08		2.3152				No of days Jan - Mar 08						58

		3/31/08		2.3150				Average Jan-Mar 08						2.2891

		4/1/08		2.3118

		4/2/08		2.3082

		4/3/08		2.3055

		4/4/08		2.3068

		4/7/08		2.3056

		4/8/08		2.3095

		4/9/08		2.3008

		4/10/08		2.3215

		4/11/08		2.3205

		4/14/08		2.3271

		4/15/08		2.3361

		4/16/08		2.3293

		4/17/08		2.3305

		4/18/08		2.3262

		4/21/08		2.3229

		4/22/08		2.3234

		4/23/08		2.3226

		4/24/08		2.3215

		4/25/08		2.3152

		4/28/08		2.3190

		4/29/08		2.3172

		4/30/08		2.3210

		5/2/08		2.3214

		5/5/08		2.3208

		5/6/08		2.3187

		5/7/08		2.3248

		5/8/08		2.3357

		5/9/08		2.3342

		5/12/08		2.3465

		5/13/08		2.3477

		5/14/08		2.3588

		5/15/08		2.3740

		5/16/08		2.3600

		5/20/08		2.3704

		5/21/08		2.3660

		5/22/08		2.3619

		5/23/08		2.3642

		5/26/08		2.3708

		5/27/08		2.3820

		5/28/08		2.3836

		5/29/08		2.3783

		5/30/08		2.3690

		6/2/08		2.3640

		6/3/08		2.3699

		6/4/08		2.3767

		6/5/08		2.3807

		6/6/08		2.3849

		6/9/08		2.3958

		6/10/08		2.3840

		6/11/08		2.3838

		6/12/08		2.3749

		6/13/08		2.3753

		6/16/08		2.3788

		6/17/08		2.3734

		6/18/08		2.3805

		6/19/08		2.3851

		6/20/08		2.3852

		6/23/08		2.3881

		6/24/08		2.3825

		6/25/08		2.3891

		6/26/08		2.3837

		6/27/08		2.3942				No of days Apr 08 - Jun 08						63

		6/30/08		2.4055				Average Apr 08 - Jun 08						2.3512

		No of days Jan 08 - Jun 08								121

		Average Jan 08 - Jun 08								2.3214

		Exchange Rates Historical Lookup

		Rates from the Interbank Foreign Exchange Market in Kuala Lumpur. Rates at 1130 are the best rates offered by selected commercial banks. Not all currencies and rate types are available.

		From To		1 Year Historical Chart

		For Session:

		Rate Type:

		Quotation:

		Date		USD		GBP						JPY100								CAD

		1/2/08		3.3110		6.5677						2.9674								3.3468

		1/3/08		3.2900		6.5053						3.0048								3.3092

		1/4/08		3.2840		6.4734						3.0031								3.3332

		1/7/08		3.2815		6.4731						3.0049								3.2584

		1/8/08		3.2720		6.4862						2.9854								3.2686

		1/9/08		3.2670		6.4183						2.9892								3.2541

		1/11/08		3.2595		6.3658						2.9909								3.2213

		1/14/08		3.2570		6.3906						3.0155								3.2048

		1/15/08		3.2580		6.3824						3.0311								3.2009

		1/16/08		3.2710		6.4170						3.0812								3.2014

		1/17/08		3.2720		6.4427						3.0364								3.2063

		1/18/08		3.2635		6.4239						3.0473								3.1751

		1/21/08		3.2855		6.4043						3.0933								3.1866

		1/22/08		3.2955		6.4239						3.0963								3.1861

		1/24/08		3.2730		6.3981						3.0858								3.2166

		1/25/08		3.2415		6.4225						3.0095								3.2201

		1/28/08		3.2405		6.4189						3.0420								3.2130

		1/29/08		3.2355		6.4281						3.0343								3.2286

		1/30/08		3.2375		6.4486						3.0332								3.2450

		1/31/08		3.2355		6.4297						3.0326								3.2518

		2/4/08		3.2295		6.3773						3.0227								3.2371

		2/5/08		3.2290		6.3573						3.0096								3.2264

		2/6/08		3.2315		6.3337						3.0327								3.2081

		2/11/08		3.2415		6.3010						3.0381								3.2547

		2/12/08		3.2370		6.3117						3.0245								3.2293

		2/13/08		3.2395		6.3376						3.0209								3.2337

		2/14/08		3.2350		6.3772						2.9878								3.2465

		2/15/08		3.2215		6.3330						2.9758								3.2278

		2/18/08		3.2200		6.2811						2.9776								3.1933

		2/19/08		3.2230		6.2831						2.9885								3.2043

		2/20/08		3.2250		6.2839						2.9987								3.1795

		2/21/08		3.2210		6.2724						2.9812								3.1834

		2/22/08		3.2170		6.3256						2.9988								3.1818

		2/25/08		3.2162		6.3139						2.9924								3.1862

		2/26/08		3.2130		6.3172						2.9746								3.2270

		2/27/08		3.2030		6.3863						3.0099								3.2769

		2/28/08		3.2035		6.3468						3.0066								3.2705

		2/29/08		3.1940		6.3455						3.0579								3.2680

		3/3/08		3.1990		6.3420						3.1067								3.2454

		3/4/08		3.1850		6.3270						3.0813								3.2087

		3/5/08		3.1815		6.2851						3.0717								3.2044

		3/6/08		3.1660		6.3227						3.0635								3.2194

		3/7/08		3.1675		6.3784						3.1042								3.2203

		3/10/08		3.2000		6.4547						3.1371								3.2374

		3/11/08		3.2005		6.4375						3.1388								3.2244

		3/12/08		3.1865		6.4036						3.0896								3.2159

		3/13/08		3.1580		6.4208						3.1552								3.1941

		3/14/08		3.1625		6.4118						3.1422								3.2111

		3/17/08		3.1865		6.4385						3.2808								3.2028

		3/18/08		3.1675		6.3504						3.2436								3.1746

		3/19/08		3.1815		6.3912						3.2446								3.2120

		3/21/08		3.1810		6.3132						3.1927								3.1030

		3/24/08		3.2070		6.3526						3.2067								3.1159

		3/25/08		3.1970		6.3691						3.1778								3.1459

		3/26/08		3.1935		6.3987						3.1929								3.1377

		3/27/08		3.2025		6.4452						3.2167								3.1374

		3/28/08		3.1955		6.3784						3.1949								3.1388

		3/31/08		3.1950		6.3477						3.2153								3.1299

		4/1/08		3.1900		6.3085						3.1849								3.1067

		4/2/08		3.1900		6.3229						3.1311								3.1270

		4/3/08		3.1900		6.3226						3.1037								3.1469

		4/4/08		3.1930		6.3911						3.1183								3.1729

		4/7/08		3.1880		6.3341						3.1055								3.1701

		4/8/08		3.1890		6.3032						3.1242								3.1454

		4/9/08		3.1768		6.2593						3.1037								3.1306

		4/10/08		3.1515		6.2329						3.1321								3.0971

		4/11/08		3.1520		6.2287						3.0979								3.1094

		4/14/08		3.1650		6.2422						3.1405								3.0860

		4/15/08		3.1685		6.2432						3.1395								3.0994

		4/16/08		3.1545		6.2183						3.1047								3.1172

		4/17/08		3.1470		6.2145						3.0874								3.1421

		4/18/08		3.1420		6.2746						3.0693								3.1300

		4/21/08		3.1415		6.2473						3.0335								3.1184

		4/22/08		3.1385		6.2211						3.0441								3.1202

		4/23/08		3.1320		6.2457						3.0344								3.1053

		4/24/08		3.1445		6.2184						3.0303								3.0907

		4/25/08		3.1585		6.2412						3.0231								3.1011

		4/28/08		3.1595		6.2626						3.0245								3.1247

		4/29/08		3.1515		6.2441						3.0229								3.1135

		4/30/08		3.1595		6.2196						3.0355								3.1205

		5/2/08		3.1640		6.2788						3.0191								3.1090

		5/5/08		3.1568		6.2297						2.9990								3.1009

		5/6/08		3.1515		6.1916						3.0083								3.1169

		5/7/08		3.1665		6.2006						3.0087								3.1492

		5/8/08		3.2175		6.3063						3.0954								3.1880

		5/9/08		3.1920		6.2384						3.0959								3.1656

		5/12/08		3.2140		6.2908						3.0947								3.1894

		5/13/08		3.2135		6.2641						3.1011								3.1913

		5/14/08		3.2660		6.3453						3.0979								3.2501

		5/15/08		3.2755		6.3810						3.1225								3.2647

		5/16/08		3.2375		6.3094						3.0953								3.2370

		5/20/08		3.2440		6.3539						3.1257								3.2660

		5/21/08		3.2210		6.3364						3.1131								3.2567

		5/22/08		3.2100		6.3447						3.1076								3.2574

		5/23/08		3.2135		6.3542						3.0959								3.2545

		5/26/08		3.2260		6.3791						3.1181								3.2625

		5/27/08		3.2425		6.4077						3.1270								3.2816

		5/28/08		3.2485		6.4289						3.1153								3.2661

		5/29/08		3.2525		6.4123						3.0906								3.2802

		5/30/08		3.2390		6.3841						3.0703								3.2704

		6/2/08		3.2215		6.3282						3.0763								3.2405

		6/3/08		3.2250		6.3476						3.1016								3.2311

		6/4/08		3.2440		6.3441						3.0966								3.2068

		6/5/08		3.2575		6.3474						3.0749								3.2018

		6/6/08		3.2595		6.3762						3.0725								3.2016

		6/9/08		3.2630		6.4462						3.0901								3.1971

		6/10/08		3.2670		6.4007						3.0639								3.1738

		6/11/08		3.2715		6.3899						3.0409								3.2075

		6/12/08		3.2760		6.3913						3.0476								3.2000

		6/13/08		3.2760		6.3790						3.0304								3.1950

		6/16/08		3.2715		6.4028						3.0208								3.1821

		6/17/08		3.2465		6.3643						3.0035								3.1822

		6/18/08		3.2620		6.3715						3.0120								3.1995

		6/19/08		3.2665		6.4295						3.0297								3.2098

		6/20/08		3.2580		6.4241						3.0203								3.2097

		6/23/08		3.2645		6.4188						3.0300								3.2117

		6/24/08		3.2570		6.4062						3.0163								3.2070

		6/25/08		3.2650		6.4289						3.0261								3.2266

		6/26/08		3.2565		6.4446						3.0199								3.2252

		6/27/08		3.2635		6.4825						3.0715								3.2347

		6/30/08		3.2655		6.5150						3.1051								3.2372
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												Total line				Utilised

				CORPORATE GUARANTEE (CG)						Jul-07		30-Jun-08				30-Jun-08

				Bank		Purpose		CG by		CG Amount		CG Amount

						Trade Facilities granted to:				RM		RM				RM

				UOB		LT		LPOLY		10,500,000		10,500,000				4,806,000

						Total CG by LPOLY				10,500,000		10,500,000				4,806,000

				UOB		LPOLY		LT		10,600,000		10,600,000				7,221,000

				AmIslamic		LPOLY		LT		3,800,000		6,000,000		New Loan		5,753,000

				AmBank		LPOLY		LT		400,000		1,000,000		New Loan		515,833		Note 1

				CIMB		LPOLY		LT		11,000,000		11,000,000				5,672,307

				Maybank		Term Loan to LPOLY		LT		4,855,000		4,855,000				- 0

						Total CG by LT				30,655,000		33,455,000				19,162,140

						Total CG by Group				41,155,000		43,955,000				23,968,140

						LT = Luxchem Trading

						LPOLY = Luxchem Polymer

				Note 1:		This RM1.0 mil is for forex. 10% risk for forex line

				Presentation on Quarterly Report

				Contingent Liabilities				Facility				Amount

								Limit				Outstanding

												30-Jun-08

								RM'000				RM'000

				Corporate Guarantee given by:-

								33,455				19,162

								10,500				4,806

								43,955				23,968

				Notes:

				(1)		The Corporate guarantee relates to five (5) corporate guarantees

						given by Luxchem Trading Sdn Bhd to financial institutions for

						credit facilities and a term loan granted to Luxchem Polymer Industries Sdn Bhd.

				(2)		The Corporate guarantee relates to a corporate guarantee given by

						Luxchem Polymer Industries Sdn Bhd to a financial institution

						for credit facilities granted to Luxchem Trading Sdn Bhd.
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Outstanding

		LUXCHEM GROUP OF COMPANIES

		OUTSTANDING BALANCE @ 30-06-2008

				AMBANK		CIMB		HLBB		HSBC		MBB		UOB		TOTAL						AMBANK

				RM		RM		RM		RM		RM		RM		RM						RM

		Bankers' Acceptance																		BA

		LTSB		2,955,000.00		23,830,000.00		2,258,000.00		290,000.00		- 0		4,806,000.00		34,139,000.00				LTSB		7,471,000.00		actual utilisation of trade line,		4,516,000.00		utilised by LPI

		LPI		10,269,000.00		3,206,000.00		- 0		- 0		- 0		7,166,000.00		20,641,000.00				LPI		5,753,000.00		actual utilisation of trade line,		4,516,000.00		= LTSB's line

				13,224,000.00		27,036,000.00		2,258,000.00		290,000.00		- 0		11,972,000.00		54,780,000.00						13,224,000.00

		Term Loan

		LTSB		- 0		1,584,488.07		639,004.26		- 0		- 0		- 0		2,223,492.33

		LPI		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				- 0		1,584,488.07		639,004.26		- 0		- 0		- 0		2,223,492.33

		LC

		LTSB		- 0		- 0		264,849.13		774,219.60		- 0		- 0		1,039,068.73

		LPI		- 0		108,706.75		- 0		- 0		- 0		- 0		108,706.75

				- 0		108,706.75		264,849.13		774,219.60		- 0		- 0		1,147,775.48

		Shiping Guarantee

		LTSB		- 0		1,738,500.00		- 0		- 0		- 0		- 0		1,738,500.00

		LPI		- 0		2,357,600.00		- 0		- 0		- 0		- 0		2,357,600.00

				- 0		4,096,100.00		- 0		- 0		- 0		- 0		4,096,100.00

		Bank Guarantee

		LTSB		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		LPI		- 0		- 0		- 0		- 0		- 0		55,000.00		55,000.00

				- 0		- 0		- 0		- 0		- 0		55,000.00		55,000.00

		LTSB		2,955,000.00		27,152,988.07		3,161,853.39		1,064,219.60		- 0		4,806,000.00		39,140,061.06

		LPI		10,269,000.00		5,672,306.75		- 0		- 0		- 0		7,221,000.00		23,162,306.75

				13,224,000.00		32,825,294.82		3,161,853.39		1,064,219.60		- 0		12,027,000.00		62,302,367.81
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ST & LT

		LUXCHEM GROUP OF COMPANIES

		BANK BORROWINGS AS AT 30-06-2008

						LTSB		LPI		Total

		Short term borrowing:-				RM		RM		RM

				Bankers' acceptance		34,139,000.00		20,641,000.00		54,780,000.00

				Term Loan		427,229.14		- 0		427,229.14

				Hire Purchases		332,869.80		28,807.44		361,677.24

						34,899,098.94		20,669,807.44		55,568,906.38

		Long Term borrowings:-

				Term Loan		1,796,263.19		- 0		1,796,263.19

				Hire Purchases		554,979.55		9,128.87		564,108.42

						2,351,242.74		9,128.87		2,360,371.61

						Secured		Unsecured		Total

						RM'000		RM'000		RM'000

		Short term borrowing:-

				Bankers' acceptance		- 0		54,780		54,780

				Term Loan		427		- 0		427

				Hire Purchases		362		- 0		362

						789		54,780		55,569

		Long Term borrowings:-

				Term Loan		1,796		- 0		1,796

				Hire Purchases		564		- 0		564

						2,360		- 0		2,360

		Total				3,149		54,780		57,929



&L&"Bell MT,Italic"&8&Z&F




_1278925184.xls
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		LUXCHEM TRADING SDN BHD

		CONSOLIDATED AUDIT ADJUSTMENTS

		AUDIT FOR THE PERIOD ENDED 30 JUN 2008

										Balance Sheet				Income Statement

										Debit		Credit		Debit		Credit

		1.		Share capital						8,086,952

				Merger deficit (Investment in LTSB less Share capital of LTSB)						49,999,998

				Other Operating Income										5,494,193

						Investment in subsidiaries						63,581,143

				Being elimination of csot of investment in LTSB, LPI, LTSPL and CC

						Merger Deficit:

						Investment in LTSB		54,999,998

						Share Capital of LTSB		5,000,000

						Merger Deficit:		49,999,998

						Other Operating Income

						In LTSB books:

						Debit Due from LCB		8,581,145

						Credit Investment in LPI		3,000,000

						Credit Investment in LTSPL		86,950

						Credit Investment in CC		2

						Credit Gain on Sale of Investment		5,494,193

		2.		Amount owing to related co (in RM)						19,945,732

				Amount owing to a subsidiary company						10,117,217

						Amount owing by subsidiary companies (in RM)						20,039,152

						Amount owing by holding company						10,117,217

						Other payables						(93,420)								Please provide reconciliation for the difference.

																				Why is the difference differs from the one highlighted in the

																				interco balance worksheet of RM67k?

		3.		Amount owing to related company  (in S$)						844,443										In respect of balances outstanding with LTSPL, please ensure that balances

						Amount owing by related company						814,644								in foreign currencies agree with each other's accounts

						Gain on foreign exchange - unrealised										29,799

		4.		Sales										25,273,981

				Cost of sales												25,273,981

		5.		Inventories (Income Statement)										275,014						As per Harnshin (18 July 08)

						Inventories (Balance Sheet)						275,014

		6.		Deferred tax assets						71,504

						Taxation										71,504

		7.		Retained profit b/f						141,205

				Deferred tax assets b/f						49,613

						Opening inventories  (Income Statement)										190,818

		8.		Taxation										49,613

						Deferred tax assets						49,613

								RM

				Reversal to income statement				49,613

				Effects of change in tax rate				-

								49,613

		9.		Realised gain on foreign exchange						7

						Retained profit b/f (Credit)				-						7

						- Other income										-

						Approved by,

						………………………………..

										89,256,671		94,783,363		31,092,801		25,566,109

										Check		120,349,472		120,349,472		-



Being elimination of inter company balances.

Being elimination of inter company balances and recognition of unrealised gain on foreign exchange.

Being elimination of sales and purchases between holding company and subsidiary companies.

Being elimination of unrealised profits in closing inventories as 30 Jun 08
.

Being reinstate the opening retained profit and to account for the realisation of profits deferred in the prior year.

To account for the related tax effect of the profit 
deferred in current year i.e. RM275,014
 x 26%.

Being reversal of deferred tax asset on previous year unrealised profits.

Being unrealised gain in 2007 on inter company balances, added to Retained Profits in 2007. Now to adjust back to Retained Profits b/f

prior yr unrealised prf - Deffered Tax Asset



Income Statement

																																														CONSOLIDATED

		LUXCHEM GROUP

		CONSOLIDATED INCOME STATEMENT FOR THE PERIOD ENDED 30 JUN 2008

						LUXCHEM		LUXCHEM		LUXCHEM				LUXCHEM				LUXCHEM		Before																														FORECAST		AUDITED

						CORP.		TRADING		POLYMER		CHEMPLEX		(S) PTE LTD		Note 2		(S) PTE LTD		Conso adj						Consolidation adjustments																				YTD JUN 08		YTD MAR 08		2008		YTD DEC 07

										100%		100%		100%		Rate		100%		Total				CJ1		CJ2		CJ3		CJ4		CJ5		CJ6		CJ7		CJ8		CJ9		CJ10				Group		Group		Group		Group

						RM		RM		RM		RM		SGD		RM		RM		RM				RM		RM		RM		RM		RM		RM		RM		RM		RM						RM		RM		RM		RM

																Check avg rate for the period

		REVENUE				-		144,835,000		44,165,085		180,370		980,781		2.3214		2,276,786		191,457,241										(25,273,981)																166,183,260		77,733,495		341,058,313		299,431,777

		COST OF SALES				-		(129,065,017)		(41,408,038)		(180,869)		(880,565)		2.3214		(2,044,143)		(172,698,067)										25,273,981		(275,014)				190,818										(147,508,282)		(69,376,004)		(303,694,493)		(268,430,995)

										(41,378,302)

		GROSS PROFIT				-		15,769,983		2,757,047		(499)		100,216		2.3214		232,643		18,759,174																										18,674,978		8,357,491		37,363,820		31,000,782

														- 0

		OTHER OPERATING INCOME				-		6,376,197		718,914		10,257		29,262		2.3214		67,929		7,173,297				(5,494,193)				29,799												(7)		- 0				1,708,896		796,817		742,513		3,885,067

				Gain on sale of subsidiaries				Incl RM5,494,193						- 0

		SELLING AND DISTRIBUTION COSTS				-		(1,537,549)		(44,965)		- 0				2.3214		- 0		(1,582,514)																										(1,582,514)		(637,507)		(2,923,731)		(2,926,683)

														- 0						- 0

		ADMINISTRATION EXPENSES				-		(4,139,300)		(404,320)		(6,445)		(108,618)		2.3214		(252,146)		(4,802,211)																										(4,802,211)		(1,717,714)		(8,395,221)		(9,291,656)

														- 0						- 0

		OTHER OPERATING EXPENSES				(361,862)		(7)		(15,414)		- 0				2.3214		- 0		(377,283)																										(377,283)		(2,477)		(1,090,385)		(4,241)

		PROFIT FROM OPERATIONS				(361,862)		16,469,324		3,011,262		3,313		20,860		2.3214		48,426		19,170,463																										13,621,866		6,796,610		25,696,996		22,663,269

														- 0

		FINANCE COSTS						(914,609)		(339,566)		- 0				2.3214		- 0		(1,254,175)																										(1,254,175)		(579,363)		(2,021,316)		(2,004,405)

														- 0

		PROFIT/(LOSS) BEFORE TAXATION				(361,862)		15,554,715		2,671,696		3,313		20,860		2.3214		48,426		17,916,288																										12,367,691		6,217,247		23,675,680		20,658,864

		PRE-ACQUISITION PROFIT						- 0		- 0		- 0				2.3214		- 0		- 0																										- 0		- 0		- 0		-

														- 0

		TAXATION				-		(2,707,736)		(448,001)		- 0				2.3214		- 0		(3,155,737)														71,504				(49,613)								(3,133,846)		(1,689,805)		(6,086,234)		(5,373,314)

		PROFIT AFTER TAXATION				(361,862)		12,846,979		2,223,695		3,313		20,860		2.3214		48,426		14,760,551																										9,233,845		4,527,442		17,589,446		15,285,550

														- 0

		RETAINED PROFIT/(ACCUMULATED

		LOSS) BROUGHT FORWARD				(41,341)		44,723,043		5,587,582		(15,107)		209		Note 1		(80,130)		50,174,047																(141,205)				7						50,032,849		50,032,849		50,032,662		49,893,640

		PROFIT AVAILABLE FOR APPROPRIATION				(403,203)		57,570,022		7,811,277		(11,794)		21,069				(31,704)		64,934,598																										59,266,694		54,560,291		67,622,108		65,179,190

																																																		- 0

		DIVIDEND				-		- 0		- 0		- 0		- 0				- 0		- 0																						- 0				- 0		- 0				-

		RETAINED PROFIT/(ACCUMULATED LOSS)

		CARRIED FORWARD				(403,203)		57,570,022		7,811,277		(11,794)		21,069				(31,704)		64,934,598																										59,266,694		54,560,291		67,622,108		65,179,190

		Note 1: Extracted from 2007's consolidation workings						Note 2: Average of Middle Rate of the Month for Jan 08 to Jun 08 refer worksheet 'SGD rates'

		Note: Exchange Rate:

		- B/S items = closing rate (middle rate)

		- P&L items = Daily rate / no. of days (middle rate)

						Taxation

								Current year		Current year to

								quarter		date

								RM'000		RM'000

						Malaysian income

						tax

						Deferred income tax

						Total





Income Statement-Bursa

		

						Individual Quarter						Cumulative quarters						Individual Quarter

						(3 months)						(6 months)						(3 months)

								Preceding Year						Preceding Year						Preceding Year

						Current Quarter		Corresponding				Current Year		Corresponding				Current Year		Corresponding

						Ended		Quarter Ended				Ended		Period Ended				Ended		Quarter Ended

																				Before Tax

						30-Jun-08		30-Jun-07				30-Jun-08		30-Jun-07				31-Mar-08		31-Mar-07

						RM'000		RM'000				RM'000		RM'000				RM'000		RM'000

		Revenue				88,450		N/A				166,183		N/A				77,733		N/A

		Operating profit				6,826		N/A				13,622		N/A				6,796		N/A

		Financing cost				(675)		N/A				(1,254)		N/A				(579)		N/A

		Profit Before Tax				6,151		N/A				12,368		N/A				6,217		N/A

		Tax expense				(1,444)		N/A				(3,134)		N/A				(1,690)		N/A

		Profit for the period				4,707		N/A				9,234		N/A				4,527		N/A

		Profit for the period attributable to

		Equity holders of the parent				4,707		N/A				9,234		N/A

		Earnings per share - Basic (Sen)				3.62		N/A				7.10		N/A

		Earnings per share - Diluted (Sen)				-		N/A				-		N/A

						Current Quarter		Current Year						Current Year

						Ended		Ended						Ended

						30-Jun-08		30-Jun-08						31-Mar-08

						RM'000		RM'000						RM'000

		Current tax expense				1,444		3,134						1,690

		Deferred tax expense				-		-

						1,444		3,134





BS

		

		LUXCHEM GROUP

		CONSOLIDATED BALANCE SHEET AS AT 30 JUN 2008

								ok				ok		ok		ok

								LUXCHEM		LUXCHEM		LUXCHEM		CHEMPLEX		LUXCHEM				LUXCHEM		Total						Consolidation adjustments

								CORP.		TRADING		POLYMER		COMPOSITE		(S) PTE LTD		Exchange		(S) PTE LTD		(excl conso						CJ1		CJ2		CJ3		CJ5		CJ6		CJ7		CJ8										Conso				Proforma II		Audited		As at 30 Jun 08

												100%		100%		100%		Rate		100%		adj)						DR/(CR)		CJ2		DR/(CR)		DR/(CR)		DR/(CR)		DR/(CR)		DR/(CR)		DR/(CR)		DR/(CR)						balance				2007		2007		Proforma II		& Audited 2007

								RM		RM		RM		RM		SGD				RM		RM						RM		RM		RM		RM		RM		RM		RM		RM								RM				RM		RM		Movements		Movements

		ASSETS

		Non Current Assets

		Property, plant and equipment						-		7,308,259		5,518,013		-		5,031		2.4055		12,103		12,838,374																												12,838,374				13,145,788		13,145,788		(307,414)		(307,414)

		Prepaid lease payments						-		1,627,571		2,429,334		-		-		2.4055		-		4,056,905																												4,056,905				4,083,282		4,083,282		(26,377)		(26,377)

		Investment properties						-		1,214,423		-		-		-		2.4055		-		1,214,423																												1,214,423				1,214,423		1,214,423		-		- 0

		Intangible assets						-		214,451		-		-		-		2.4055		-		214,451																												214,451				257,294		257,294		(42,843)		(42,843)

		Investments in subsidiaries						63,581,143		-		-		-		-		2.4055		-		63,581,143						(63,581,143)																						-				- 0		- 0		-		- 0

		Other investments								206,102		-		-		-		2.4055		-		206,102																												206,102				170,102		170,102		36,000		36,000

								63,581,143		10,570,806		7,947,347		-		5,031				12,103		82,111,398						(63,581,143)		-		-		-		-		-		-		-		-						18,530,255				18,870,889		18,870,889		(340,634)		(340,634)

		Current Assets

				Inventories				-		16,269,085		11,649,136		-		10,648		2.4055		25,613		27,943,834												(275,014)																27,668,820				23,061,416		23,061,416		4,607,404		4,607,404

				Trade receivables				-		71,848,361		7,158,162		-		196,737		2.4055		473,251		79,479,774																												79,479,774				73,589,527		73,589,527		5,890,247		5,890,247

				Less : Allowance for doubtful debts				-		- 0		-		-		-		2.4055		-		-																												-				(1,827,558)		(1,827,558)		1,827,558		1,827,558

				Other receivables				166,768		70,207		77,416		798		3,880		2.4055		9,333		324,522																						-						324,522				778,550		817,127		(454,028)		(454,028)

				Amount owing by related co (in RM)				-		6,125,936		13,913,216		-		-				-		20,039,152								(20,039,152)																				-										- 0

				Amount owing from related co (in S$)				-		783,918		-		-		12,773		2.4055		30,726		814,644										(814,644)																		-										- 0

				Amount owing from holding co				-		10,117,217		-		-		-		2.4055		-		10,117,217								(10,117,217)																				-										- 0

				Tax recoverable				-		-		-		-		-		2.4055		-		-																												-				- 0		- 0				- 0

				Dividend receivable				-		-		-		-		-		2.4055		-		-																												-										- 0

				Prepayment (Note 2)				-		-		-		-		-		2.4055		-		-																												-										- 0

				Cash and bank balances				63,245,821		28,070,205		4,439,315		156,852		218,208		2.4055		524,899		96,437,092																						-						96,437,092				32,659,549		32,659,549		63,777,543		63,777,543		Note: 2007 figures includes RM2 belonging to LCB

								63,412,589		133,284,929		37,237,245		157,650		442,246				1,063,822		235,156,235						-		(30,156,369)		(814,644)		(275,014)		-		-		-		-		-						203,910,208				128,261,484		128,300,061		75,648,724		75,648,724

		Total Assets						126,993,732		143,855,735		45,184,592		157,650		447,277				1,075,925		317,267,633						(63,581,143)		(30,156,369)		(814,644)		(275,014)		-		-		-		-		-						222,440,463				147,132,373		147,170,950		75,308,090		75,308,090

		EQUITY AND LIABILITIES

		Equity

		Share capital						65,000,000		5,000,000		3,000,000		2		50,000		1.739		86,950		73,086,952						(8,086,952)																-						65,000,000				55,000,000		5,000,002		10,000,000		10,000,000		Note: 2007 figures include RM2 belonging to LCB share capital

		Share premium (Note 2)						9,687,120		-		-		-		-				-		9,687,120																												9,687,120								9,687,120		9,687,120

		Merger deficit						-		-		-		-		-		- 0		-		-						(49,999,998)																						(49,999,998)				(49,999,998)				-		- 0				65,137,849

		Retained profit/(loss) @ 30 Jun 08						(403,203)		57,570,022		7,811,277		(11,794)		21,069				(31,704)		64,934,598						(5,494,193)				29,799		(275,014)		71,504		49,613		(49,613)										59,266,694				65,137,849		65,179,190		(5,871,155)		(5,871,155)				59,266,694

		Exchange translation reserve :						-																																																		-		- 0				5,871,155

				Balance b/d				-		-										108,824																																						-		- 0

				(Decrease)/Increase in reserve (Note 1)				-		-										6,885																																						-		- 0				Profit		12,367,691

				Balance c/d				-		-		-		-		-				115,709		115,709																												115,709				108,824		108,824		6,885		6,885				Tax		(3,133,846)

																																																		-

		Total equity						74,283,917		62,570,022		10,811,277		(11,792)		71,069				170,955		147,824,379						(63,581,143)		-		29,799		(275,014)		71,504		49,613		(49,613)		-		-						84,069,525				70,246,675		70,288,016		13,822,850		13,822,850				Dividend		(15,105,000)

		Non Current Liabilities																																																																(5,871,155)

		Term loans						-		1,796,263		-		-		-				-		1,796,263																												1,796,263				2,014,553		2,014,553		(218,290)		(218,290)				Dif		-

		Hire purchase						-		554,980		9,129		-		-		2.4055		-		564,109																												564,109				530,467		530,467		33,642		33,642

		Deferred tax liabilities						-		201,684		482,749		-		-				-		684,433														(71,504)		(49,613)		49,613										612,929				634,820		634,820		(21,891)		(21,891)

																		2.303																																-

								-		2,552,927		491,878		-		-				-		3,044,805						-		-		-		-		(71,504)		(49,613)		49,613		-		-						2,973,301				3,179,840		3,179,840		(206,539)		(206,539)

		Current Liabilities

				Trade payables				-		23,507,206		5,496,059		-		13,139		2.4055		31,607		29,034,872																												29,034,872				23,478,734		23,478,734		5,556,138		5,556,138

				Other payables				42,592,598		5,359,008		1,349,510		7,399		22,753		2.4055		54,732		49,363,247								(93,420)														-						49,269,827				5,937,412		5,934,648		43,332,415		43,332,415

				Amount owing to related co (in RM)				-		13,705,051		6,078,638		162,043		-		2.4055		-		19,945,732								(19,945,732)																				-										- 0

				Amount owing to subsidiaries				10,117,217		-		-		-		-		2.4055		-		10,117,217								(10,117,217)																				-										- 0

				Amount owing to related party				-		-		-		-		-		2.4055		-		-																												-										- 0

				Amount owing to related co (in S$)				-		-		29,422		-		338,816		2.4055		815,021		844,443										(844,443)																		-										- 0

				Hire purchase creditors				-		332,870		28,807		-		-		2.4055		-		361,677																												361,677				319,418		319,418		42,259		42,259

				GST payable				-		-		-		-		-		2.4055		-		-																												-								-		- 0

				Dividend payable				-		-		-		-		-		2.4055		-		-																												-				- 0		- 0		-		- 0

				Bank borrowings (secured) :														2.4055		-		-																												-								-		- 0

				- Term loans				-		427,229		-		-		-				-		427,229																												427,229				621,430		621,430		(194,201)		(194,201)

				- Bankers acceptances				-		34,139,000		20,641,000		-		-				-		54,780,000																												54,780,000				42,393,000		42,393,000		12,387,000		12,387,000

				Taxation						1,262,423		258,001		-		1,500		2.4055		3,608		1,524,032																												1,524,032				955,864		955,864		568,168		568,168

								-																																										-

								52,709,815		78,732,787		33,881,437		169,442		376,208				904,968		166,398,449						-		(30,156,369)		(844,443)		-		-		-		-		-		-						135,397,637				73,705,858		73,703,094		61,691,779		61,691,779

		Total Liabilities						52,709,815		81,285,714		34,373,315		169,442		376,208				904,968		169,443,254						-		(30,156,369)		(844,443)		-		(71,504)		(49,613)		49,613		-		-						138,370,938				76,885,698		76,882,934		61,485,240		61,485,240

		Total Equity and Liabilities						126,993,732		143,855,736		45,184,592		157,650		447,277				1,075,923		317,267,633						(63,581,143)		(30,156,369)		(814,644)		(275,014)		-		-		-		-		-						222,440,463				147,132,373		147,170,950		75,308,090		75,308,090

						Check		-		(0)		-		(0)		(0)				2		-						-		-		-		-		-		-		-		-		-						-				-		-		-		-

						Note 1 :

						Exchange translation reserve account										RM

						Balance b/d										108,824

						Difference due to different exchange rate use for opening balances										5,131

						Difference due to income statement converted at average rate

						- Profit after tax at closing rate (-SGD27,529@2.4055)								50,180

						- Profit after tax at average rate (-SGD27,529@2.3214)								48,425		1,754

						Decrease in reserve										6,885

						Balance c/d										115,709

						As at 30 Jun 08		RM

						Investment in subsidiaries - LTSB		54,999,998

						Investment in subsidiaries - LPI		8,581,141

						Investment in subsidiraires - LTSPL		2		8,581,145

						Investment in subsidiaries - CC		2

								63,581,143

						Credit Share Capital		54,999,998

						Credit Cash/ Due to LTSB		8,581,145

								63,581,143

						Due to Offerors (TYS,CSM,CCM,etc)		42,048,962

						Accrual		543,636

						Total		42,592,598
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BS-Bursa

		

		LUXCHEM GROUP

		CONSOLIDATED BALANCE SHEET AS AT 30 JUN 2008

								UNAUDITED				AUDITED

								As at				As at

								30-Jun-08				31-Dec-07

		ASSETS						RM'000				RM'000

		Non Current Assets

		Property, plant and equipment						12,838				N/A

		Prepaid lease payments						4,057				N/A

		Investment properties						1,214				N/A

		Intangible assets						214				N/A

		Investments in subsidiaries						-				N/A

		Other investments						206				N/A

								18,529				N/A

		Current Assets

		Inventories						27,669				N/A

		Trade receivables						79,480				N/A

		Less : Allowance for doubtful debts						-				N/A

		Other receivables						325				N/A

		Amount owing by related co (in RM)						-				N/A

		Amount owing from related co (in S$)						-				N/A

		Amount owing from holding co						-				N/A

		Tax recoverable						-				N/A

		Dividend receivable						-				N/A

		Prepayment (Note 2)						-				N/A

		Cash and bank balances						96,437				N/A

												N/A

								203,911				N/A

		Total Assets						222,440				N/A

		EQUITY AND LIABILITIES

		Equity

		Share capital						65,000				N/A

		Share premium						9,687				N/A

		Merger deficit						(50,000)				N/A

		Retained profit/(loss) @ 30 June 2008						59,383				N/A

		Exchange translation reserve :						-				N/A

				Balance b/d				-				N/A

				(Decrease)/Increase in reserve (Note 1)				-				N/A

				Balance c/d				-				N/A

												N/A

		Total equity						84,070				N/A

		Non Current Liabilities

		Term loans						1,796				N/A

		Hire purchase						564				N/A

		Deferred tax liabilities						613				N/A

												N/A

								2,973				N/A

		Current Liabilities

		Trade payables						29,035				N/A

		Other payables						49,269				N/A

		Amount owing to related co (in RM)						-				N/A

		Amount owing to subsidiaries						-				N/A

		Amount owing to related party						-				N/A

		Amount owing to related co (in S$)						-				N/A

		Hire purchase creditors						362				N/A

		GST payable						-				N/A

		Dividend payable						-				N/A

		Bank borrowings (secured) :						-				N/A

		Term loans						427				N/A

		Bankers acceptances						54,780				N/A

		Taxation						1,524				N/A

								135,397				N/A

		Total Liabilities						138,370				N/A

		Total Equity and Liabilities						222,440				N/A

		Net Assets per ordinary share attributable to

		ordinary equity holders of the Company (RM)						0.65





Statement of changes in equity

		

		Unaudited Condensed Consolidated Statement of Changes in Equity for the Period Ended 30 June 2008

						Atributable to equity holders of the Company

										Exchange

						Share		Merger		Translation		Share		Retained

						Capital		Deficit		Reserve		Premium		Profits		Total

						RM'000		RM'000		RM'000		RM'000		RM'000		RM'000

		Balance as at 1 Jan 2008 :

		- As previously reported				(1)		-0		-0		-0		(41)		(41)

						55,000		(50,000)		109		-0		65,179		70,288

		- As restated				55,000		(50,000)		109		-0		65,138		70,247

		Currency translation gain recognised

		directly to equity				-0		-0		7		-0		-0		7

		Profit for the period				-0		-0		-0		-0		9,234		9,234

		Total recognised income and expense

		for the period				-0		-0		7		-0		9,234		9,241

		Ordinary shares issued pursuant to

		listing exercise				10,000		-0		-0		12,000		-0		22,000

		Listing expenses set off against share

		premium				-0		-0		-0		(2,313)		-0		(2,313)

						-0		-0		-0		-0		(15,105)		(15,105)

		Balance as at 30 June 2008				65,000		(50,000)		116		9,687		59,267		84,070						-

		(1)		Denotes RM2

		(2)

		(3)



The Group has adopted merger method of accounting in respect of acquisition of subsidiaries under common control, acquisition of which was completed on 9 May 2008. The Group's consolidated results for the six-month ended 30 June 2008 comprise the results of LCB and its subsidiaries as if the merger had been effected throughout the current and previous financial periods.

Relates to a final dividend for the financial year ended 31 December 2007 declared and paid by a subsidiary company which is consolidated under the merger method of accounting.



Interco-bAL

		LUXCHEM TRADING SDN BHD

		CONSOLIDATION WORKINGS JUN 2008

		INTER-COMPANY TRANSACTIONS

				Owing to

								Luxchem				Chemplex

				Luxchem		Luxchem		Polymer		Luxchem		Composite		Chemplex

				Corporation Bhd		Trading		Industries		Trading (S)		Industries		Resources

						Sdn Bhd		Sdn Bhd		Pte Ltd		Sdn Bhd		Sdn Bhd		Total

				RM		RM		RM		RM		RM		RM		RM

		Luxchem Corporation Bhd		- 0		10,117,217.00		- 0		- 0		- 0		- 0		10,117,217.00

		Luxchem Trading Sdn Bhd		- 0		- 0		13,705,050.54		- 0		- 0		- 0		13,705,050.54

		Luxchem Polymer Industries Sdn Bhd		- 0		6,078,638.18				29,422.00		- 0		- 0		6,108,060.18

		Luxchem Trading (S) Pte Ltd		- 0		783,918.07		- 0				- 0		- 0		783,918.07

		Chemplex Composite Industries S/B		- 0		47,297.40		114,745.72		- 0				- 0		162,043.12

		Chemplex Resources Sdn Bhd		- 0		- 0		- 0		- 0		- 0				- 0

				- 0		17,027,070.65		13,819,796.26		29,422.00		- 0		- 0		30,876,288.91

				Owing By

								Luxchem				Chemplex

				Luxchem		Luxchem		Polymer		Luxchem		Composite		Chemplex

				Corporation Bhd		Trading		Industries		Trading (S)		Industries		Resources

						Sdn Bhd		Sdn Bhd		Pte Ltd		Sdn Bhd		Sdn Bhd		Total

				RM		RM		RM		RM		RM		RM		RM

		Luxchem Corporation Bhd		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Luxchem Trading Sdn Bhd		10,117,217.00		- 0		6,078,638.00		783,918.00		47,297.00		- 0		17,027,070.00

		Luxchem Polymer Industries Sdn Bhd		- 0		13,798,470.54		- 0				114,745.72		- 0		13,913,216.26

		Luxchem Trading (S) Pte Ltd		- 0		- 0		29,422.00		- 0		- 0		- 0		29,422.00

		Chemplex Composite Industries S/B		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Chemplex Resources Sdn Bhd		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				10,117,217.00		13,798,470.54		6,108,060.00		783,918.00		162,042.72		- 0		30,969,708.26		- 0

														Difference		(93,419.35)

														Conso worksheet		(93,420.00)

																0.65





LCB BS

		

		LUXCHEM CORPORATION BHD

		CONSOLIDATED BALANCE SHEET

										30-Jun-08				31-Mar-08				31-Dec-07

																						Auditors' query no. 1 :

										RM				RM				RM

		ASSETS																				Other receivables comprised (based on detailed management accounts @ 30/6/08)

		Non Current Assets																				Premier Mediawork		186,168.36		Note :		Dr Other receivable

		Property, plant and equipment								-				-				-				Offset against :						Cr    Accrued charges

		Prepaid lease payments								-				-				-				- Granatek		(300.00)				Reason for such entry?

		Investment properties								-				-				-				- Sin Yong Guan		(1,000.00)				We owe Premier for advertising cost,

		Intangible assets								-				-				-				- Zantat		(500.00)				which is fully contributed by customer/

		Investments in subsidiaries								63,581,143				63,581,143				-				- Zeon Asia		(11,000.00)				supplier, some of these have paid, e.g.

		Other investments																				- Tokyo Zairyo (IPC)		(5,500.00)				Granatek, Sin Yong Guan, etc. Therefore

																						- Titron Rubber		(300.00)				we can contra

										63,581,143				63,581,143				-				- CHL Foam		(500.00)

																						- Tee Hwa San		(300.00)

																								(19,400.00)		Why are these charges been offset here?

																						Balance as at 30 June 08		166,768.36

		Current Assets

				Inventories						-				-				-

				Trade receivables						-				-				-				CashFlow for period 30 Jun 08		RM

				Less : Allowance for doubful debts						-				-				-				Opening @ 1 Jan 08		2.00

										166,768				300				300				From LTSB (to open a/c)		1,500.00		(RM1000 at CIMB, RM500 at AM)

				Amount owing by subsidiaries companies						-				-				-				Proceeds from IPO		22,000,000.00		(20 mil shares @ RM1.10)

				Amount owing from a director						-				-				-				Expenses deducted by AM/MIH		(824,019.57)		..\Corporate\Listing expenses.xls						Query 2

				Amount owing from related co						-				-				-				Bank charges CIMB		(22.50)		Refer PY LCB Mgmt a/c

				Amount owing from holding co						-				-				-				Receipts - Advertisment		19,399.50		Refer PY LCB Mgmt a/c

				Tax recoverable						-				-				-						21,196,859.43

				Dividend receivable						-				-				-

				Prepayment						-				-				633,586				Cash @ 30 Jun 08		63,245,821.03		As per Balance Sheet

				Cash and bank balances						63,245,821				1,502				2				Due to Offerors		(42,048,961.60)		Paid on 2 July 08

																						Due to offerors				Paid on 2 July 08

										63,412,589				1,802				633,888						21,196,859.43

																						Difference		- 0

		Total Assets								126,993,732				63,582,945				633,888

		EQUITY AND LIABILITIES

		Equity

		Share capital								65,000,000				55,000,000				2

		Share premium (Note 2) (Query 2)								9,687,120				(1,487,038)				-				Auditors' query no. 2 :

		Merger deficit								-				-				-

		Retained profit/(loss)								(403,203)				(43,811)				(41,341)				Total share premium before

		Exchange translation reserve :								-				-				-				offsetting listing expenses

				Balance b/d						-				-				-				(based on proforma)		12,000,000.00

				(Decrease)/Increase in reserve						-				-				-				Less : Actual proceeds

				Balance c/d						-				-				-				received (based on detailed

																						management accounts @

		Total equity								74,283,917				53,469,151				(41,339)				30/6/08)		(11,175,996.47)

																						Difference - expenses				Nature of expenses ?

		Non Current Liabilities																				deducted by AM/MIH		824,003.53

		Term loans								-				-				-

		Hire purchase								-				-				-

		Deferred tax liabilities								-				-				-

										-				-				-

		Current Liabilities

				Trade payables						-				-				-

				Due to Offerors (Query 3)						42,048,962				-				-				Auditors' query no. 3 :

				Other Creditors (Query 4)						543,636												Amount due to offerors :

				Amount owing to director						-				-				-				- Please provide detailed breakdown/analyses - payable to whom?

				Amount owing to holding co.						-				-				-				- Any offsetting made ?

				Amount owing to LTSB  (note 1)						10,117,217				10,113,794				675,227

				Amount owing to related party						-				-				-				Auditors' query no. 4 :

				Amount owing to related co						-				-				-				Other creditors comprised (based on detailed management accounts ) :-

				Hire purchase creditors						-				-				-				House of Istilah		18,850.00

				GST payable						-				-				-				Sunway Hotel		2,022.70

				Dividend payable						-				-				-				Premier Mediawork		186,168.36		(Refer to Query 1 above)

				Bank borrowings (secured) :																		Gift bag and transportation		344.00

				- Term loans						-				-				-				PICA Eighteen		180.00

				- Bankers acceptances						-				-				-				Steven Sum		1,900.00

				Taxation																		Folks DFK		75,781.50

										-				-				-				Folks DFK		15,190.00

										52,709,815				10,113,794				675,227				Global Max Print		2,700.00

		Total Liabilities								52,709,815				10,113,794				675,227				Shook Lin		90,000.00

		Total Equity and Liabilities								126,993,732				63,582,945				633,888				Annual report and AGM exp		50,000.00

						Check				-				-				-				Provision for audit fee 08		20,000.00

																						Provision for tax fee 08

						Note 1				RM												Allowance for independent

						Due to LTSB - investment in subsi				8,581,145												directors		30,000.00		For how many quarters? For 1/2 yr, RM18K per

						Due to LTSB - share premium exp				1,488,860				Due to LTSB												Independent director (RM18K x 3 x 50%, rounded)

						Due to LTSB - other expenses				47,212				1,536,072										493,136.56

						Total Due to LTSB				10,117,217												Balance for balance sheet		543,636.00

																						Difference		(50,499.44)		Due to ?

						Note 2				RM																Additional accrual for Annual Report/ AGM expenses

						Share Premium (20mil x RM0.60)				12,000,000																Budget is RM200K for whole year.

						Exp offset from Share Premium				2,312,880

						Balance Share Premium account				9,687,120

										-

						Share Premium expenses financed by:

						LCB				824,020

						LTSB				1,488,860

						Total				2,312,880

						As at 30 Jun 08				RM

						Investment in subsidiaries - LTSB				54,999,998

						Investment in subsidiaries - LPI				8,581,141				Due to LTSB

						Investment in subsidiraires - LTSPL				2		8,581,145		8,581,145

						Investment in subsidiaries - CC				2

										63,581,143

						Credit Share Capital				54,999,998

						Credit Cash/ Due to LTSB				8,581,145

										63,581,143

						..\Corporate\Listing expenses.xls

						Debit Cash at Ambank				50,518,899				(RM50,519,399 less original RM500)

						Debit Bank Charges				11

						Debit Share Premium				411,452

						Credit Due to Offerors				(42,048,962)

						Credit Share Capital				(4,037,000)				(8,074,000 shares x RM0.50)

						Credit Share Premium				(4,844,400)				(8,074,000 shares x RM0.60)

										-

						..\Corporate\Listing expenses.xls

						Debit Cash (received from MIH)				12,706,043

						Debit Bank Charges				5

						Debit Share Premium				412,552

						Credit Share Capital				(5,963,000)				(11,926,000 shares x RM0.50)

						Credit Share Premium				(7,155,600)				(11,926,000 shares x RM0.60)

										-

						Cash & Bank Balances @ 1 Jan 08				2

						Due to LTSB				1,500

						Being cash due to LTSB for opening a/c with AM (RM500) and CIMB (RM1,000)



..\Corporate\Listing expenses.xls

..\Corporate\Listing expenses.xls

..\Corporate\Listing expenses.xls



Interco-Trans

		LUXCHEM TRADING SDN BHD

		CONSOLIDATION WORKINGS JUN 2008				Status: ok, completed @ 30 Jun 08

		INTER-COMPANY TRANSACTIONS

		Source: Navision AR 1.39		Net Sales to (include adjustments on selling prices)

						Luxchem				Chemplex

				Luxchem		Polymer		Luxchem		Composite		Chemplex

				Trading		Industries		Trading (S)		Industries		Resources

				Sdn Bhd		Sdn Bhd		Pte Ltd		Sdn Bhd		Sdn Bhd		Total

				RM		RM		RM		RM		RM		RM

		Luxchem Trading Sdn Bhd		- 0		152,240.30		695,868.49		- 0		- 0		848,108.79

		Luxchem Polymer Industries Sdn Bhd		23,925,622.61		- 0		319,878.72		- 0		- 0		24,245,501.33

		Luxchem Trading (S) Pte Ltd		- 0		- 0				- 0		- 0		- 0

		Chemplex Composite Industries S/B		180,370.44		- 0		- 0				- 0		180,370.44

		Chemplex Resources Sdn Bhd		- 0		- 0		- 0		- 0				- 0

				24,105,993.05		152,240.30		1,015,747.21		- 0		- 0		25,273,980.56				Total=RM25,273,980.56

				Net Purchases from

						Luxchem				Chemplex

				Luxchem		Polymer		Luxchem		Composite		Chemplex

				Trading		Industries		Trading (S)		Industries		Resources

				Sdn Bhd		Sdn Bhd		Pte Ltd		Sdn Bhd		Sdn Bhd		Total

				RM		RM		RM		RM		RM		RM

		Luxchem Trading Sdn Bhd				23,925,622.61		- 0		180,370.44		- 0		24,105,993.05

		Luxchem Polymer Industries Sdn Bhd		152,240.30				- 0		- 0		- 0		152,240.30

		Luxchem Trading (S) Pte Ltd		695,868.49		319,878.72				- 0		- 0		1,015,747.21

		Chemplex Composite Industries S/B		- 0		- 0		- 0				- 0		- 0

		Chemplex Resources Sdn Bhd		- 0		- 0		- 0		- 0				- 0

				848,108.79		24,245,501.33		- 0		180,370.44		- 0		25,273,980.56		- 0





CF1

		

		LUXCHEM GROUP

		CASH FLOW STATEMENT

		FOR THE YEAR ENDED 30 Jun 08												Bursa disclosure

																Preceding Year

														Current Year		Corresponding

														to date Ended		Period Ended

														30-Jun-08		30-Jun-07

														RM'000		RM'000		RM

		Cash flows from operating activities

		Profit before taxation												12,368		N/A		12,367,691

		Adjustments for :-

				Depreciation of property, plant and equipment										662		N/A		662,360				Get details from CF-Support Data				0

				Amortisation of prepaid lease payments										26		N/A		26,377				Get details from CF-Support Data				2

				Amortisation of intangible assets										43		N/A		42,843				Get details from CF-Support Data				0

				Bad debts written off										-		N/A		- 0

				Write back of allowance for doubtful debts no longer required										(50)		N/A		(49,828)

				Dividend income										-		N/A		(200)				Wellcall hose (Mar 08)

				Property, plant and equipment written off										-		N/A		7				Get details from CF-Support Data				(0)

				Unrealised loss on foreign exchange										7		N/A		6,963

				Gain on disposal of property, plant and equipment										(10)		N/A		(11,034)				Get details from CF-Support Data

				Interest income										(645)		N/A		(645,746)

				Interest expense										1,254		N/A		1,254,175

		Operating profit before working capital changes												13,655		N/A		13,653,607

				Increase in inventories										(4,606)		N/A		(4,605,509)

				Increase in trade and other receivables										(7,051)		N/A		(7,050,769)

				Increase in trade and other payables										48,692		N/A		48,691,858

		Cash generated from/(utilised in) operations												50,690		N/A		50,689,187

				Tax paid										(2,588)		N/A		(2,587,722)

				Interest received										646		N/A		645,746

				Interest paid										(1,254)		N/A		(1,254,175)

		Net cash from operating activities												47,494		N/A		47,493,036

		Cash flows from investing activities

				Purchase of investments										(36)		N/A		(36,000)				Key in cell, this is difference between opening & closing BA

				Purchase of property, plant and equipment										(104)		N/A		(104,036)				Get details from CF-Support Data				303,415

				Proceeds from disposal of property, plant and equipment										64		N/A		64,041				Get details from CF-Support Data				11,034

				Dividend paid										(15,105)		N/A		(15,105,000)

				Dividend received										-		N/A		200

		Net cash used in investing activities												(15,181)		N/A		(15,180,795)

		Cash flows from financing activities

				Proceeds from Issuance of Shares										19,687		N/A		19,687,120

																N/A

				Bankers' acceptances net of repayment										12,387		N/A		12,387,000				Key in cell, this is difference between opening & closing BA

				Net decrease in hire purchase										(229)		N/A		(227,515)

				Repayment of term loans										(412)		N/A		(412,491)

		Net cash from financing activities												31,433		N/A		31,434,114

		Net Increase in cash and cash equivalents												63,746		N/A		63,746,355

																N/A

		Cash and cash equivalents at beginning of year												32,660		N/A		32,659,549				- 0

		Foreign exchange difference on opening balance												31		N/A		31,188

		Cash and cash equivalent at end of the period												96,437		N/A		96,437,092				96,437,092

												Difference		- 0				(0)

		1.		Inventories

										Dr								Cr

				Balance b/f						23,061,416		Balance c/f						27,668,820

												Write down in value of

				Increase						4,605,509		inventories						- 0

				Translation reserve						1,895		Inventories written off						- 0

										27,668,820								27,668,820

		2.		Trade and other receivables

										Dr								Cr

																						As at 30 Jun 08		LTSB		LTSPL		Total		LTSPL

				Balance b/f						72,540,519		Balance c/f						79,804,296						RM		RM		RM		S$

				Translation reserve						26,280		Unrealised loss on foreign										New Provisions				2.4055

				Write back of allowance no longer						- 0		exchange on translation										Trade Debtors		176,110		7,147		183,257		2,971

				required						49,828		of trade receivables										Comm Receivables		76,112		-		76,112		-

				Increase						7,050,769		Bad debts written off										Gross Provisions		252,222		7,147		259,369

				Unrealised gain on foreign						105,346												Recoveries

				exchange on translation						Forex Gain & Loss - Trade (June'08).xls												Trade Debtors		189,286		15,715		205,001		6,533

																						T. Debtors - during yr		30,641

				of trade receivables																		Comm Receivables		51,561		-		51,561

				Unrealised gain on foreign																		Comm Rec (Shiraishi)		21,994		-		-

				exchange on amount owing																		Recoveries		293,482		15,715		256,562

				by Luxchem (S)						29,799												Net Provision		(41,260)		(8,568)		(49,828)

				Difference of translation reserve

				due to translation of I/S																		Reconciliation of LTSB Prov a/c

				at average rate						1,754												Prov @ 1 Jan 08		1,812,511		Refer PY worksheet

																						Net w/back		(41,260)

																						Prov @ 30 Jun 08		1,771,251		Tally with GL 30 Jun 08

										79,804,296								79,804,296

		3.		Trade and other payables

										Dr								Cr

				Balance c/f						78,304,699		Balance b/f						29,416,146

				Unrealised gain on foreign								Translation reserve						3,380

				exchange on translation								- amount owing to holding co.						47,339

				of trade payables								- amount owing to related co.						3,868

												Unrealised loss on foreign

												exchange on translation						142,108

												of trade payables						Forex Gain & Loss - Trade (June'08).xls

												Increase						48,691,858

										78,304,699								78,304,699

		4.		Hire purchase

										Dr								Cr

				Balance c/f						925,786		Balance b/f						849,885

				Cash payment						227,515		Additional HP obtained						303,416

										1,153,301								1,153,301

		5.		Taxation

										Dr								Cr

				Balance c/f						1,524,032		Balance b/f						955,864

				Payment during the year						2,587,722		Provision						3,155,737				(0)

												Translation reserve						153

										4,111,754								4,111,754

		6.		PPE

										Dr								Cr

				Balance b/f						13,145,788		Balance c/f						12,838,374

				Addition during the year						407,452		Depreciation						662,360

				Translation reserve						508		Write-off						7

												Disposal						53,007

										13,553,748								13,553,748

				Calculation of proceeds

				Gain on disposals						11,034

				NBV						53,007

				Total proceeds						64,041

		7.		Term loan

										Dr								Cr

				Balance c/f						2,223,492		Balance b/f						2,635,983

				Payment						412,491

										2,635,983								2,635,983

		8.		Proceeds from Issuance of Shares

										Dr								Cr

				Balance c/f - Share Capital						65,000,000		Balance b/f						55,000,000

				Balance c/f - Share Premium						9,687,120		Amount received						19,687,120

																		- 0

										74,687,120								74,687,120
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CF-supportdata

		AS AT 30 JUN 2008

						LCB		LTSB		LPI		CCI		LTSPL				LTSPL		TOTAL						Cashflow		Difference

						RM		RM		RM		RM		SGD		RATE		RM		RM						RM		RM

				Property Plant & Equipment

				Opening @ 1 Jan 08				7,261,546.55		5,872,795.07				4,970.01		2.3033		11,447.42		13,145,789.04

														Note 1		2.4055		507.94		507.94

				Purchases				357,943.00		47,151.00				980.00		2.4055		2,357.39		407,451.39						(104,035.94)		303,415.45				Due to funds from HP

				Depreciation of PPE		-		(240,356.32)		(382,147.61)		-		(918.55)		2.4055		(2,209.57)		(624,713.50)

				Amortisation of Land		-		(37,646.19)		-		-		-				- 0		(37,646.19)		(662,360)				662,360.00		0.31

				Fixed Assets Written Off		-		(7.46)		-		-		-				- 0		(7.46)						7.00		(0.46)

				Disposal of Property				(33,221.29)		(19,785.65)										(53,006.94)						64,040.94		11,034.00				Gain from sale of MV

				Closing @ 30 Jun 08				7,308,258.29		5,518,012.81				5,031.46				12,103.18		12,838,374.28

								(0.71)		(0.19)				-						0.28

				Prepaid Lease Payment

				Opening @ 1 Jan 08				1,639,117.82		2,444,162.68

				Purchases				-		-

				Amortisation of Prepaid Lease Payment		-		(11,546.82)		(14,828.10)		-		-		0		- 0		(26,374.92)						26,377.00		2.08

				Closing @ 30 Jun 08				1,627,571.00		2,429,334.58

								-		1

				Intangible Asset

				Opening @ 1 Jan 08				257,293.54

				Amortisation of Intangible Asset		-		(42,842.64)		-		-		-				- 0		(42,842.64)						42,843.00		0.36

				Closing @ 30 Jun 08				214,450.90

								(0)

				Note 1: Have to revalue LTSPL opening PPE at monthend rate

				Additional HP Obtained		LTSB-New HP:

						BJX 7378		151,708

						BJX 9882		151,708

								303,416

				Gain (Loss) on Disposal of Fixed Assets												Refer GL

						Car # 661		Car # 4424		Less Comm		LTSB Gain				LTSB Loss		LPI Gain		TOTAL

						RM		RM		RM		RM				RM		RM		RM

				Cash proceeds		22,300.00		21,200.00		(1,200.00)		42,300.00				40.00		21,700.00		64,040.00

				Cost		49,464.33		51,075.81				100,540.14				1,420.00

				Acc. Depreciation		(30,503.17)		(37,455.44)				(67,958.61)				(781.24)

				NBV		18,961.16		13,620.37		-		32,581.53				638.76		19,785.65

				Gain		3,338.84		7,579.63		(1,200.00)		9,718.47		As per GL		(598.76)		1,914.35		11,034.06

												As per GL				As per GL		As per GL

				Dividend Income		-		200		-		-		-				- 0		200.00

				Interest Income		-		486,085		159,660.24		-		-		0		- 0		645,745.24

				Interest Expenses		-		refer conso finance exp				-		-		0		- 0

				Unrealised Forex Gain		-		-		56,671		-						- 0		56,671.09

				Unrealised Forex Loss		-		(92,104)				-		(552.45)		2.4055		(1,328.92)		(93,432.91)

																				(36,761.82)

																				Forex Gain & Loss - Trade (June'08).xls

				TAX PAYMENTS

						LTSB		LPI				Total

						RM		RM				RM

				Opening @ 1 Jan 08		804,763		147,646				952,409

				Provisions		2,707,736		448,001		Must tally P/L		3,155,737

				Payments		(2,250,076)		(337,646)				(2,587,722)

				Closing		1,262,423		258,001				1,520,424

						(0)		-

				Tax Paid - LTSB

				Posting Date		Document No.		External Document No.		Description						Amount

				1/8/08		P-CI0801099		CIMB 519487		KPHDN*CO.TAX DEDUCTION-DEC'07						404,763.00

				2/5/08		P-CI0802020		CIMB 541667		KPHDN*CO TAXATION-JAN '08						375,000.00

				3/7/08		P-CI0803064		CIMB 568673		KPHDN*CO TAX TAXATION-FEB '08						375,000.00

				4/9/08		P-CI0804074		CIMB 586050		PROV FOR TAXATION-Y/A 2008*MAR'08						343,252.80

				4/22/08		P-CI0804252		CIMB 608573		KPHDN*CO TAXATION-MAR '08						31,747.20

				4/23/08		R-CI0804568		CIMB 958580		40138483-LHDN*REFUND OF RPGT O/PAYMENT						-31,747.20

				5/8/08		P-CI0805057		CIMB 621809		KPHDN*CO TAXATION - APR '08						375,000.00

				6/9/08		P-CI0806060		CIMB 651462		KPHDN*CO TAX - MAY '08						375,000.00

								Refund from IRB, paid to Shui Tai (RPGT case)								2,060.40

																2,250,076.20

				Tax Paid - LPI

				Posting Date		Document No.		External Document No.		Description						Amount

				2/5/08		P-URM0802004		UOB 226013		KPHDN*PRO FOR TAXATION - Y/A 2008*1ST INSTALLMENT						50,000.00

				3/7/08		P-URM0803014		UOB 254628		KPHDN*INCOME TAX*2ND INSTALMENT						50,000.00

				4/9/08		P-URM0804012		UOB 292247		KPHDN*INCOME TAX*3RD INSTALMENT						50,000.00

				5/8/08		P-URM0805016		UOB 370716		KPHDN*INCOME TAX*REF:C 186787903*4TH INSTALLMENT						50,000.00

				6/9/08		P-URM0806009		UOB 370827		PRO FOR TAXATION - Y/A 2008*5TH INSTALLMENT*C186787903						50,000.00

				1/8/08		P-URM0801040		UOB 192757		KPHDN*INCOME TAX						87,646.00

																337,646.00
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Segment

		

		LUXCHEM GROUP														Checked with Sam.

		SEGMENT REPORTING														This goes by the activity of the respective companies.

		FOR THE PERIOD ENDED 30 Jun 08														This is proper way of doing.

		(A)		PRIMARY REPORTING FORMAT - BUSINESS SEGMENTS

												Invt. Holding		Trading								Manufacturing

												LCB		LTSB		LT(S)		Chemplex		Subtotal		LPI		Total

												RM		RM		RM		RM		RM		RM		RM				Check

				Revenue

				Total revenue								-		144,835,000		2,276,786		180,370		147,292,156		44,165,085		191,457,241

				Less : Intra segment sales								-		(695,868)		- 0		(180,370)		(876,238)		- 0		(876,240)				(25,273,981)

				Total segment sales								- 0		144,139,132		2,276,786		- 0		146,415,918		44,165,085		190,581,001				- 0

				Less : Inter segment sales								-		(152,240)		- 0		- 0		(152,240)		(24,245,501)		(24,397,741)

				External sales								- 0		143,986,892		2,276,786		- 0		146,263,678		19,919,584		166,183,260				166,183,260

				Results

				Segment results

				Profit from operations								(361,862)		10,975,131		48,426		3,313		10,665,008		3,011,262		13,676,270

				Adjustment for :																- 0

				- CJ3 - Unrealised gain on forex								-		- 0		- 0		- 0		- 0		29,799		29,799

				- CJ5 - Unrealised profit on inter-co. transactions								-		- 0		- 0		- 0		- 0		(275,014)		(275,014)

				- CJ7 - Adjustment for 2007's unrealised profit								-								- 0		(7)		(7)

				from inter-co transactions								-		- 0		- 0		- 0		- 0		190,818		190,818

				- CJ9 - Unrealised forex loss for 2007 deemed								-								- 0

				realised in 2008								-		- 0		- 0		- 0		- 0		- 0		- 0

				- CJ 10 - Dividend from LPI and LT(S)								-		- 0		- 0		- 0		- 0		- 0		- 0

				- Interest income from quoted loan stocks								-		- 0		- 0		- 0		- 0		- 0		- 0

				- Dividend income								-		(200)		- 0		- 0		(200)		- 0		(200)

				- Rental income - from investment properties								- 0		(14,000)		- 0		- 0		(14,000)		- 0		(14,000)

				Adjusted segment results								(361,862)		10,960,931		48,426		3,313		10,650,808		2,956,858		13,607,666

				Income from investing activities																				14,200

				Profit from operations																				13,621,866				13,621,866

				Finance costs																				(1,254,175)

				Profit from operations																				12,367,691				12,367,691

				Taxation																				(3,133,846)

				Profit for the year																				9,233,845				9,233,845

																												- 0

		(A)		PRIMARY REPORTING FORMAT - BUSINESS SEGMENTS (CONT'D)

												Invt. Holding		Trading								Manufacturing

												LCB		LTSB		LT(S)		Chemplex		Subtotal		LPI		Total

												RM		RM		RM		RM		RM		RM		RM				Check

				Other information

				Segment assets								126,993,732		143,855,735		1,075,925		157,650		272,083,042		45,184,592		317,267,634				317,267,633

				Adjustments for :

				- CJ1 - Elimination of investment in subsidiaries								(63,581,143)		- 0		- 0		- 0		(63,581,143)		- 0		(63,581,143)

				- CJ2 - Elimination of amount due by subsi								-		(20,039,152)		- 0		- 0		(20,039,152)		- 0		(20,039,152)

				- CJ2 - Elimination of amount due by hldg co										(10,117,217)						(10,117,217)				(10,117,217)

				- CJ3 - Elimination of inter-co balances								-		- 0		- 0		- 0		- 0		(814,644)		(814,644)

				- CJ5 - Unrealised profit on closing stocks								-		(275,014)						(275,014)		- 0		(275,014)

				- Other investments								-		(206,102)		- 0		- 0		(206,102)		- 0		(206,102)

				- Investment properties								- 0		(1,214,423)		- 0		- 0		(1,214,423)		- 0		(1,214,423)

				Adjusted segment assets								63,412,589		112,003,827		1,075,925		157,650		176,649,991		44,369,948		221,019,939

				Unallocated assets :

				- Other investments								-		206,102		- 0		- 0		206,102		- 0		206,102				1,420,525

				- Investment properties								- 0		1,214,423		- 0		- 0		1,214,423		- 0		1,214,423

				Total assets								63,412,589		113,424,352		1,075,925		157,650		178,070,516		44,369,948		222,440,464				222,440,463

				Segment liabilities								52,709,815		81,285,714		904,968		169,442		135,069,939		34,373,315		169,443,254				169,443,254

				Adjustments for :

				- CJ2 - Elimination of amount owing to hldg/subsi								(10,117,217)		(93,420)		- 0		(162,043)		(10,372,680)		(6,078,638)		(16,451,318)				19,945,732

				- CJ3 - Elimination of inter-co balances										- 0		(815,021)		- 0		(815,021)				(815,021)				844,443

				- Taxation								-		(1,262,423)		(3,608)		- 0		(1,266,031)		(258,001)		(1,524,032)				1,524,032

				- Hire purchase								-		(887,850)		- 0		- 0		(887,850)		(37,936)		(925,786)				925,786

				- Bank borrowings								-		(36,362,492)		- 0		- 0		(36,362,492)		(20,641,000)		(57,003,492)				57,003,492

				- Deferred tax liabilities								- 0		(201,684)		- 0		- 0		(201,684)		(482,749)		(684,433)				684,433

				Adjusted segment liabilities								42,592,598		42,477,845		86,339		7,399		85,164,181		6,874,991		92,039,172

				Unallocated liabilities :

				- Taxation										1,262,423		3,608		- 0		1,266,031		258,001		1,524,032

				- Bank borrowings										36,362,492		- 0		- 0		36,362,492		20,641,000		57,003,492

				- Hire purchase										887,850		- 0		- 0		887,850		37,936		925,786

				- Deferred tax liabilities										201,684		- 0		- 0		201,684		482,749		684,433

				- CJ6 - Deferred tax on unrealised profit from CJ5										- 0		- 0		- 0		- 0		(71,504)		(71,504)

												- 0		38,714,449		3,608		- 0		38,718,057		21,348,182		60,066,239

				Total liabilities								42,592,598		81,192,294		89,947		7,399		123,882,238		28,223,173		152,105,411				138,370,938

																												(13,734,473)

		(A)		PRIMARY REPORTING FORMAT - BUSINESS SEGMENTS (CONT'D)

												Invt. Holding		Trading								Manufacturing

												LCB		LTSB		LT(S)		Chemplex		Subtotal		LPI		Total

												RM		RM		RM		RM		RM		RM		RM				Check

				Capital expenditure

				- PPE								-		- 0		- 0		- 0		- 0		- 0		- 0

				- IA								- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total								- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0

				Depreciation and amortisation

				- PPE								- 0		278,003		2,210		- 0		280,213		382,148		662,361				1

				- Intangible Asset								- 0		42,843		- 0		- 0		42,843		- 0		42,843				- 0

				- Prepaid lease payments								- 0		11,547		- 0		- 0		11,547		14,828		26,375				(2)

				Total								- 0		332,393		2,210		- 0		334,603		396,976		731,579

				Non cash expenses other than

				depreciation and amortisation

				- Allowance for doubtful debts								- 0		- 0		- 0		- 0		- 0		- 0		- 0

				- Bad debts written off								- 0		- 0		- 0		- 0		- 0		- 0		- 0

				- PPE written off								- 0		7		- 0		- 0		7		- 0		7

				- Write down in value of inventories								- 0		- 0		- 0		- 0		- 0		- 0		- 0

				- Inventories written off								- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total								- 0		7		- 0		- 0		7		- 0		7

		(B)		SECONDARY REPORTING FORMAT - GEOGRAPHICAL SEGMENTS

		(i)		Revenue by geographical market - Please refer to workings attached

		(ii)		Segment assets by geographical location of assets

										Carrying amount

										of segment						Capital

										assets						expenditure

				Malaysia						RM

				- LCB						63,412,589

				- LTSB						112,003,827						- 0

				- Chemplex						157,650						- 0

				- LPI						44,369,948						- 0

										219,944,014						- 0

				Singapore

				- LT(S)						1,075,925						- 0

				Unallocated						1,420,525						- 0

										222,440,464						- 0

								Check		222,440,463						- 0

										(1.49)





Segment-Bursa

						Current Quarter						Current Year To Date						Quarter

						Ended 30 June 2008						Ended 30 June 2008						Ended 31 Mar 08

						(3 months)						(6 months)						(3 months)

						Revenue		Profit/				Revenue		Profit/				Revenue		Profit/

								(loss)						(loss)						(loss)

								Before Tax						Before Tax						Before Tax

						RM'000		RM'000				RM'000		RM'000				RM'000		RM'000

		Business Activities:

		Investment Holding				-		(166)				-		(168)				-		(2)

		Trading				79,131		4,977				147,292		15,412				68,161		10,435

		Manufacturing				22,233		1,198				44,165		2,672				21,932		1,474

		Total				101,364		6,009				191,457		17,916				90,093		11,907

		Consolidation Adjustments				(12,914)		142				(25,274)		(5,548)				(12,360)		(5,690)

						88,450		6,151				166,183		12,368				77,733		6,217

												-		1

		To reclass Listing Expenses from LCB to LTSB (Total as per PY worksheet = RM193,574.90, rounded to nearest '000																		194





LTPL-BS

		

		LUXCHEM TRADING PTE LTD

		OPENING BALANCE SHEET AS AT 1 JANUARY 2008

								Closing bal		Closing		Closing bal		Opening		Opening bal

								at 31.12.2007		rate for		at 31.12.2007		rate for		at 1.1.2008				Differences

								SGD		31.12.2007		RM		1.1.2008		RM				RM

		SHARE CAPITAL						50,000		1.739		86,950		1.739		86,950				-

		SHARE APPLICATION FUNDS

		- Retained profit/(loss)						208				(80,130)				(80,130)				-

		- dividend paid						-				-				-				-

		- exchange translation reserve

						Balance b/d		-				106,358				108,824

						(Decrease)/Increase in reserve		-				2,466				5,131

						Balance c/d		-				108,824				113,955				5,131				(588)

																								59

		- reserve on consolidation						-				-				-				-				217

												-

								50,208				115,644				120,775				5,131				3,040

																								(77)

		MINORITY INTEREST												Note 1 (check month end rate)										45

		DEFERRED TAX LIABILITIES						-		2.3033		-		2.4055		-				-				(157)

		TERM LOANS						-		2.3033		-		2.4055		-				-				(230)

		HIRE PURCHASE						-		2.3033		-		2.4055		-				-				(5,419)

														2.3045										(443)

								50,208				115,644				120,775				5,131

																								(18)

		GOODWILL						-		2.3033		-		2.4055		-				-

		INVESTMENT IN SUBS.						-		2.3033		-		2.4055		-				-				(3,571)		Cash revaluation

		INVESTMENTS						-		2.3033		-		2.4055		-				-

		PROPERTY, PLANT AND EQUIPMENT						4,970		2.3033		11,447		2.4055		11,955				508

		CURRENT ASSETS

				Inventories				18,551		2.3033		42,729		2.4055		44,624				1,895

				Trade receivables				259,806		2.3033		598,411		2.4055		624,963				26,552

				Less : Allowance for doubful debts				(6,533)		2.3033		(15,047)		2.4055		(15,715)				(668)

				Other receivables				3,880		2.3033		8,937		2.4055		9,333				396

				Amount owing by subsidiaries companies				-		2.3033		-		2.4055		-				-

				Tax recoverable				-		2.3033		-		2.4055		-				-

				Amount owing from a director				-		2.3033		-		2.4055		-				-

				Amount owing from related co				-		2.3033		-		2.4055		-				-

				Amount owing from holding co				-		2.3033		-		2.4055		-				-

				Tax receivable				-		2.3033		-		2.4055		-				-

				Dividend receivable				-		2.3033		-		2.4055		-				-

				Prepayment				-		2.3033		-		2.4055		-				-

				Cash and bank balances				305,161		2.3033		702,877		2.4055		734,065				31,188

		TOTAL CURRENT ASSETS						580,865				1,337,907				1,397,270				59,363

		CURRENT LIABILITIES

				Trade payables				13,434		2.3033		30,943		2.4055		32,315				1,372

				Other payables				19,653		2.3033		45,267		2.4055		47,275				2,008

				Amount owing to director				-		2.3033		-		2.4055		-				-

				Amount owing to holding co.				463,198		2.3033		1,066,884		2.4055		1,114,223				47,339

				Amount owing to related party				37,842		2.3033		87,161		2.4055		91,029				3,868

				Amount owing to related co				-		2.3033		-		2.4055		-				-

				Hire purchase creditors				-		2.3033		-		2.4055		-				-

				GST payable				-		2.3033		-		2.4055		-				-

				Dividend payable to MI				-		2.3033		-		2.4055		-				-

				Bank borrowings (secured)				-		2.3033		-		2.4055		-				-

				Taxation				1,500		2.3033		3,455		2.4055		3,608				153

								535,627				1,233,710				1,288,450				54,740

		NET CURRENT ASSETS/(LIABILITIES)						45,238				104,197				108,820				4,623

								50,208				115,644				120,775				5,131

								-				-				-				-

						Note 1: Closing rate @ 30 Jun 08 based on Middle Rate (BNM website : www.bnm.gov.my 5.00pm 30 Jun 08)
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LTPL-PPE

		

		LUXCHEM TRADING PTE LTD

		OPENING BALANCE AS AT 1 JANUARY 2008

								Closing bal		Closing		Closing bal		Opening		Opening bal

								at 31.12.2007		rate for		at 31.12.2007		rate for		at 1.1.2008				Differences

								SGD		31.12.2007		RM		1.1.2008		RM				RM

				COSTS

														Note 1

				Office renovation				3,000		2.3033		6,910		2.4055		7,217				307

				Office equipment & electrical fittings				14,724		2.3033		33,914		2.4055		35,419				1,505

				Furniture & fittings				2,704		2.3033		6,228		2.4055		6,504				276

								20,428				47,052				49,140				2,088

				ACCUMULATED

				DEPRECIATION

				Office renovation				725		2.3033		1,670		2.4055		1,744				74

				Office equipment & electrical fittings				12,040		2.3033		27,732		2.4055		28,962				1,230

				Furniture & fittings				2,693		2.3033		6,203		2.4055		6,478				275

								15,458				35,604				37,184				1,580

				NET BOOK VALUE				4,970				11,447				11,955				508

				Office renovation				2,275		2.3033		5,240		2.4055		5,473				233

				Office equipment & electrical fittings				2,684		2.3033		6,182		2.4055		6,456				274

				Furniture & fittings				11		2.3033		25		2.4055		26				1

								4,970				11,447				11,955				508

						Note 1: Closing rate @ 30 Jun 08 based on Middle Rate (BNM website : www.bnm.gov.my 5.00pm 30 Jun 08)
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Rates

		

				Home > Statistics > Exchange Rates

		Exchange Rates Historical Lookup

		Rates from the Interbank Foreign Exchange Market in Kuala Lumpur. Rates at 1130 are the best rates offered by selected commercial banks. Not all currencies and rate types are available.

		From To		1 Year Historical Chart										www.bnm.gov.my

		For Session:												Click at statistics

		Rate Type:												Click at Exchange Rates

		Quotation:												Select at 5.00 (1700)

														Select Middle Rate

		Date		SGD

		1/2/08		2.2991

		1/3/08		2.2936

		1/4/08		2.2903

		1/7/08		2.2867

		1/8/08		2.2852

		1/9/08		2.2829

		1/11/08		2.2768

		1/14/08		2.2777

		1/15/08		2.2796

		1/16/08		2.2898

		1/17/08		2.2845

		1/18/08		2.2752

		1/21/08		2.2757

		1/22/08		2.2737

		1/24/08		2.2839

		1/25/08		2.2795

		1/28/08		2.2787

		1/29/08		2.2810

		1/30/08		2.2797

		1/31/08		2.2833

		2/4/08		2.2831

		2/5/08		2.2825

		2/6/08		2.2788

		2/11/08		2.2851

		2/12/08		2.2821

		2/13/08		2.2855

		2/14/08		2.2837

		2/15/08		2.2776

		2/18/08		2.2805

		2/19/08		2.2827

		2/20/08		2.2804

		2/21/08		2.2836

		2/22/08		2.2874

		2/25/08		2.2883

		2/26/08		2.2874

		2/27/08		2.2930

		2/28/08		2.2920

		2/29/08		2.2923

		3/3/08		2.2936

		3/4/08		2.2894

		3/5/08		2.2877

		3/6/08		2.2848

		3/7/08		2.2842

		3/10/08		2.3059

		3/11/08		2.3041

		3/12/08		2.2965

		3/13/08		2.2858

		3/14/08		2.2868

		3/17/08		2.2995

		3/18/08		2.2970

		3/19/08		2.3023

		3/21/08		2.2942

		3/24/08		2.3021

		3/25/08		2.3130

		3/26/08		2.3083

		3/27/08		2.3194

		3/28/08		2.3152				No of days Jan - Mar 08						58

		3/31/08		2.3150				Average Jan-Mar 08						2.2891

		4/1/08		2.3118

		4/2/08		2.3082

		4/3/08		2.3055

		4/4/08		2.3068

		4/7/08		2.3056

		4/8/08		2.3095

		4/9/08		2.3008

		4/10/08		2.3215

		4/11/08		2.3205

		4/14/08		2.3271

		4/15/08		2.3361

		4/16/08		2.3293

		4/17/08		2.3305

		4/18/08		2.3262

		4/21/08		2.3229

		4/22/08		2.3234

		4/23/08		2.3226

		4/24/08		2.3215

		4/25/08		2.3152

		4/28/08		2.3190

		4/29/08		2.3172

		4/30/08		2.3210

		5/2/08		2.3214

		5/5/08		2.3208

		5/6/08		2.3187

		5/7/08		2.3248

		5/8/08		2.3357

		5/9/08		2.3342

		5/12/08		2.3465

		5/13/08		2.3477

		5/14/08		2.3588

		5/15/08		2.3740

		5/16/08		2.3600

		5/20/08		2.3704

		5/21/08		2.3660

		5/22/08		2.3619

		5/23/08		2.3642

		5/26/08		2.3708

		5/27/08		2.3820

		5/28/08		2.3836

		5/29/08		2.3783

		5/30/08		2.3690

		6/2/08		2.3640

		6/3/08		2.3699

		6/4/08		2.3767

		6/5/08		2.3807

		6/6/08		2.3849

		6/9/08		2.3958

		6/10/08		2.3840

		6/11/08		2.3838

		6/12/08		2.3749

		6/13/08		2.3753

		6/16/08		2.3788

		6/17/08		2.3734

		6/18/08		2.3805

		6/19/08		2.3851

		6/20/08		2.3852

		6/23/08		2.3881

		6/24/08		2.3825

		6/25/08		2.3891

		6/26/08		2.3837

		6/27/08		2.3942				No of days Apr 08 - Jun 08						63

		6/30/08		2.4055				Average Apr 08 - Jun 08						2.3512

		No of days Jan 08 - Jun 08								121

		Average Jan 08 - Jun 08								2.3214

		Exchange Rates Historical Lookup

		Rates from the Interbank Foreign Exchange Market in Kuala Lumpur. Rates at 1130 are the best rates offered by selected commercial banks. Not all currencies and rate types are available.

		From To		1 Year Historical Chart

		For Session:

		Rate Type:

		Quotation:

		Date		USD		GBP						JPY100								CAD

		1/2/08		3.3110		6.5677						2.9674								3.3468

		1/3/08		3.2900		6.5053						3.0048								3.3092

		1/4/08		3.2840		6.4734						3.0031								3.3332

		1/7/08		3.2815		6.4731						3.0049								3.2584

		1/8/08		3.2720		6.4862						2.9854								3.2686

		1/9/08		3.2670		6.4183						2.9892								3.2541

		1/11/08		3.2595		6.3658						2.9909								3.2213

		1/14/08		3.2570		6.3906						3.0155								3.2048

		1/15/08		3.2580		6.3824						3.0311								3.2009

		1/16/08		3.2710		6.4170						3.0812								3.2014

		1/17/08		3.2720		6.4427						3.0364								3.2063

		1/18/08		3.2635		6.4239						3.0473								3.1751

		1/21/08		3.2855		6.4043						3.0933								3.1866

		1/22/08		3.2955		6.4239						3.0963								3.1861

		1/24/08		3.2730		6.3981						3.0858								3.2166

		1/25/08		3.2415		6.4225						3.0095								3.2201

		1/28/08		3.2405		6.4189						3.0420								3.2130

		1/29/08		3.2355		6.4281						3.0343								3.2286

		1/30/08		3.2375		6.4486						3.0332								3.2450

		1/31/08		3.2355		6.4297						3.0326								3.2518

		2/4/08		3.2295		6.3773						3.0227								3.2371

		2/5/08		3.2290		6.3573						3.0096								3.2264

		2/6/08		3.2315		6.3337						3.0327								3.2081

		2/11/08		3.2415		6.3010						3.0381								3.2547

		2/12/08		3.2370		6.3117						3.0245								3.2293

		2/13/08		3.2395		6.3376						3.0209								3.2337

		2/14/08		3.2350		6.3772						2.9878								3.2465

		2/15/08		3.2215		6.3330						2.9758								3.2278

		2/18/08		3.2200		6.2811						2.9776								3.1933

		2/19/08		3.2230		6.2831						2.9885								3.2043

		2/20/08		3.2250		6.2839						2.9987								3.1795

		2/21/08		3.2210		6.2724						2.9812								3.1834

		2/22/08		3.2170		6.3256						2.9988								3.1818

		2/25/08		3.2162		6.3139						2.9924								3.1862

		2/26/08		3.2130		6.3172						2.9746								3.2270

		2/27/08		3.2030		6.3863						3.0099								3.2769

		2/28/08		3.2035		6.3468						3.0066								3.2705

		2/29/08		3.1940		6.3455						3.0579								3.2680

		3/3/08		3.1990		6.3420						3.1067								3.2454

		3/4/08		3.1850		6.3270						3.0813								3.2087

		3/5/08		3.1815		6.2851						3.0717								3.2044

		3/6/08		3.1660		6.3227						3.0635								3.2194

		3/7/08		3.1675		6.3784						3.1042								3.2203

		3/10/08		3.2000		6.4547						3.1371								3.2374

		3/11/08		3.2005		6.4375						3.1388								3.2244

		3/12/08		3.1865		6.4036						3.0896								3.2159

		3/13/08		3.1580		6.4208						3.1552								3.1941

		3/14/08		3.1625		6.4118						3.1422								3.2111

		3/17/08		3.1865		6.4385						3.2808								3.2028

		3/18/08		3.1675		6.3504						3.2436								3.1746

		3/19/08		3.1815		6.3912						3.2446								3.2120

		3/21/08		3.1810		6.3132						3.1927								3.1030

		3/24/08		3.2070		6.3526						3.2067								3.1159

		3/25/08		3.1970		6.3691						3.1778								3.1459

		3/26/08		3.1935		6.3987						3.1929								3.1377

		3/27/08		3.2025		6.4452						3.2167								3.1374

		3/28/08		3.1955		6.3784						3.1949								3.1388

		3/31/08		3.1950		6.3477						3.2153								3.1299

		4/1/08		3.1900		6.3085						3.1849								3.1067

		4/2/08		3.1900		6.3229						3.1311								3.1270

		4/3/08		3.1900		6.3226						3.1037								3.1469

		4/4/08		3.1930		6.3911						3.1183								3.1729

		4/7/08		3.1880		6.3341						3.1055								3.1701

		4/8/08		3.1890		6.3032						3.1242								3.1454

		4/9/08		3.1768		6.2593						3.1037								3.1306

		4/10/08		3.1515		6.2329						3.1321								3.0971

		4/11/08		3.1520		6.2287						3.0979								3.1094

		4/14/08		3.1650		6.2422						3.1405								3.0860

		4/15/08		3.1685		6.2432						3.1395								3.0994

		4/16/08		3.1545		6.2183						3.1047								3.1172

		4/17/08		3.1470		6.2145						3.0874								3.1421

		4/18/08		3.1420		6.2746						3.0693								3.1300

		4/21/08		3.1415		6.2473						3.0335								3.1184

		4/22/08		3.1385		6.2211						3.0441								3.1202

		4/23/08		3.1320		6.2457						3.0344								3.1053

		4/24/08		3.1445		6.2184						3.0303								3.0907

		4/25/08		3.1585		6.2412						3.0231								3.1011

		4/28/08		3.1595		6.2626						3.0245								3.1247

		4/29/08		3.1515		6.2441						3.0229								3.1135

		4/30/08		3.1595		6.2196						3.0355								3.1205

		5/2/08		3.1640		6.2788						3.0191								3.1090

		5/5/08		3.1568		6.2297						2.9990								3.1009

		5/6/08		3.1515		6.1916						3.0083								3.1169

		5/7/08		3.1665		6.2006						3.0087								3.1492

		5/8/08		3.2175		6.3063						3.0954								3.1880

		5/9/08		3.1920		6.2384						3.0959								3.1656

		5/12/08		3.2140		6.2908						3.0947								3.1894

		5/13/08		3.2135		6.2641						3.1011								3.1913

		5/14/08		3.2660		6.3453						3.0979								3.2501

		5/15/08		3.2755		6.3810						3.1225								3.2647

		5/16/08		3.2375		6.3094						3.0953								3.2370

		5/20/08		3.2440		6.3539						3.1257								3.2660

		5/21/08		3.2210		6.3364						3.1131								3.2567

		5/22/08		3.2100		6.3447						3.1076								3.2574

		5/23/08		3.2135		6.3542						3.0959								3.2545

		5/26/08		3.2260		6.3791						3.1181								3.2625

		5/27/08		3.2425		6.4077						3.1270								3.2816

		5/28/08		3.2485		6.4289						3.1153								3.2661

		5/29/08		3.2525		6.4123						3.0906								3.2802

		5/30/08		3.2390		6.3841						3.0703								3.2704

		6/2/08		3.2215		6.3282						3.0763								3.2405

		6/3/08		3.2250		6.3476						3.1016								3.2311

		6/4/08		3.2440		6.3441						3.0966								3.2068

		6/5/08		3.2575		6.3474						3.0749								3.2018

		6/6/08		3.2595		6.3762						3.0725								3.2016

		6/9/08		3.2630		6.4462						3.0901								3.1971

		6/10/08		3.2670		6.4007						3.0639								3.1738

		6/11/08		3.2715		6.3899						3.0409								3.2075

		6/12/08		3.2760		6.3913						3.0476								3.2000

		6/13/08		3.2760		6.3790						3.0304								3.1950

		6/16/08		3.2715		6.4028						3.0208								3.1821

		6/17/08		3.2465		6.3643						3.0035								3.1822

		6/18/08		3.2620		6.3715						3.0120								3.1995

		6/19/08		3.2665		6.4295						3.0297								3.2098

		6/20/08		3.2580		6.4241						3.0203								3.2097

		6/23/08		3.2645		6.4188						3.0300								3.2117

		6/24/08		3.2570		6.4062						3.0163								3.2070

		6/25/08		3.2650		6.4289						3.0261								3.2266

		6/26/08		3.2565		6.4446						3.0199								3.2252

		6/27/08		3.2635		6.4825						3.0715								3.2347

		6/30/08		3.2655		6.5150						3.1051								3.2372
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		LUXCHEM TRADING SDN BHD

		CONSOLIDATED AUDIT ADJUSTMENTS

		AUDIT FOR THE PERIOD ENDED 30 JUN 2008

										Balance Sheet				Income Statement

										Debit		Credit		Debit		Credit

		1.		Share capital						8,086,952

				Merger deficit (Investment in LTSB less Share capital of LTSB)						49,999,998

				Other Operating Income										5,494,193

						Investment in subsidiaries						63,581,143

				Being elimination of csot of investment in LTSB, LPI, LTSPL and CC

						Merger Deficit:

						Investment in LTSB		54,999,998

						Share Capital of LTSB		5,000,000

						Merger Deficit:		49,999,998

						Other Operating Income

						In LTSB books:

						Debit Due from LCB		8,581,145

						Credit Investment in LPI		3,000,000

						Credit Investment in LTSPL		86,950

						Credit Investment in CC		2

						Credit Gain on Sale of Investment		5,494,193

		2.		Amount owing to related co (in RM)						19,945,732

				Amount owing to a subsidiary company						10,117,217

						Amount owing by subsidiary companies (in RM)						20,039,152

						Amount owing by holding company						10,117,217

						Other payables						(93,420)								Please provide reconciliation for the difference.

																				Why is the difference differs from the one highlighted in the

																				interco balance worksheet of RM67k?

		3.		Amount owing to related company  (in S$)						844,443										In respect of balances outstanding with LTSPL, please ensure that balances

						Amount owing by related company						814,644								in foreign currencies agree with each other's accounts

						Gain on foreign exchange - unrealised										29,799

		4.		Sales										25,273,981

				Cost of sales												25,273,981

		5.		Inventories (Income Statement)										275,014						As per Harnshin (18 July 08)

						Inventories (Balance Sheet)						275,014

		6.		Deferred tax assets						71,504

						Taxation										71,504

		7.		Retained profit b/f						141,205

				Deferred tax assets b/f						49,613

						Opening inventories  (Income Statement)										190,818

		8.		Taxation										49,613

						Deferred tax assets						49,613

								RM

				Reversal to income statement				49,613

				Effects of change in tax rate				-

								49,613

		9.		Realised gain on foreign exchange						7

						Retained profit b/f (Credit)				-						7

						- Other income										-

						Approved by,

						………………………………..

										89,256,671		94,783,363		31,092,801		25,566,109

										Check		120,349,472		120,349,472		-



Being elimination of inter company balances.

Being elimination of inter company balances and recognition of unrealised gain on foreign exchange.

Being elimination of sales and purchases between holding company and subsidiary companies.

Being elimination of unrealised profits in closing inventories as 30 Jun 08
.

Being reinstate the opening retained profit and to account for the realisation of profits deferred in the prior year.

To account for the related tax effect of the profit 
deferred in current year i.e. RM275,014
 x 26%.

Being reversal of deferred tax asset on previous year unrealised profits.

Being unrealised gain in 2007 on inter company balances, added to Retained Profits in 2007. Now to adjust back to Retained Profits b/f

prior yr unrealised prf - Deffered Tax Asset



Income Statement

																																														CONSOLIDATED

		LUXCHEM GROUP

		CONSOLIDATED INCOME STATEMENT FOR THE PERIOD ENDED 30 JUN 2008

						LUXCHEM		LUXCHEM		LUXCHEM				LUXCHEM				LUXCHEM		Before																														FORECAST		AUDITED

						CORP.		TRADING		POLYMER		CHEMPLEX		(S) PTE LTD		Note 2		(S) PTE LTD		Conso adj						Consolidation adjustments																				YTD JUN 08		YTD MAR 08		2008		YTD DEC 07

										100%		100%		100%		Rate		100%		Total				CJ1		CJ2		CJ3		CJ4		CJ5		CJ6		CJ7		CJ8		CJ9		CJ10				Group		Group		Group		Group

						RM		RM		RM		RM		SGD		RM		RM		RM				RM		RM		RM		RM		RM		RM		RM		RM		RM						RM		RM		RM		RM

																Check avg rate for the period

		REVENUE				-		144,835,000		44,165,085		180,370		980,781		2.3214		2,276,786		191,457,241										(25,273,981)																166,183,260		77,733,495		341,058,313		299,431,777

		COST OF SALES				-		(129,065,017)		(41,408,038)		(180,869)		(880,565)		2.3214		(2,044,143)		(172,698,067)										25,273,981		(275,014)				190,818										(147,508,282)		(69,376,004)		(303,694,493)		(268,430,995)

										(41,378,302)

		GROSS PROFIT				-		15,769,983		2,757,047		(499)		100,216		2.3214		232,643		18,759,174																										18,674,978		8,357,491		37,363,820		31,000,782

														- 0

		OTHER OPERATING INCOME				-		6,376,197		718,914		10,257		29,262		2.3214		67,929		7,173,297				(5,494,193)				29,799												(7)		- 0				1,708,896		796,817		742,513		3,885,067

				Gain on sale of subsidiaries				Incl RM5,494,193						- 0

		SELLING AND DISTRIBUTION COSTS				-		(1,537,549)		(44,965)		- 0				2.3214		- 0		(1,582,514)																										(1,582,514)		(637,507)		(2,923,731)		(2,926,683)

														- 0						- 0

		ADMINISTRATION EXPENSES				-		(4,139,300)		(404,320)		(6,445)		(108,618)		2.3214		(252,146)		(4,802,211)																										(4,802,211)		(1,717,714)		(8,395,221)		(9,291,656)

														- 0						- 0

		OTHER OPERATING EXPENSES				(361,862)		(7)		(15,414)		- 0				2.3214		- 0		(377,283)																										(377,283)		(2,477)		(1,090,385)		(4,241)

		PROFIT FROM OPERATIONS				(361,862)		16,469,324		3,011,262		3,313		20,860		2.3214		48,426		19,170,463																										13,621,866		6,796,610		25,696,996		22,663,269

														- 0

		FINANCE COSTS						(914,609)		(339,566)		- 0				2.3214		- 0		(1,254,175)																										(1,254,175)		(579,363)		(2,021,316)		(2,004,405)

														- 0

		PROFIT/(LOSS) BEFORE TAXATION				(361,862)		15,554,715		2,671,696		3,313		20,860		2.3214		48,426		17,916,288																										12,367,691		6,217,247		23,675,680		20,658,864

		PRE-ACQUISITION PROFIT						- 0		- 0		- 0				2.3214		- 0		- 0																										- 0		- 0		- 0		-

														- 0

		TAXATION				-		(2,707,736)		(448,001)		- 0				2.3214		- 0		(3,155,737)														71,504				(49,613)								(3,133,846)		(1,689,805)		(6,086,234)		(5,373,314)

		PROFIT AFTER TAXATION				(361,862)		12,846,979		2,223,695		3,313		20,860		2.3214		48,426		14,760,551																										9,233,845		4,527,442		17,589,446		15,285,550

														- 0

		RETAINED PROFIT/(ACCUMULATED

		LOSS) BROUGHT FORWARD				(41,341)		44,723,043		5,587,582		(15,107)		209		Note 1		(80,130)		50,174,047																(141,205)				7						50,032,849		50,032,849		50,032,662		49,893,640

		PROFIT AVAILABLE FOR APPROPRIATION				(403,203)		57,570,022		7,811,277		(11,794)		21,069				(31,704)		64,934,598																										59,266,694		54,560,291		67,622,108		65,179,190

																																																		- 0

		DIVIDEND				-		- 0		- 0		- 0		- 0				- 0		- 0																						- 0				- 0		- 0				-

		RETAINED PROFIT/(ACCUMULATED LOSS)

		CARRIED FORWARD				(403,203)		57,570,022		7,811,277		(11,794)		21,069				(31,704)		64,934,598																										59,266,694		54,560,291		67,622,108		65,179,190

		Note 1: Extracted from 2007's consolidation workings						Note 2: Average of Middle Rate of the Month for Jan 08 to Jun 08 refer worksheet 'SGD rates'

		Note: Exchange Rate:

		- B/S items = closing rate (middle rate)

		- P&L items = Daily rate / no. of days (middle rate)

						Taxation

								Current year		Current year to

								quarter		date

								RM'000		RM'000

						Malaysian income

						tax

						Deferred income tax

						Total





Income Statement-Bursa

		

						Individual Quarter						Cumulative quarters						Individual Quarter

						(3 months)						(6 months)						(3 months)

								Preceding Year						Preceding Year						Preceding Year

						Current Quarter		Corresponding				Current Year		Corresponding				Current Year		Corresponding

						Ended		Quarter Ended				Ended		Period Ended				Ended		Quarter Ended

																				Before Tax

						30-Jun-08		30-Jun-07				30-Jun-08		30-Jun-07				31-Mar-08		31-Mar-07

						RM'000		RM'000				RM'000		RM'000				RM'000		RM'000

		Revenue				88,450		N/A				166,183		N/A				77,733		N/A

		Operating profit				6,826		N/A				13,622		N/A				6,796		N/A

		Financing cost				(675)		N/A				(1,254)		N/A				(579)		N/A

		Profit Before Tax				6,151		N/A				12,368		N/A				6,217		N/A

		Tax expense				(1,444)		N/A				(3,134)		N/A				(1,690)		N/A

		Profit for the period				4,707		N/A				9,234		N/A				4,527		N/A

		Profit for the period attributable to

		Equity holders of the parent				4,707		N/A				9,234		N/A

		Earnings per share - Basic (Sen)				3.62		N/A				7.10		N/A

		Earnings per share - Diluted (Sen)				-		N/A				-		N/A

						Current Quarter		Current Year						Current Year

						Ended		Ended						Ended

						30-Jun-08		30-Jun-08						31-Mar-08

						RM'000		RM'000						RM'000

		Current tax expense				1,444		3,134						1,690

		Deferred tax expense				-		-

						1,444		3,134





BS

		

		LUXCHEM GROUP

		CONSOLIDATED BALANCE SHEET AS AT 30 JUN 2008

								ok				ok		ok		ok

								LUXCHEM		LUXCHEM		LUXCHEM		CHEMPLEX		LUXCHEM				LUXCHEM		Total						Consolidation adjustments

								CORP.		TRADING		POLYMER		COMPOSITE		(S) PTE LTD		Exchange		(S) PTE LTD		(excl conso						CJ1		CJ2		CJ3		CJ5		CJ6		CJ7		CJ8										Conso				Proforma II		Audited		As at 30 Jun 08

												100%		100%		100%		Rate		100%		adj)						DR/(CR)		CJ2		DR/(CR)		DR/(CR)		DR/(CR)		DR/(CR)		DR/(CR)		DR/(CR)		DR/(CR)						balance				2007		2007		Proforma II		& Audited 2007

								RM		RM		RM		RM		SGD				RM		RM						RM		RM		RM		RM		RM		RM		RM		RM								RM				RM		RM		Movements		Movements

		ASSETS

		Non Current Assets

		Property, plant and equipment						-		7,308,259		5,518,013		-		5,031		2.4055		12,103		12,838,374																												12,838,374				13,145,788		13,145,788		(307,414)		(307,414)

		Prepaid lease payments						-		1,627,571		2,429,334		-		-		2.4055		-		4,056,905																												4,056,905				4,083,282		4,083,282		(26,377)		(26,377)

		Investment properties						-		1,214,423		-		-		-		2.4055		-		1,214,423																												1,214,423				1,214,423		1,214,423		-		- 0

		Intangible assets						-		214,451		-		-		-		2.4055		-		214,451																												214,451				257,294		257,294		(42,843)		(42,843)

		Investments in subsidiaries						63,581,143		-		-		-		-		2.4055		-		63,581,143						(63,581,143)																						-				- 0		- 0		-		- 0

		Other investments								206,102		-		-		-		2.4055		-		206,102																												206,102				170,102		170,102		36,000		36,000

								63,581,143		10,570,806		7,947,347		-		5,031				12,103		82,111,398						(63,581,143)		-		-		-		-		-		-		-		-						18,530,255				18,870,889		18,870,889		(340,634)		(340,634)

		Current Assets

				Inventories				-		16,269,085		11,649,136		-		10,648		2.4055		25,613		27,943,834												(275,014)																27,668,820				23,061,416		23,061,416		4,607,404		4,607,404

				Trade receivables				-		71,848,361		7,158,162		-		196,737		2.4055		473,251		79,479,774																												79,479,774				73,589,527		73,589,527		5,890,247		5,890,247

				Less : Allowance for doubtful debts				-		- 0		-		-		-		2.4055		-		-																												-				(1,827,558)		(1,827,558)		1,827,558		1,827,558

				Other receivables				166,768		70,207		77,416		798		3,880		2.4055		9,333		324,522																						-						324,522				778,550		817,127		(454,028)		(454,028)

				Amount owing by related co (in RM)				-		6,125,936		13,913,216		-		-				-		20,039,152								(20,039,152)																				-										- 0

				Amount owing from related co (in S$)				-		783,918		-		-		12,773		2.4055		30,726		814,644										(814,644)																		-										- 0

				Amount owing from holding co				-		10,117,217		-		-		-		2.4055		-		10,117,217								(10,117,217)																				-										- 0

				Tax recoverable				-		-		-		-		-		2.4055		-		-																												-				- 0		- 0				- 0

				Dividend receivable				-		-		-		-		-		2.4055		-		-																												-										- 0

				Prepayment (Note 2)				-		-		-		-		-		2.4055		-		-																												-										- 0

				Cash and bank balances				63,245,821		28,070,205		4,439,315		156,852		218,208		2.4055		524,899		96,437,092																						-						96,437,092				32,659,549		32,659,549		63,777,543		63,777,543		Note: 2007 figures includes RM2 belonging to LCB

								63,412,589		133,284,929		37,237,245		157,650		442,246				1,063,822		235,156,235						-		(30,156,369)		(814,644)		(275,014)		-		-		-		-		-						203,910,208				128,261,484		128,300,061		75,648,724		75,648,724

		Total Assets						126,993,732		143,855,735		45,184,592		157,650		447,277				1,075,925		317,267,633						(63,581,143)		(30,156,369)		(814,644)		(275,014)		-		-		-		-		-						222,440,463				147,132,373		147,170,950		75,308,090		75,308,090

		EQUITY AND LIABILITIES

		Equity

		Share capital						65,000,000		5,000,000		3,000,000		2		50,000		1.739		86,950		73,086,952						(8,086,952)																-						65,000,000				55,000,000		5,000,002		10,000,000		10,000,000		Note: 2007 figures include RM2 belonging to LCB share capital

		Share premium (Note 2)						9,687,120		-		-		-		-				-		9,687,120																												9,687,120								9,687,120		9,687,120

		Merger deficit						-		-		-		-		-		- 0		-		-						(49,999,998)																						(49,999,998)				(49,999,998)				-		- 0				65,137,849

		Retained profit/(loss) @ 30 Jun 08						(403,203)		57,570,022		7,811,277		(11,794)		21,069				(31,704)		64,934,598						(5,494,193)				29,799		(275,014)		71,504		49,613		(49,613)										59,266,694				65,137,849		65,179,190		(5,871,155)		(5,871,155)				59,266,694

		Exchange translation reserve :						-																																																		-		- 0				5,871,155

				Balance b/d				-		-										108,824																																						-		- 0

				(Decrease)/Increase in reserve (Note 1)				-		-										6,885																																						-		- 0				Profit		12,367,691

				Balance c/d				-		-		-		-		-				115,709		115,709																												115,709				108,824		108,824		6,885		6,885				Tax		(3,133,846)

																																																		-

		Total equity						74,283,917		62,570,022		10,811,277		(11,792)		71,069				170,955		147,824,379						(63,581,143)		-		29,799		(275,014)		71,504		49,613		(49,613)		-		-						84,069,525				70,246,675		70,288,016		13,822,850		13,822,850				Dividend		(15,105,000)

		Non Current Liabilities																																																																(5,871,155)

		Term loans						-		1,796,263		-		-		-				-		1,796,263																												1,796,263				2,014,553		2,014,553		(218,290)		(218,290)				Dif		-

		Hire purchase						-		554,980		9,129		-		-		2.4055		-		564,109																												564,109				530,467		530,467		33,642		33,642

		Deferred tax liabilities						-		201,684		482,749		-		-				-		684,433														(71,504)		(49,613)		49,613										612,929				634,820		634,820		(21,891)		(21,891)

																		2.303																																-

								-		2,552,927		491,878		-		-				-		3,044,805						-		-		-		-		(71,504)		(49,613)		49,613		-		-						2,973,301				3,179,840		3,179,840		(206,539)		(206,539)

		Current Liabilities

				Trade payables				-		23,507,206		5,496,059		-		13,139		2.4055		31,607		29,034,872																												29,034,872				23,478,734		23,478,734		5,556,138		5,556,138

				Other payables				42,592,598		5,359,008		1,349,510		7,399		22,753		2.4055		54,732		49,363,247								(93,420)														-						49,269,827				5,937,412		5,934,648		43,332,415		43,332,415

				Amount owing to related co (in RM)				-		13,705,051		6,078,638		162,043		-		2.4055		-		19,945,732								(19,945,732)																				-										- 0

				Amount owing to subsidiaries				10,117,217		-		-		-		-		2.4055		-		10,117,217								(10,117,217)																				-										- 0

				Amount owing to related party				-		-		-		-		-		2.4055		-		-																												-										- 0

				Amount owing to related co (in S$)				-		-		29,422		-		338,816		2.4055		815,021		844,443										(844,443)																		-										- 0

				Hire purchase creditors				-		332,870		28,807		-		-		2.4055		-		361,677																												361,677				319,418		319,418		42,259		42,259

				GST payable				-		-		-		-		-		2.4055		-		-																												-								-		- 0

				Dividend payable				-		-		-		-		-		2.4055		-		-																												-				- 0		- 0		-		- 0

				Bank borrowings (secured) :														2.4055		-		-																												-								-		- 0

				- Term loans				-		427,229		-		-		-				-		427,229																												427,229				621,430		621,430		(194,201)		(194,201)

				- Bankers acceptances				-		34,139,000		20,641,000		-		-				-		54,780,000																												54,780,000				42,393,000		42,393,000		12,387,000		12,387,000

				Taxation						1,262,423		258,001		-		1,500		2.4055		3,608		1,524,032																												1,524,032				955,864		955,864		568,168		568,168

								-																																										-

								52,709,815		78,732,787		33,881,437		169,442		376,208				904,968		166,398,449						-		(30,156,369)		(844,443)		-		-		-		-		-		-						135,397,637				73,705,858		73,703,094		61,691,779		61,691,779

		Total Liabilities						52,709,815		81,285,714		34,373,315		169,442		376,208				904,968		169,443,254						-		(30,156,369)		(844,443)		-		(71,504)		(49,613)		49,613		-		-						138,370,938				76,885,698		76,882,934		61,485,240		61,485,240

		Total Equity and Liabilities						126,993,732		143,855,736		45,184,592		157,650		447,277				1,075,923		317,267,633						(63,581,143)		(30,156,369)		(814,644)		(275,014)		-		-		-		-		-						222,440,463				147,132,373		147,170,950		75,308,090		75,308,090

						Check		-		(0)		-		(0)		(0)				2		-						-		-		-		-		-		-		-		-		-						-				-		-		-		-

						Note 1 :

						Exchange translation reserve account										RM

						Balance b/d										108,824

						Difference due to different exchange rate use for opening balances										5,131

						Difference due to income statement converted at average rate

						- Profit after tax at closing rate (-SGD27,529@2.4055)								50,180

						- Profit after tax at average rate (-SGD27,529@2.3214)								48,425		1,754

						Decrease in reserve										6,885

						Balance c/d										115,709

						As at 30 Jun 08		RM

						Investment in subsidiaries - LTSB		54,999,998

						Investment in subsidiaries - LPI		8,581,141

						Investment in subsidiraires - LTSPL		2		8,581,145

						Investment in subsidiaries - CC		2

								63,581,143

						Credit Share Capital		54,999,998

						Credit Cash/ Due to LTSB		8,581,145

								63,581,143

						Due to Offerors (TYS,CSM,CCM,etc)		42,048,962

						Accrual		543,636

						Total		42,592,598
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BS-Bursa

		

		LUXCHEM GROUP

		CONSOLIDATED BALANCE SHEET AS AT 30 JUN 2008

								UNAUDITED				AUDITED

								As at				As at

								30-Jun-08				31-Dec-07

		ASSETS						RM'000				RM'000

		Non Current Assets

		Property, plant and equipment						12,838				N/A

		Prepaid lease payments						4,057				N/A

		Investment properties						1,214				N/A

		Intangible assets						214				N/A

		Investments in subsidiaries						-				N/A

		Other investments						206				N/A

								18,529				N/A

		Current Assets

		Inventories						27,669				N/A

		Trade receivables						79,480				N/A

		Less : Allowance for doubtful debts						-				N/A

		Other receivables						325				N/A

		Amount owing by related co (in RM)						-				N/A

		Amount owing from related co (in S$)						-				N/A

		Amount owing from holding co						-				N/A

		Tax recoverable						-				N/A

		Dividend receivable						-				N/A

		Prepayment (Note 2)						-				N/A

		Cash and bank balances						96,437				N/A

												N/A

								203,911				N/A

		Total Assets						222,440				N/A

		EQUITY AND LIABILITIES

		Equity

		Share capital						65,000				N/A

		Share premium						9,687				N/A

		Merger deficit						(50,000)				N/A

		Retained profit/(loss) @ 30 June 2008						59,383				N/A

		Exchange translation reserve :						-				N/A

				Balance b/d				-				N/A

				(Decrease)/Increase in reserve (Note 1)				-				N/A

				Balance c/d				-				N/A

												N/A

		Total equity						84,070				N/A

		Non Current Liabilities

		Term loans						1,796				N/A

		Hire purchase						564				N/A

		Deferred tax liabilities						613				N/A

												N/A

								2,973				N/A

		Current Liabilities

		Trade payables						29,035				N/A

		Other payables						49,269				N/A

		Amount owing to related co (in RM)						-				N/A

		Amount owing to subsidiaries						-				N/A

		Amount owing to related party						-				N/A

		Amount owing to related co (in S$)						-				N/A

		Hire purchase creditors						362				N/A

		GST payable						-				N/A

		Dividend payable						-				N/A

		Bank borrowings (secured) :						-				N/A

		Term loans						427				N/A

		Bankers acceptances						54,780				N/A

		Taxation						1,524				N/A

								135,397				N/A

		Total Liabilities						138,370				N/A

		Total Equity and Liabilities						222,440				N/A

		Net Assets per ordinary share attributable to

		ordinary equity holders of the Company (RM)						0.65





Statement of changes in equity

		

		Unaudited Condensed Consolidated Statement of Changes in Equity for the Period Ended 30 June 2008

						Atributable to equity holders of the Company

										Exchange

						Share		Merger		Translation		Share		Retained

						Capital		Deficit		Reserve		Premium		Profits		Total

						RM'000		RM'000		RM'000		RM'000		RM'000		RM'000

		Balance as at 1 Jan 2008 :

		- As previously reported				(1)		-0		-0		-0		(41)		(41)

						55,000		(50,000)		109		-0		65,179		70,288

		- As restated				55,000		(50,000)		109		-0		65,138		70,247

		Currency translation gain recognised

		directly to equity				-0		-0		7		-0		-0		7

		Profit for the period				-0		-0		-0		-0		9,234		9,234

		Total recognised income and expense

		for the period				-0		-0		7		-0		9,234		9,241

		Ordinary shares issued pursuant to

		listing exercise				10,000		-0		-0		12,000		-0		22,000

		Listing expenses set off against share

		premium				-0		-0		-0		(2,313)		-0		(2,313)

						-0		-0		-0		-0		(15,105)		(15,105)

		Balance as at 30 June 2008				65,000		(50,000)		116		9,687		59,267		84,070						-

		(1)		Denotes RM2

		(2)

		(3)



The Group has adopted merger method of accounting in respect of acquisition of subsidiaries under common control, acquisition of which was completed on 9 May 2008. The Group's consolidated results for the six-month ended 30 June 2008 comprise the results of LCB and its subsidiaries as if the merger had been effected throughout the current and previous financial periods.

Relates to a final dividend for the financial year ended 31 December 2007 declared and paid by a subsidiary company which is consolidated under the merger method of accounting.



Interco-bAL

		LUXCHEM TRADING SDN BHD

		CONSOLIDATION WORKINGS JUN 2008

		INTER-COMPANY TRANSACTIONS

				Owing to

								Luxchem				Chemplex

				Luxchem		Luxchem		Polymer		Luxchem		Composite		Chemplex

				Corporation Bhd		Trading		Industries		Trading (S)		Industries		Resources

						Sdn Bhd		Sdn Bhd		Pte Ltd		Sdn Bhd		Sdn Bhd		Total

				RM		RM		RM		RM		RM		RM		RM

		Luxchem Corporation Bhd		- 0		10,117,217.00		- 0		- 0		- 0		- 0		10,117,217.00

		Luxchem Trading Sdn Bhd		- 0		- 0		13,705,050.54		- 0		- 0		- 0		13,705,050.54

		Luxchem Polymer Industries Sdn Bhd		- 0		6,078,638.18				29,422.00		- 0		- 0		6,108,060.18

		Luxchem Trading (S) Pte Ltd		- 0		783,918.07		- 0				- 0		- 0		783,918.07

		Chemplex Composite Industries S/B		- 0		47,297.40		114,745.72		- 0				- 0		162,043.12

		Chemplex Resources Sdn Bhd		- 0		- 0		- 0		- 0		- 0				- 0

				- 0		17,027,070.65		13,819,796.26		29,422.00		- 0		- 0		30,876,288.91

				Owing By

								Luxchem				Chemplex

				Luxchem		Luxchem		Polymer		Luxchem		Composite		Chemplex

				Corporation Bhd		Trading		Industries		Trading (S)		Industries		Resources

						Sdn Bhd		Sdn Bhd		Pte Ltd		Sdn Bhd		Sdn Bhd		Total

				RM		RM		RM		RM		RM		RM		RM

		Luxchem Corporation Bhd		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Luxchem Trading Sdn Bhd		10,117,217.00		- 0		6,078,638.00		783,918.00		47,297.00		- 0		17,027,070.00

		Luxchem Polymer Industries Sdn Bhd		- 0		13,798,470.54		- 0				114,745.72		- 0		13,913,216.26

		Luxchem Trading (S) Pte Ltd		- 0		- 0		29,422.00		- 0		- 0		- 0		29,422.00

		Chemplex Composite Industries S/B		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Chemplex Resources Sdn Bhd		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				10,117,217.00		13,798,470.54		6,108,060.00		783,918.00		162,042.72		- 0		30,969,708.26		- 0

														Difference		(93,419.35)

														Conso worksheet		(93,420.00)

																0.65





LCB BS

		

		LUXCHEM CORPORATION BHD

		CONSOLIDATED BALANCE SHEET

										30-Jun-08				31-Mar-08				31-Dec-07

																						Auditors' query no. 1 :

										RM				RM				RM

		ASSETS																				Other receivables comprised (based on detailed management accounts @ 30/6/08)

		Non Current Assets																				Premier Mediawork		186,168.36		Note :		Dr Other receivable

		Property, plant and equipment								-				-				-				Offset against :						Cr    Accrued charges

		Prepaid lease payments								-				-				-				- Granatek		(300.00)				Reason for such entry?

		Investment properties								-				-				-				- Sin Yong Guan		(1,000.00)				We owe Premier for advertising cost,

		Intangible assets								-				-				-				- Zantat		(500.00)				which is fully contributed by customer/

		Investments in subsidiaries								63,581,143				63,581,143				-				- Zeon Asia		(11,000.00)				supplier, some of these have paid, e.g.

		Other investments																				- Tokyo Zairyo (IPC)		(5,500.00)				Granatek, Sin Yong Guan, etc. Therefore

																						- Titron Rubber		(300.00)				we can contra

										63,581,143				63,581,143				-				- CHL Foam		(500.00)

																						- Tee Hwa San		(300.00)

																								(19,400.00)		Why are these charges been offset here?

																						Balance as at 30 June 08		166,768.36

		Current Assets

				Inventories						-				-				-

				Trade receivables						-				-				-				CashFlow for period 30 Jun 08		RM

				Less : Allowance for doubful debts						-				-				-				Opening @ 1 Jan 08		2.00

										166,768				300				300				From LTSB (to open a/c)		1,500.00		(RM1000 at CIMB, RM500 at AM)

				Amount owing by subsidiaries companies						-				-				-				Proceeds from IPO		22,000,000.00		(20 mil shares @ RM1.10)

				Amount owing from a director						-				-				-				Expenses deducted by AM/MIH		(824,019.57)		..\Corporate\Listing expenses.xls						Query 2

				Amount owing from related co						-				-				-				Bank charges CIMB		(22.50)		Refer PY LCB Mgmt a/c

				Amount owing from holding co						-				-				-				Receipts - Advertisment		19,399.50		Refer PY LCB Mgmt a/c

				Tax recoverable						-				-				-						21,196,859.43

				Dividend receivable						-				-				-

				Prepayment						-				-				633,586				Cash @ 30 Jun 08		63,245,821.03		As per Balance Sheet

				Cash and bank balances						63,245,821				1,502				2				Due to Offerors		(42,048,961.60)		Paid on 2 July 08

																						Due to offerors				Paid on 2 July 08

										63,412,589				1,802				633,888						21,196,859.43

																						Difference		- 0

		Total Assets								126,993,732				63,582,945				633,888

		EQUITY AND LIABILITIES

		Equity

		Share capital								65,000,000				55,000,000				2

		Share premium (Note 2) (Query 2)								9,687,120				(1,487,038)				-				Auditors' query no. 2 :

		Merger deficit								-				-				-

		Retained profit/(loss)								(403,203)				(43,811)				(41,341)				Total share premium before

		Exchange translation reserve :								-				-				-				offsetting listing expenses

				Balance b/d						-				-				-				(based on proforma)		12,000,000.00

				(Decrease)/Increase in reserve						-				-				-				Less : Actual proceeds

				Balance c/d						-				-				-				received (based on detailed

																						management accounts @

		Total equity								74,283,917				53,469,151				(41,339)				30/6/08)		(11,175,996.47)

																						Difference - expenses				Nature of expenses ?

		Non Current Liabilities																				deducted by AM/MIH		824,003.53

		Term loans								-				-				-

		Hire purchase								-				-				-

		Deferred tax liabilities								-				-				-

										-				-				-

		Current Liabilities

				Trade payables						-				-				-

				Due to Offerors (Query 3)						42,048,962				-				-				Auditors' query no. 3 :

				Other Creditors (Query 4)						543,636												Amount due to offerors :

				Amount owing to director						-				-				-				- Please provide detailed breakdown/analyses - payable to whom?

				Amount owing to holding co.						-				-				-				- Any offsetting made ?

				Amount owing to LTSB  (note 1)						10,117,217				10,113,794				675,227

				Amount owing to related party						-				-				-				Auditors' query no. 4 :

				Amount owing to related co						-				-				-				Other creditors comprised (based on detailed management accounts ) :-

				Hire purchase creditors						-				-				-				House of Istilah		18,850.00

				GST payable						-				-				-				Sunway Hotel		2,022.70

				Dividend payable						-				-				-				Premier Mediawork		186,168.36		(Refer to Query 1 above)

				Bank borrowings (secured) :																		Gift bag and transportation		344.00

				- Term loans						-				-				-				PICA Eighteen		180.00

				- Bankers acceptances						-				-				-				Steven Sum		1,900.00

				Taxation																		Folks DFK		75,781.50

										-				-				-				Folks DFK		15,190.00

										52,709,815				10,113,794				675,227				Global Max Print		2,700.00

		Total Liabilities								52,709,815				10,113,794				675,227				Shook Lin		90,000.00

		Total Equity and Liabilities								126,993,732				63,582,945				633,888				Annual report and AGM exp		50,000.00

						Check				-				-				-				Provision for audit fee 08		20,000.00

																						Provision for tax fee 08

						Note 1				RM												Allowance for independent

						Due to LTSB - investment in subsi				8,581,145												directors		30,000.00		For how many quarters? For 1/2 yr, RM18K per

						Due to LTSB - share premium exp				1,488,860				Due to LTSB												Independent director (RM18K x 3 x 50%, rounded)

						Due to LTSB - other expenses				47,212				1,536,072										493,136.56

						Total Due to LTSB				10,117,217												Balance for balance sheet		543,636.00

																						Difference		(50,499.44)		Due to ?

						Note 2				RM																Additional accrual for Annual Report/ AGM expenses

						Share Premium (20mil x RM0.60)				12,000,000																Budget is RM200K for whole year.

						Exp offset from Share Premium				2,312,880

						Balance Share Premium account				9,687,120

										-

						Share Premium expenses financed by:

						LCB				824,020

						LTSB				1,488,860

						Total				2,312,880

						As at 30 Jun 08				RM

						Investment in subsidiaries - LTSB				54,999,998

						Investment in subsidiaries - LPI				8,581,141				Due to LTSB

						Investment in subsidiraires - LTSPL				2		8,581,145		8,581,145

						Investment in subsidiaries - CC				2

										63,581,143

						Credit Share Capital				54,999,998

						Credit Cash/ Due to LTSB				8,581,145

										63,581,143

						..\Corporate\Listing expenses.xls

						Debit Cash at Ambank				50,518,899				(RM50,519,399 less original RM500)

						Debit Bank Charges				11

						Debit Share Premium				411,452

						Credit Due to Offerors				(42,048,962)

						Credit Share Capital				(4,037,000)				(8,074,000 shares x RM0.50)

						Credit Share Premium				(4,844,400)				(8,074,000 shares x RM0.60)

										-

						..\Corporate\Listing expenses.xls

						Debit Cash (received from MIH)				12,706,043

						Debit Bank Charges				5

						Debit Share Premium				412,552

						Credit Share Capital				(5,963,000)				(11,926,000 shares x RM0.50)

						Credit Share Premium				(7,155,600)				(11,926,000 shares x RM0.60)

										-

						Cash & Bank Balances @ 1 Jan 08				2

						Due to LTSB				1,500

						Being cash due to LTSB for opening a/c with AM (RM500) and CIMB (RM1,000)



..\Corporate\Listing expenses.xls

..\Corporate\Listing expenses.xls

..\Corporate\Listing expenses.xls



Interco-Trans

		LUXCHEM TRADING SDN BHD

		CONSOLIDATION WORKINGS JUN 2008				Status: ok, completed @ 30 Jun 08

		INTER-COMPANY TRANSACTIONS

		Source: Navision AR 1.39		Net Sales to (include adjustments on selling prices)

						Luxchem				Chemplex

				Luxchem		Polymer		Luxchem		Composite		Chemplex

				Trading		Industries		Trading (S)		Industries		Resources

				Sdn Bhd		Sdn Bhd		Pte Ltd		Sdn Bhd		Sdn Bhd		Total

				RM		RM		RM		RM		RM		RM

		Luxchem Trading Sdn Bhd		- 0		152,240.30		695,868.49		- 0		- 0		848,108.79

		Luxchem Polymer Industries Sdn Bhd		23,925,622.61		- 0		319,878.72		- 0		- 0		24,245,501.33

		Luxchem Trading (S) Pte Ltd		- 0		- 0				- 0		- 0		- 0

		Chemplex Composite Industries S/B		180,370.44		- 0		- 0				- 0		180,370.44

		Chemplex Resources Sdn Bhd		- 0		- 0		- 0		- 0				- 0

				24,105,993.05		152,240.30		1,015,747.21		- 0		- 0		25,273,980.56				Total=RM25,273,980.56

				Net Purchases from

						Luxchem				Chemplex

				Luxchem		Polymer		Luxchem		Composite		Chemplex

				Trading		Industries		Trading (S)		Industries		Resources

				Sdn Bhd		Sdn Bhd		Pte Ltd		Sdn Bhd		Sdn Bhd		Total

				RM		RM		RM		RM		RM		RM

		Luxchem Trading Sdn Bhd				23,925,622.61		- 0		180,370.44		- 0		24,105,993.05

		Luxchem Polymer Industries Sdn Bhd		152,240.30				- 0		- 0		- 0		152,240.30

		Luxchem Trading (S) Pte Ltd		695,868.49		319,878.72				- 0		- 0		1,015,747.21

		Chemplex Composite Industries S/B		- 0		- 0		- 0				- 0		- 0

		Chemplex Resources Sdn Bhd		- 0		- 0		- 0		- 0				- 0

				848,108.79		24,245,501.33		- 0		180,370.44		- 0		25,273,980.56		- 0





CF1

		

		LUXCHEM GROUP

		CASH FLOW STATEMENT

		FOR THE YEAR ENDED 30 Jun 08												Bursa disclosure

																Preceding Year

														Current Year		Corresponding

														to date Ended		Period Ended

														30-Jun-08		30-Jun-07

														RM'000		RM'000		RM

		Cash flows from operating activities

		Profit before taxation												12,368		N/A		12,367,691

		Adjustments for :-

				Depreciation of property, plant and equipment										662		N/A		662,360				Get details from CF-Support Data				0

				Amortisation of prepaid lease payments										26		N/A		26,377				Get details from CF-Support Data				2

				Amortisation of intangible assets										43		N/A		42,843				Get details from CF-Support Data				0

				Bad debts written off										-		N/A		- 0

				Write back of allowance for doubtful debts no longer required										(50)		N/A		(49,828)

				Dividend income										-		N/A		(200)				Wellcall hose (Mar 08)

				Property, plant and equipment written off										-		N/A		7				Get details from CF-Support Data				(0)

				Unrealised loss on foreign exchange										7		N/A		6,963

				Gain on disposal of property, plant and equipment										(10)		N/A		(11,034)				Get details from CF-Support Data

				Interest income										(645)		N/A		(645,746)

				Interest expense										1,254		N/A		1,254,175

		Operating profit before working capital changes												13,655		N/A		13,653,607

				Increase in inventories										(4,606)		N/A		(4,605,509)

				Increase in trade and other receivables										(7,051)		N/A		(7,050,769)

				Increase in trade and other payables										48,692		N/A		48,691,858

		Cash generated from/(utilised in) operations												50,690		N/A		50,689,187

				Tax paid										(2,588)		N/A		(2,587,722)

				Interest received										646		N/A		645,746

				Interest paid										(1,254)		N/A		(1,254,175)

		Net cash from operating activities												47,494		N/A		47,493,036

		Cash flows from investing activities

				Purchase of investments										(36)		N/A		(36,000)				Key in cell, this is difference between opening & closing BA

				Purchase of property, plant and equipment										(104)		N/A		(104,036)				Get details from CF-Support Data				303,415

				Proceeds from disposal of property, plant and equipment										64		N/A		64,041				Get details from CF-Support Data				11,034

				Dividend paid										(15,105)		N/A		(15,105,000)

				Dividend received										-		N/A		200

		Net cash used in investing activities												(15,181)		N/A		(15,180,795)

		Cash flows from financing activities

				Proceeds from Issuance of Shares										19,687		N/A		19,687,120

																N/A

				Bankers' acceptances net of repayment										12,387		N/A		12,387,000				Key in cell, this is difference between opening & closing BA

				Net decrease in hire purchase										(229)		N/A		(227,515)

				Repayment of term loans										(412)		N/A		(412,491)

		Net cash from financing activities												31,433		N/A		31,434,114

		Net Increase in cash and cash equivalents												63,746		N/A		63,746,355

																N/A

		Cash and cash equivalents at beginning of year												32,660		N/A		32,659,549				- 0

		Foreign exchange difference on opening balance												31		N/A		31,188

		Cash and cash equivalent at end of the period												96,437		N/A		96,437,092				96,437,092

												Difference		- 0				(0)

		1.		Inventories

										Dr								Cr

				Balance b/f						23,061,416		Balance c/f						27,668,820

												Write down in value of

				Increase						4,605,509		inventories						- 0

				Translation reserve						1,895		Inventories written off						- 0

										27,668,820								27,668,820

		2.		Trade and other receivables

										Dr								Cr

																						As at 30 Jun 08		LTSB		LTSPL		Total		LTSPL

				Balance b/f						72,540,519		Balance c/f						79,804,296						RM		RM		RM		S$

				Translation reserve						26,280		Unrealised loss on foreign										New Provisions				2.4055

				Write back of allowance no longer						- 0		exchange on translation										Trade Debtors		176,110		7,147		183,257		2,971

				required						49,828		of trade receivables										Comm Receivables		76,112		-		76,112		-

				Increase						7,050,769		Bad debts written off										Gross Provisions		252,222		7,147		259,369

				Unrealised gain on foreign						105,346												Recoveries

				exchange on translation						Forex Gain & Loss - Trade (June'08).xls												Trade Debtors		189,286		15,715		205,001		6,533

																						T. Debtors - during yr		30,641

				of trade receivables																		Comm Receivables		51,561		-		51,561

				Unrealised gain on foreign																		Comm Rec (Shiraishi)		21,994		-		-

				exchange on amount owing																		Recoveries		293,482		15,715		256,562

				by Luxchem (S)						29,799												Net Provision		(41,260)		(8,568)		(49,828)

				Difference of translation reserve

				due to translation of I/S																		Reconciliation of LTSB Prov a/c

				at average rate						1,754												Prov @ 1 Jan 08		1,812,511		Refer PY worksheet

																						Net w/back		(41,260)

																						Prov @ 30 Jun 08		1,771,251		Tally with GL 30 Jun 08

										79,804,296								79,804,296

		3.		Trade and other payables

										Dr								Cr

				Balance c/f						78,304,699		Balance b/f						29,416,146

				Unrealised gain on foreign								Translation reserve						3,380

				exchange on translation								- amount owing to holding co.						47,339

				of trade payables								- amount owing to related co.						3,868

												Unrealised loss on foreign

												exchange on translation						142,108

												of trade payables						Forex Gain & Loss - Trade (June'08).xls

												Increase						48,691,858

										78,304,699								78,304,699

		4.		Hire purchase

										Dr								Cr

				Balance c/f						925,786		Balance b/f						849,885

				Cash payment						227,515		Additional HP obtained						303,416

										1,153,301								1,153,301

		5.		Taxation

										Dr								Cr

				Balance c/f						1,524,032		Balance b/f						955,864

				Payment during the year						2,587,722		Provision						3,155,737				(0)

												Translation reserve						153

										4,111,754								4,111,754

		6.		PPE

										Dr								Cr

				Balance b/f						13,145,788		Balance c/f						12,838,374

				Addition during the year						407,452		Depreciation						662,360

				Translation reserve						508		Write-off						7

												Disposal						53,007

										13,553,748								13,553,748

				Calculation of proceeds

				Gain on disposals						11,034

				NBV						53,007

				Total proceeds						64,041

		7.		Term loan

										Dr								Cr

				Balance c/f						2,223,492		Balance b/f						2,635,983

				Payment						412,491

										2,635,983								2,635,983

		8.		Proceeds from Issuance of Shares

										Dr								Cr

				Balance c/f - Share Capital						65,000,000		Balance b/f						55,000,000

				Balance c/f - Share Premium						9,687,120		Amount received						19,687,120

																		- 0

										74,687,120								74,687,120
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CF-supportdata

		AS AT 30 JUN 2008

						LCB		LTSB		LPI		CCI		LTSPL				LTSPL		TOTAL						Cashflow		Difference

						RM		RM		RM		RM		SGD		RATE		RM		RM						RM		RM

				Property Plant & Equipment

				Opening @ 1 Jan 08				7,261,546.55		5,872,795.07				4,970.01		2.3033		11,447.42		13,145,789.04

														Note 1		2.4055		507.94		507.94

				Purchases				357,943.00		47,151.00				980.00		2.4055		2,357.39		407,451.39						(104,035.94)		303,415.45				Due to funds from HP

				Depreciation of PPE		-		(240,356.32)		(382,147.61)		-		(918.55)		2.4055		(2,209.57)		(624,713.50)

				Amortisation of Land		-		(37,646.19)		-		-		-				- 0		(37,646.19)		(662,360)				662,360.00		0.31

				Fixed Assets Written Off		-		(7.46)		-		-		-				- 0		(7.46)						7.00		(0.46)

				Disposal of Property				(33,221.29)		(19,785.65)										(53,006.94)						64,040.94		11,034.00				Gain from sale of MV

				Closing @ 30 Jun 08				7,308,258.29		5,518,012.81				5,031.46				12,103.18		12,838,374.28

								(0.71)		(0.19)				-						0.28

				Prepaid Lease Payment

				Opening @ 1 Jan 08				1,639,117.82		2,444,162.68

				Purchases				-		-

				Amortisation of Prepaid Lease Payment		-		(11,546.82)		(14,828.10)		-		-		0		- 0		(26,374.92)						26,377.00		2.08

				Closing @ 30 Jun 08				1,627,571.00		2,429,334.58

								-		1

				Intangible Asset

				Opening @ 1 Jan 08				257,293.54

				Amortisation of Intangible Asset		-		(42,842.64)		-		-		-				- 0		(42,842.64)						42,843.00		0.36

				Closing @ 30 Jun 08				214,450.90

								(0)

				Note 1: Have to revalue LTSPL opening PPE at monthend rate

				Additional HP Obtained		LTSB-New HP:

						BJX 7378		151,708

						BJX 9882		151,708

								303,416

				Gain (Loss) on Disposal of Fixed Assets												Refer GL

						Car # 661		Car # 4424		Less Comm		LTSB Gain				LTSB Loss		LPI Gain		TOTAL

						RM		RM		RM		RM				RM		RM		RM

				Cash proceeds		22,300.00		21,200.00		(1,200.00)		42,300.00				40.00		21,700.00		64,040.00

				Cost		49,464.33		51,075.81				100,540.14				1,420.00

				Acc. Depreciation		(30,503.17)		(37,455.44)				(67,958.61)				(781.24)

				NBV		18,961.16		13,620.37		-		32,581.53				638.76		19,785.65

				Gain		3,338.84		7,579.63		(1,200.00)		9,718.47		As per GL		(598.76)		1,914.35		11,034.06

												As per GL				As per GL		As per GL

				Dividend Income		-		200		-		-		-				- 0		200.00

				Interest Income		-		486,085		159,660.24		-		-		0		- 0		645,745.24

				Interest Expenses		-		refer conso finance exp				-		-		0		- 0

				Unrealised Forex Gain		-		-		56,671		-						- 0		56,671.09

				Unrealised Forex Loss		-		(92,104)				-		(552.45)		2.4055		(1,328.92)		(93,432.91)

																				(36,761.82)

																				Forex Gain & Loss - Trade (June'08).xls

				TAX PAYMENTS

						LTSB		LPI				Total

						RM		RM				RM

				Opening @ 1 Jan 08		804,763		147,646				952,409

				Provisions		2,707,736		448,001		Must tally P/L		3,155,737

				Payments		(2,250,076)		(337,646)				(2,587,722)

				Closing		1,262,423		258,001				1,520,424

						(0)		-

				Tax Paid - LTSB

				Posting Date		Document No.		External Document No.		Description						Amount

				1/8/08		P-CI0801099		CIMB 519487		KPHDN*CO.TAX DEDUCTION-DEC'07						404,763.00

				2/5/08		P-CI0802020		CIMB 541667		KPHDN*CO TAXATION-JAN '08						375,000.00

				3/7/08		P-CI0803064		CIMB 568673		KPHDN*CO TAX TAXATION-FEB '08						375,000.00

				4/9/08		P-CI0804074		CIMB 586050		PROV FOR TAXATION-Y/A 2008*MAR'08						343,252.80

				4/22/08		P-CI0804252		CIMB 608573		KPHDN*CO TAXATION-MAR '08						31,747.20

				4/23/08		R-CI0804568		CIMB 958580		40138483-LHDN*REFUND OF RPGT O/PAYMENT						-31,747.20

				5/8/08		P-CI0805057		CIMB 621809		KPHDN*CO TAXATION - APR '08						375,000.00

				6/9/08		P-CI0806060		CIMB 651462		KPHDN*CO TAX - MAY '08						375,000.00

								Refund from IRB, paid to Shui Tai (RPGT case)								2,060.40

																2,250,076.20

				Tax Paid - LPI

				Posting Date		Document No.		External Document No.		Description						Amount

				2/5/08		P-URM0802004		UOB 226013		KPHDN*PRO FOR TAXATION - Y/A 2008*1ST INSTALLMENT						50,000.00

				3/7/08		P-URM0803014		UOB 254628		KPHDN*INCOME TAX*2ND INSTALMENT						50,000.00

				4/9/08		P-URM0804012		UOB 292247		KPHDN*INCOME TAX*3RD INSTALMENT						50,000.00

				5/8/08		P-URM0805016		UOB 370716		KPHDN*INCOME TAX*REF:C 186787903*4TH INSTALLMENT						50,000.00

				6/9/08		P-URM0806009		UOB 370827		PRO FOR TAXATION - Y/A 2008*5TH INSTALLMENT*C186787903						50,000.00

				1/8/08		P-URM0801040		UOB 192757		KPHDN*INCOME TAX						87,646.00

																337,646.00
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Segment

		

		LUXCHEM GROUP														Checked with Sam.

		SEGMENT REPORTING														This goes by the activity of the respective companies.

		FOR THE PERIOD ENDED 30 Jun 08														This is proper way of doing.

		(A)		PRIMARY REPORTING FORMAT - BUSINESS SEGMENTS

												Invt. Holding		Trading								Manufacturing

												LCB		LTSB		LT(S)		Chemplex		Subtotal		LPI		Total

												RM		RM		RM		RM		RM		RM		RM				Check

				Revenue

				Total revenue								-		144,835,000		2,276,786		180,370		147,292,156		44,165,085		191,457,241

				Less : Intra segment sales								-		(695,868)		- 0		(180,370)		(876,238)		- 0		(876,240)				(25,273,981)

				Total segment sales								- 0		144,139,132		2,276,786		- 0		146,415,918		44,165,085		190,581,001				- 0

				Less : Inter segment sales								-		(152,240)		- 0		- 0		(152,240)		(24,245,501)		(24,397,741)

				External sales								- 0		143,986,892		2,276,786		- 0		146,263,678		19,919,584		166,183,260				166,183,260

				Results

				Segment results

				Profit from operations								(361,862)		10,975,131		48,426		3,313		10,665,008		3,011,262		13,676,270

				Adjustment for :																- 0

				- CJ3 - Unrealised gain on forex								-		- 0		- 0		- 0		- 0		29,799		29,799

				- CJ5 - Unrealised profit on inter-co. transactions								-		- 0		- 0		- 0		- 0		(275,014)		(275,014)

				- CJ7 - Adjustment for 2007's unrealised profit								-								- 0		(7)		(7)

				from inter-co transactions								-		- 0		- 0		- 0		- 0		190,818		190,818

				- CJ9 - Unrealised forex loss for 2007 deemed								-								- 0

				realised in 2008								-		- 0		- 0		- 0		- 0		- 0		- 0

				- CJ 10 - Dividend from LPI and LT(S)								-		- 0		- 0		- 0		- 0		- 0		- 0

				- Interest income from quoted loan stocks								-		- 0		- 0		- 0		- 0		- 0		- 0

				- Dividend income								-		(200)		- 0		- 0		(200)		- 0		(200)

				- Rental income - from investment properties								- 0		(14,000)		- 0		- 0		(14,000)		- 0		(14,000)

				Adjusted segment results								(361,862)		10,960,931		48,426		3,313		10,650,808		2,956,858		13,607,666

				Income from investing activities																				14,200

				Profit from operations																				13,621,866				13,621,866

				Finance costs																				(1,254,175)

				Profit from operations																				12,367,691				12,367,691

				Taxation																				(3,133,846)

				Profit for the year																				9,233,845				9,233,845

																												- 0

		(A)		PRIMARY REPORTING FORMAT - BUSINESS SEGMENTS (CONT'D)

												Invt. Holding		Trading								Manufacturing

												LCB		LTSB		LT(S)		Chemplex		Subtotal		LPI		Total

												RM		RM		RM		RM		RM		RM		RM				Check

				Other information

				Segment assets								126,993,732		143,855,735		1,075,925		157,650		272,083,042		45,184,592		317,267,634				317,267,633

				Adjustments for :

				- CJ1 - Elimination of investment in subsidiaries								(63,581,143)		- 0		- 0		- 0		(63,581,143)		- 0		(63,581,143)

				- CJ2 - Elimination of amount due by subsi								-		(20,039,152)		- 0		- 0		(20,039,152)		- 0		(20,039,152)

				- CJ2 - Elimination of amount due by hldg co										(10,117,217)						(10,117,217)				(10,117,217)

				- CJ3 - Elimination of inter-co balances								-		- 0		- 0		- 0		- 0		(814,644)		(814,644)

				- CJ5 - Unrealised profit on closing stocks								-		(275,014)						(275,014)		- 0		(275,014)

				- Other investments								-		(206,102)		- 0		- 0		(206,102)		- 0		(206,102)

				- Investment properties								- 0		(1,214,423)		- 0		- 0		(1,214,423)		- 0		(1,214,423)

				Adjusted segment assets								63,412,589		112,003,827		1,075,925		157,650		176,649,991		44,369,948		221,019,939

				Unallocated assets :

				- Other investments								-		206,102		- 0		- 0		206,102		- 0		206,102				1,420,525

				- Investment properties								- 0		1,214,423		- 0		- 0		1,214,423		- 0		1,214,423

				Total assets								63,412,589		113,424,352		1,075,925		157,650		178,070,516		44,369,948		222,440,464				222,440,463

				Segment liabilities								52,709,815		81,285,714		904,968		169,442		135,069,939		34,373,315		169,443,254				169,443,254

				Adjustments for :

				- CJ2 - Elimination of amount owing to hldg/subsi								(10,117,217)		(93,420)		- 0		(162,043)		(10,372,680)		(6,078,638)		(16,451,318)				19,945,732

				- CJ3 - Elimination of inter-co balances										- 0		(815,021)		- 0		(815,021)				(815,021)				844,443

				- Taxation								-		(1,262,423)		(3,608)		- 0		(1,266,031)		(258,001)		(1,524,032)				1,524,032

				- Hire purchase								-		(887,850)		- 0		- 0		(887,850)		(37,936)		(925,786)				925,786

				- Bank borrowings								-		(36,362,492)		- 0		- 0		(36,362,492)		(20,641,000)		(57,003,492)				57,003,492

				- Deferred tax liabilities								- 0		(201,684)		- 0		- 0		(201,684)		(482,749)		(684,433)				684,433

				Adjusted segment liabilities								42,592,598		42,477,845		86,339		7,399		85,164,181		6,874,991		92,039,172

				Unallocated liabilities :

				- Taxation										1,262,423		3,608		- 0		1,266,031		258,001		1,524,032

				- Bank borrowings										36,362,492		- 0		- 0		36,362,492		20,641,000		57,003,492

				- Hire purchase										887,850		- 0		- 0		887,850		37,936		925,786

				- Deferred tax liabilities										201,684		- 0		- 0		201,684		482,749		684,433

				- CJ6 - Deferred tax on unrealised profit from CJ5										- 0		- 0		- 0		- 0		(71,504)		(71,504)

												- 0		38,714,449		3,608		- 0		38,718,057		21,348,182		60,066,239

				Total liabilities								42,592,598		81,192,294		89,947		7,399		123,882,238		28,223,173		152,105,411				138,370,938

																												(13,734,473)

		(A)		PRIMARY REPORTING FORMAT - BUSINESS SEGMENTS (CONT'D)

												Invt. Holding		Trading								Manufacturing

												LCB		LTSB		LT(S)		Chemplex		Subtotal		LPI		Total

												RM		RM		RM		RM		RM		RM		RM				Check

				Capital expenditure

				- PPE								-		- 0		- 0		- 0		- 0		- 0		- 0

				- IA								- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total								- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0

				Depreciation and amortisation

				- PPE								- 0		278,003		2,210		- 0		280,213		382,148		662,361				1

				- Intangible Asset								- 0		42,843		- 0		- 0		42,843		- 0		42,843				- 0

				- Prepaid lease payments								- 0		11,547		- 0		- 0		11,547		14,828		26,375				(2)

				Total								- 0		332,393		2,210		- 0		334,603		396,976		731,579

				Non cash expenses other than

				depreciation and amortisation

				- Allowance for doubtful debts								- 0		- 0		- 0		- 0		- 0		- 0		- 0

				- Bad debts written off								- 0		- 0		- 0		- 0		- 0		- 0		- 0

				- PPE written off								- 0		7		- 0		- 0		7		- 0		7

				- Write down in value of inventories								- 0		- 0		- 0		- 0		- 0		- 0		- 0

				- Inventories written off								- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total								- 0		7		- 0		- 0		7		- 0		7

		(B)		SECONDARY REPORTING FORMAT - GEOGRAPHICAL SEGMENTS

		(i)		Revenue by geographical market - Please refer to workings attached

		(ii)		Segment assets by geographical location of assets

										Carrying amount

										of segment						Capital

										assets						expenditure

				Malaysia						RM

				- LCB						63,412,589

				- LTSB						112,003,827						- 0

				- Chemplex						157,650						- 0

				- LPI						44,369,948						- 0

										219,944,014						- 0

				Singapore

				- LT(S)						1,075,925						- 0

				Unallocated						1,420,525						- 0

										222,440,464						- 0

								Check		222,440,463						- 0

										(1.49)





Segment-Bursa

						Current Quarter						Current Year To Date						Quarter

						Ended 30 June 2007						Ended 30 June 2007						Ended 31 Mar 08

						(3 months)						(6 months)						(3 months)

						Revenue		Profit/				Revenue		Profit/				Revenue		Profit/

								(loss)						(loss)						(loss)

								Before Tax						Before Tax						Before Tax

						RM'000		RM'000				RM'000		RM'000				RM'000		RM'000

		Business Activities:

		Investment Holding				-		(360)				-		(362)				-		(2)

		Trading				79,131		5,171				147,292		15,606				68,161		10,435

		Manufacturing				22,233		1,198				44,165		2,672				21,932		1,474

		Total				101,364		6,009				191,457		17,916				90,093		11,907

		Consolidation Adjustments				(12,914)		142				(25,274)		(5,548)				(12,360)		(5,690)

						88,450		6,151				166,183		12,368				77,733		6,217

												-		1





LTPL-BS

		

		LUXCHEM TRADING PTE LTD

		OPENING BALANCE SHEET AS AT 1 JANUARY 2008

								Closing bal		Closing		Closing bal		Opening		Opening bal

								at 31.12.2007		rate for		at 31.12.2007		rate for		at 1.1.2008				Differences

								SGD		31.12.2007		RM		1.1.2008		RM				RM

		SHARE CAPITAL						50,000		1.739		86,950		1.739		86,950				-

		SHARE APPLICATION FUNDS

		- Retained profit/(loss)						208				(80,130)				(80,130)				-

		- dividend paid						-				-				-				-

		- exchange translation reserve

						Balance b/d		-				106,358				108,824

						(Decrease)/Increase in reserve		-				2,466				5,131

						Balance c/d		-				108,824				113,955				5,131				(588)

																								59

		- reserve on consolidation						-				-				-				-				217

												-

								50,208				115,644				120,775				5,131				3,040

																								(77)

		MINORITY INTEREST												Note 1 (check month end rate)										45

		DEFERRED TAX LIABILITIES						-		2.3033		-		2.4055		-				-				(157)

		TERM LOANS						-		2.3033		-		2.4055		-				-				(230)

		HIRE PURCHASE						-		2.3033		-		2.4055		-				-				(5,419)

														2.3045										(443)

								50,208				115,644				120,775				5,131

																								(18)

		GOODWILL						-		2.3033		-		2.4055		-				-

		INVESTMENT IN SUBS.						-		2.3033		-		2.4055		-				-				(3,571)		Cash revaluation

		INVESTMENTS						-		2.3033		-		2.4055		-				-

		PROPERTY, PLANT AND EQUIPMENT						4,970		2.3033		11,447		2.4055		11,955				508

		CURRENT ASSETS

				Inventories				18,551		2.3033		42,729		2.4055		44,624				1,895

				Trade receivables				259,806		2.3033		598,411		2.4055		624,963				26,552

				Less : Allowance for doubful debts				(6,533)		2.3033		(15,047)		2.4055		(15,715)				(668)

				Other receivables				3,880		2.3033		8,937		2.4055		9,333				396

				Amount owing by subsidiaries companies				-		2.3033		-		2.4055		-				-

				Tax recoverable				-		2.3033		-		2.4055		-				-

				Amount owing from a director				-		2.3033		-		2.4055		-				-

				Amount owing from related co				-		2.3033		-		2.4055		-				-

				Amount owing from holding co				-		2.3033		-		2.4055		-				-

				Tax receivable				-		2.3033		-		2.4055		-				-

				Dividend receivable				-		2.3033		-		2.4055		-				-

				Prepayment				-		2.3033		-		2.4055		-				-

				Cash and bank balances				305,161		2.3033		702,877		2.4055		734,065				31,188

		TOTAL CURRENT ASSETS						580,865				1,337,907				1,397,270				59,363

		CURRENT LIABILITIES

				Trade payables				13,434		2.3033		30,943		2.4055		32,315				1,372

				Other payables				19,653		2.3033		45,267		2.4055		47,275				2,008

				Amount owing to director				-		2.3033		-		2.4055		-				-

				Amount owing to holding co.				463,198		2.3033		1,066,884		2.4055		1,114,223				47,339

				Amount owing to related party				37,842		2.3033		87,161		2.4055		91,029				3,868

				Amount owing to related co				-		2.3033		-		2.4055		-				-

				Hire purchase creditors				-		2.3033		-		2.4055		-				-

				GST payable				-		2.3033		-		2.4055		-				-

				Dividend payable to MI				-		2.3033		-		2.4055		-				-

				Bank borrowings (secured)				-		2.3033		-		2.4055		-				-

				Taxation				1,500		2.3033		3,455		2.4055		3,608				153

								535,627				1,233,710				1,288,450				54,740

		NET CURRENT ASSETS/(LIABILITIES)						45,238				104,197				108,820				4,623

								50,208				115,644				120,775				5,131

								-				-				-				-

						Note 1: Closing rate @ 30 Jun 08 based on Middle Rate (BNM website : www.bnm.gov.my 5.00pm 30 Jun 08)



Page &P



LTPL-PPE

		

		LUXCHEM TRADING PTE LTD

		OPENING BALANCE AS AT 1 JANUARY 2008

								Closing bal		Closing		Closing bal		Opening		Opening bal

								at 31.12.2007		rate for		at 31.12.2007		rate for		at 1.1.2008				Differences

								SGD		31.12.2007		RM		1.1.2008		RM				RM

				COSTS

														Note 1

				Office renovation				3,000		2.3033		6,910		2.4055		7,217				307

				Office equipment & electrical fittings				14,724		2.3033		33,914		2.4055		35,419				1,505

				Furniture & fittings				2,704		2.3033		6,228		2.4055		6,504				276

								20,428				47,052				49,140				2,088

				ACCUMULATED

				DEPRECIATION

				Office renovation				725		2.3033		1,670		2.4055		1,744				74

				Office equipment & electrical fittings				12,040		2.3033		27,732		2.4055		28,962				1,230

				Furniture & fittings				2,693		2.3033		6,203		2.4055		6,478				275

								15,458				35,604				37,184				1,580

				NET BOOK VALUE				4,970				11,447				11,955				508

				Office renovation				2,275		2.3033		5,240		2.4055		5,473				233

				Office equipment & electrical fittings				2,684		2.3033		6,182		2.4055		6,456				274

				Furniture & fittings				11		2.3033		25		2.4055		26				1

								4,970				11,447				11,955				508

						Note 1: Closing rate @ 30 Jun 08 based on Middle Rate (BNM website : www.bnm.gov.my 5.00pm 30 Jun 08)
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Rates

		

				Home > Statistics > Exchange Rates

		Exchange Rates Historical Lookup

		Rates from the Interbank Foreign Exchange Market in Kuala Lumpur. Rates at 1130 are the best rates offered by selected commercial banks. Not all currencies and rate types are available.

		From To		1 Year Historical Chart										www.bnm.gov.my

		For Session:												Click at statistics

		Rate Type:												Click at Exchange Rates

		Quotation:												Select at 5.00 (1700)

														Select Middle Rate

		Date		SGD

		1/2/08		2.2991

		1/3/08		2.2936

		1/4/08		2.2903

		1/7/08		2.2867

		1/8/08		2.2852

		1/9/08		2.2829

		1/11/08		2.2768

		1/14/08		2.2777

		1/15/08		2.2796

		1/16/08		2.2898

		1/17/08		2.2845

		1/18/08		2.2752

		1/21/08		2.2757

		1/22/08		2.2737

		1/24/08		2.2839

		1/25/08		2.2795

		1/28/08		2.2787

		1/29/08		2.2810

		1/30/08		2.2797

		1/31/08		2.2833

		2/4/08		2.2831

		2/5/08		2.2825

		2/6/08		2.2788

		2/11/08		2.2851

		2/12/08		2.2821

		2/13/08		2.2855

		2/14/08		2.2837

		2/15/08		2.2776

		2/18/08		2.2805

		2/19/08		2.2827

		2/20/08		2.2804

		2/21/08		2.2836

		2/22/08		2.2874

		2/25/08		2.2883

		2/26/08		2.2874

		2/27/08		2.2930

		2/28/08		2.2920

		2/29/08		2.2923

		3/3/08		2.2936

		3/4/08		2.2894

		3/5/08		2.2877

		3/6/08		2.2848

		3/7/08		2.2842

		3/10/08		2.3059

		3/11/08		2.3041

		3/12/08		2.2965

		3/13/08		2.2858

		3/14/08		2.2868

		3/17/08		2.2995

		3/18/08		2.2970

		3/19/08		2.3023

		3/21/08		2.2942

		3/24/08		2.3021

		3/25/08		2.3130

		3/26/08		2.3083

		3/27/08		2.3194

		3/28/08		2.3152				No of days Jan - Mar 08						58

		3/31/08		2.3150				Average Jan-Mar 08						2.2891

		4/1/08		2.3118

		4/2/08		2.3082

		4/3/08		2.3055

		4/4/08		2.3068

		4/7/08		2.3056

		4/8/08		2.3095

		4/9/08		2.3008

		4/10/08		2.3215

		4/11/08		2.3205

		4/14/08		2.3271

		4/15/08		2.3361

		4/16/08		2.3293

		4/17/08		2.3305

		4/18/08		2.3262

		4/21/08		2.3229

		4/22/08		2.3234

		4/23/08		2.3226

		4/24/08		2.3215

		4/25/08		2.3152

		4/28/08		2.3190

		4/29/08		2.3172

		4/30/08		2.3210

		5/2/08		2.3214

		5/5/08		2.3208

		5/6/08		2.3187

		5/7/08		2.3248

		5/8/08		2.3357

		5/9/08		2.3342

		5/12/08		2.3465

		5/13/08		2.3477

		5/14/08		2.3588

		5/15/08		2.3740

		5/16/08		2.3600

		5/20/08		2.3704

		5/21/08		2.3660

		5/22/08		2.3619

		5/23/08		2.3642

		5/26/08		2.3708

		5/27/08		2.3820

		5/28/08		2.3836

		5/29/08		2.3783

		5/30/08		2.3690

		6/2/08		2.3640

		6/3/08		2.3699

		6/4/08		2.3767

		6/5/08		2.3807

		6/6/08		2.3849

		6/9/08		2.3958

		6/10/08		2.3840

		6/11/08		2.3838

		6/12/08		2.3749

		6/13/08		2.3753

		6/16/08		2.3788

		6/17/08		2.3734

		6/18/08		2.3805

		6/19/08		2.3851

		6/20/08		2.3852

		6/23/08		2.3881

		6/24/08		2.3825

		6/25/08		2.3891

		6/26/08		2.3837

		6/27/08		2.3942				No of days Apr 08 - Jun 08						63

		6/30/08		2.4055				Average Apr 08 - Jun 08						2.3512

		No of days Jan 08 - Jun 08								121

		Average Jan 08 - Jun 08								2.3214

		Exchange Rates Historical Lookup

		Rates from the Interbank Foreign Exchange Market in Kuala Lumpur. Rates at 1130 are the best rates offered by selected commercial banks. Not all currencies and rate types are available.

		From To		1 Year Historical Chart

		For Session:

		Rate Type:

		Quotation:

		Date		USD		GBP						JPY100								CAD

		1/2/08		3.3110		6.5677						2.9674								3.3468

		1/3/08		3.2900		6.5053						3.0048								3.3092

		1/4/08		3.2840		6.4734						3.0031								3.3332

		1/7/08		3.2815		6.4731						3.0049								3.2584

		1/8/08		3.2720		6.4862						2.9854								3.2686

		1/9/08		3.2670		6.4183						2.9892								3.2541

		1/11/08		3.2595		6.3658						2.9909								3.2213

		1/14/08		3.2570		6.3906						3.0155								3.2048

		1/15/08		3.2580		6.3824						3.0311								3.2009

		1/16/08		3.2710		6.4170						3.0812								3.2014

		1/17/08		3.2720		6.4427						3.0364								3.2063

		1/18/08		3.2635		6.4239						3.0473								3.1751

		1/21/08		3.2855		6.4043						3.0933								3.1866

		1/22/08		3.2955		6.4239						3.0963								3.1861

		1/24/08		3.2730		6.3981						3.0858								3.2166

		1/25/08		3.2415		6.4225						3.0095								3.2201

		1/28/08		3.2405		6.4189						3.0420								3.2130

		1/29/08		3.2355		6.4281						3.0343								3.2286

		1/30/08		3.2375		6.4486						3.0332								3.2450

		1/31/08		3.2355		6.4297						3.0326								3.2518

		2/4/08		3.2295		6.3773						3.0227								3.2371

		2/5/08		3.2290		6.3573						3.0096								3.2264

		2/6/08		3.2315		6.3337						3.0327								3.2081

		2/11/08		3.2415		6.3010						3.0381								3.2547

		2/12/08		3.2370		6.3117						3.0245								3.2293

		2/13/08		3.2395		6.3376						3.0209								3.2337

		2/14/08		3.2350		6.3772						2.9878								3.2465

		2/15/08		3.2215		6.3330						2.9758								3.2278

		2/18/08		3.2200		6.2811						2.9776								3.1933

		2/19/08		3.2230		6.2831						2.9885								3.2043

		2/20/08		3.2250		6.2839						2.9987								3.1795

		2/21/08		3.2210		6.2724						2.9812								3.1834

		2/22/08		3.2170		6.3256						2.9988								3.1818

		2/25/08		3.2162		6.3139						2.9924								3.1862

		2/26/08		3.2130		6.3172						2.9746								3.2270

		2/27/08		3.2030		6.3863						3.0099								3.2769

		2/28/08		3.2035		6.3468						3.0066								3.2705

		2/29/08		3.1940		6.3455						3.0579								3.2680

		3/3/08		3.1990		6.3420						3.1067								3.2454

		3/4/08		3.1850		6.3270						3.0813								3.2087

		3/5/08		3.1815		6.2851						3.0717								3.2044

		3/6/08		3.1660		6.3227						3.0635								3.2194

		3/7/08		3.1675		6.3784						3.1042								3.2203

		3/10/08		3.2000		6.4547						3.1371								3.2374

		3/11/08		3.2005		6.4375						3.1388								3.2244

		3/12/08		3.1865		6.4036						3.0896								3.2159

		3/13/08		3.1580		6.4208						3.1552								3.1941

		3/14/08		3.1625		6.4118						3.1422								3.2111

		3/17/08		3.1865		6.4385						3.2808								3.2028

		3/18/08		3.1675		6.3504						3.2436								3.1746

		3/19/08		3.1815		6.3912						3.2446								3.2120

		3/21/08		3.1810		6.3132						3.1927								3.1030

		3/24/08		3.2070		6.3526						3.2067								3.1159

		3/25/08		3.1970		6.3691						3.1778								3.1459

		3/26/08		3.1935		6.3987						3.1929								3.1377

		3/27/08		3.2025		6.4452						3.2167								3.1374

		3/28/08		3.1955		6.3784						3.1949								3.1388

		3/31/08		3.1950		6.3477						3.2153								3.1299

		4/1/08		3.1900		6.3085						3.1849								3.1067

		4/2/08		3.1900		6.3229						3.1311								3.1270

		4/3/08		3.1900		6.3226						3.1037								3.1469

		4/4/08		3.1930		6.3911						3.1183								3.1729

		4/7/08		3.1880		6.3341						3.1055								3.1701

		4/8/08		3.1890		6.3032						3.1242								3.1454

		4/9/08		3.1768		6.2593						3.1037								3.1306

		4/10/08		3.1515		6.2329						3.1321								3.0971

		4/11/08		3.1520		6.2287						3.0979								3.1094

		4/14/08		3.1650		6.2422						3.1405								3.0860

		4/15/08		3.1685		6.2432						3.1395								3.0994

		4/16/08		3.1545		6.2183						3.1047								3.1172

		4/17/08		3.1470		6.2145						3.0874								3.1421

		4/18/08		3.1420		6.2746						3.0693								3.1300

		4/21/08		3.1415		6.2473						3.0335								3.1184

		4/22/08		3.1385		6.2211						3.0441								3.1202

		4/23/08		3.1320		6.2457						3.0344								3.1053

		4/24/08		3.1445		6.2184						3.0303								3.0907

		4/25/08		3.1585		6.2412						3.0231								3.1011

		4/28/08		3.1595		6.2626						3.0245								3.1247

		4/29/08		3.1515		6.2441						3.0229								3.1135

		4/30/08		3.1595		6.2196						3.0355								3.1205

		5/2/08		3.1640		6.2788						3.0191								3.1090

		5/5/08		3.1568		6.2297						2.9990								3.1009

		5/6/08		3.1515		6.1916						3.0083								3.1169

		5/7/08		3.1665		6.2006						3.0087								3.1492

		5/8/08		3.2175		6.3063						3.0954								3.1880

		5/9/08		3.1920		6.2384						3.0959								3.1656

		5/12/08		3.2140		6.2908						3.0947								3.1894

		5/13/08		3.2135		6.2641						3.1011								3.1913

		5/14/08		3.2660		6.3453						3.0979								3.2501

		5/15/08		3.2755		6.3810						3.1225								3.2647

		5/16/08		3.2375		6.3094						3.0953								3.2370

		5/20/08		3.2440		6.3539						3.1257								3.2660

		5/21/08		3.2210		6.3364						3.1131								3.2567

		5/22/08		3.2100		6.3447						3.1076								3.2574

		5/23/08		3.2135		6.3542						3.0959								3.2545

		5/26/08		3.2260		6.3791						3.1181								3.2625

		5/27/08		3.2425		6.4077						3.1270								3.2816

		5/28/08		3.2485		6.4289						3.1153								3.2661

		5/29/08		3.2525		6.4123						3.0906								3.2802

		5/30/08		3.2390		6.3841						3.0703								3.2704

		6/2/08		3.2215		6.3282						3.0763								3.2405

		6/3/08		3.2250		6.3476						3.1016								3.2311

		6/4/08		3.2440		6.3441						3.0966								3.2068

		6/5/08		3.2575		6.3474						3.0749								3.2018

		6/6/08		3.2595		6.3762						3.0725								3.2016

		6/9/08		3.2630		6.4462						3.0901								3.1971

		6/10/08		3.2670		6.4007						3.0639								3.1738

		6/11/08		3.2715		6.3899						3.0409								3.2075

		6/12/08		3.2760		6.3913						3.0476								3.2000

		6/13/08		3.2760		6.3790						3.0304								3.1950

		6/16/08		3.2715		6.4028						3.0208								3.1821

		6/17/08		3.2465		6.3643						3.0035								3.1822

		6/18/08		3.2620		6.3715						3.0120								3.1995

		6/19/08		3.2665		6.4295						3.0297								3.2098

		6/20/08		3.2580		6.4241						3.0203								3.2097

		6/23/08		3.2645		6.4188						3.0300								3.2117

		6/24/08		3.2570		6.4062						3.0163								3.2070

		6/25/08		3.2650		6.4289						3.0261								3.2266

		6/26/08		3.2565		6.4446						3.0199								3.2252

		6/27/08		3.2635		6.4825						3.0715								3.2347

		6/30/08		3.2655		6.5150						3.1051								3.2372
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		LUXCHEM TRADING SDN BHD

		CONSOLIDATED AUDIT ADJUSTMENTS

		AUDIT FOR THE PERIOD ENDED 30 JUN 2008

										Balance Sheet				Income Statement

										Debit		Credit		Debit		Credit

		1.		Share capital						8,086,952

				Merger deficit (Investment in LTSB less Share capital of LTSB)						49,999,998

				Other Operating Income										5,494,193

						Investment in subsidiaries						63,581,143

				Being elimination of csot of investment in LTSB, LPI, LTSPL and CC

						Merger Deficit:

						Investment in LTSB		54,999,998

						Share Capital of LTSB		5,000,000

						Merger Deficit:		49,999,998

						Other Operating Income

						In LTSB books:

						Debit Due from LCB		8,581,145

						Credit Investment in LPI		3,000,000

						Credit Investment in LTSPL		86,950

						Credit Investment in CC		2

						Credit Gain on Sale of Investment		5,494,193

		2.		Amount owing to related co (in RM)						19,945,732

				Amount owing to a subsidiary company						10,117,217

						Amount owing by subsidiary companies (in RM)						20,039,152

						Amount owing by holding company						10,117,217

						Other payables						(93,420)								Please provide reconciliation for the difference.

																				Why is the difference differs from the one highlighted in the

																				interco balance worksheet of RM67k?

		3.		Amount owing to related company  (in S$)						844,443										In respect of balances outstanding with LTSPL, please ensure that balances

						Amount owing by related company						814,644								in foreign currencies agree with each other's accounts

						Gain on foreign exchange - unrealised										29,799

		4.		Sales										25,273,981

				Cost of sales												25,273,981

		5.		Inventories (Income Statement)										275,014						As per Harnshin (18 July 08)

						Inventories (Balance Sheet)						275,014

		6.		Deferred tax assets						71,504

						Taxation										71,504

		7.		Retained profit b/f						141,205

				Deferred tax assets b/f						49,613

						Opening inventories  (Income Statement)										190,818

		8.		Taxation										49,613

						Deferred tax assets						49,613

								RM

				Reversal to income statement				49,613

				Effects of change in tax rate				-

								49,613

		9.		Realised gain on foreign exchange						7

						Retained profit b/f (Credit)				-						7

						- Other income										-

						Approved by,

						………………………………..

										89,256,671		94,783,363		31,092,801		25,566,109

										Check		120,349,472		120,349,472		-



Being elimination of inter company balances.

Being elimination of inter company balances and recognition of unrealised gain on foreign exchange.

Being elimination of sales and purchases between holding company and subsidiary companies.

Being elimination of unrealised profits in closing inventories as 30 Jun 08
.

Being reinstate the opening retained profit and to account for the realisation of profits deferred in the prior year.

To account for the related tax effect of the profit 
deferred in current year i.e. RM275,014
 x 26%.

Being reversal of deferred tax asset on previous year unrealised profits.

Being unrealised gain in 2007 on inter company balances, added to Retained Profits in 2007. Now to adjust back to Retained Profits b/f

prior yr unrealised prf - Deffered Tax Asset



Income Statement

																																														CONSOLIDATED

		LUXCHEM GROUP

		CONSOLIDATED INCOME STATEMENT FOR THE PERIOD ENDED 30 JUN 2008

						LUXCHEM		LUXCHEM		LUXCHEM				LUXCHEM				LUXCHEM		Before																														FORECAST		AUDITED

						CORP.		TRADING		POLYMER		CHEMPLEX		(S) PTE LTD		Note 2		(S) PTE LTD		Conso adj						Consolidation adjustments																				YTD JUN 08		YTD MAR 08		2008		YTD DEC 07

										100%		100%		100%		Rate		100%		Total				CJ1		CJ2		CJ3		CJ4		CJ5		CJ6		CJ7		CJ8		CJ9		CJ10				Group		Group		Group		Group

						RM		RM		RM		RM		SGD		RM		RM		RM				RM		RM		RM		RM		RM		RM		RM		RM		RM						RM		RM		RM		RM

																Check avg rate for the period

		REVENUE				-		144,835,000		44,165,085		180,370		980,781		2.3214		2,276,786		191,457,241										(25,273,981)																166,183,260		77,733,495		341,058,313		299,431,777

		COST OF SALES				-		(129,065,017)		(41,408,038)		(180,869)		(880,565)		2.3214		(2,044,143)		(172,698,067)										25,273,981		(275,014)				190,818										(147,508,282)		(69,376,004)		(303,694,493)		(268,430,995)

										(41,378,302)

		GROSS PROFIT				-		15,769,983		2,757,047		(499)		100,216		2.3214		232,643		18,759,174																										18,674,978		8,357,491		37,363,820		31,000,782

														- 0

		OTHER OPERATING INCOME				-		6,376,197		718,914		10,257		29,262		2.3214		67,929		7,173,297				(5,494,193)				29,799												(7)		- 0				1,708,896		796,817		742,513		3,885,067

				Gain on sale of subsidiaries				Incl RM5,494,193						- 0

		SELLING AND DISTRIBUTION COSTS				-		(1,537,549)		(44,965)		- 0				2.3214		- 0		(1,582,514)																										(1,582,514)		(637,507)		(2,923,731)		(2,926,683)

														- 0						- 0

		ADMINISTRATION EXPENSES				-		(4,139,300)		(404,320)		(6,445)		(108,618)		2.3214		(252,146)		(4,802,211)																										(4,802,211)		(1,717,714)		(8,395,221)		(9,291,656)

														- 0						- 0

		OTHER OPERATING EXPENSES				(361,862)		(7)		(15,414)		- 0				2.3214		- 0		(377,283)																										(377,283)		(2,477)		(1,090,385)		(4,241)

		PROFIT FROM OPERATIONS				(361,862)		16,469,324		3,011,262		3,313		20,860		2.3214		48,426		19,170,463																										13,621,866		6,796,610		25,696,996		22,663,269

														- 0

		FINANCE COSTS						(914,609)		(339,566)		- 0				2.3214		- 0		(1,254,175)																										(1,254,175)		(579,363)		(2,021,316)		(2,004,405)

														- 0

		PROFIT/(LOSS) BEFORE TAXATION				(361,862)		15,554,715		2,671,696		3,313		20,860		2.3214		48,426		17,916,288																										12,367,691		6,217,247		23,675,680		20,658,864

		PRE-ACQUISITION PROFIT						- 0		- 0		- 0				2.3214		- 0		- 0																										- 0		- 0		- 0		-

														- 0

		TAXATION				-		(2,707,736)		(448,001)		- 0				2.3214		- 0		(3,155,737)														71,504				(49,613)								(3,133,846)		(1,689,805)		(6,086,234)		(5,373,314)

		PROFIT AFTER TAXATION				(361,862)		12,846,979		2,223,695		3,313		20,860		2.3214		48,426		14,760,551																										9,233,845		4,527,442		17,589,446		15,285,550

														- 0

		RETAINED PROFIT/(ACCUMULATED

		LOSS) BROUGHT FORWARD				(41,341)		44,723,043		5,587,582		(15,107)		209		Note 1		(80,130)		50,174,047																(141,205)				7						50,032,849		50,032,849		50,032,662		49,893,640

		PROFIT AVAILABLE FOR APPROPRIATION				(403,203)		57,570,022		7,811,277		(11,794)		21,069				(31,704)		64,934,598																										59,266,694		54,560,291		67,622,108		65,179,190

																																																		- 0

		DIVIDEND				-		- 0		- 0		- 0		- 0				- 0		- 0																						- 0				- 0		- 0				-

		RETAINED PROFIT/(ACCUMULATED LOSS)

		CARRIED FORWARD				(403,203)		57,570,022		7,811,277		(11,794)		21,069				(31,704)		64,934,598																										59,266,694		54,560,291		67,622,108		65,179,190

		Note 1: Extracted from 2007's consolidation workings						Note 2: Average of Middle Rate of the Month for Jan 08 to Jun 08 refer worksheet 'SGD rates'

		Note: Exchange Rate:

		- B/S items = closing rate (middle rate)

		- P&L items = Daily rate / no. of days (middle rate)

						Taxation

								Current year		Current year to

								quarter		date

								RM'000		RM'000

						Malaysian income

						tax

						Deferred income tax

						Total





Income Statement-Bursa

		

						Individual Quarter						Cumulative quarters						Individual Quarter

						(3 months)						(6 months)						(3 months)

								Preceding Year						Preceding Year						Preceding Year

						Current Quarter		Corresponding				Current Year		Corresponding				Current Year		Corresponding

						Ended		Quarter Ended				Ended		Period Ended				Ended		Quarter Ended

																				Before Tax

						30-Jun-08		30-Jun-07				30-Jun-08		30-Jun-07				31-Mar-08		31-Mar-07

						RM'000		RM'000				RM'000		RM'000				RM'000		RM'000

		Revenue				88,450		N/A				166,183		N/A				77,733		N/A

		Operating profit				6,826		N/A				13,622		N/A				6,796		N/A

		Financing cost				(675)		N/A				(1,254)		N/A				(579)		N/A

		Profit Before Tax				6,151		N/A				12,368		N/A				6,217		N/A

		Tax expense				(1,445)		N/A				(3,135)		N/A				(1,690)		N/A

		Profit for the period				4,706		N/A				9,233		N/A				4,527		N/A

		Profit for the period attributable to

		Equity holders of the parent				4,706		N/A				9,233		N/A

		Earnings per share - Basic (Sen)				3.62		N/A				7.10		N/A

		Earnings per share - Diluted (Sen)				-		N/A				-		N/A

						Current Quarter		Current Year						Current Year

						Ended		Ended						Ended

						30-Jun-08		30-Jun-08						31-Mar-08

						RM'000		RM'000						RM'000

		Current tax expense				1,445		3,135						1,690

		Deferred tax expense				-		-

						1,445		3,135





BS

		

		LUXCHEM GROUP

		CONSOLIDATED BALANCE SHEET AS AT 30 JUN 2008

								ok				ok		ok		ok

								LUXCHEM		LUXCHEM		LUXCHEM		CHEMPLEX		LUXCHEM				LUXCHEM		Total						Consolidation adjustments

								CORP.		TRADING		POLYMER		COMPOSITE		(S) PTE LTD		Exchange		(S) PTE LTD		(excl conso						CJ1		CJ2		CJ3		CJ5		CJ6		CJ7		CJ8										Conso				Proforma II		Audited		As at 30 Jun 08

												100%		100%		100%		Rate		100%		adj)						DR/(CR)		CJ2		DR/(CR)		DR/(CR)		DR/(CR)		DR/(CR)		DR/(CR)		DR/(CR)		DR/(CR)						balance				2007		2007		Proforma II		& Audited 2007

								RM		RM		RM		RM		SGD				RM		RM						RM		RM		RM		RM		RM		RM		RM		RM								RM				RM		RM		Movements		Movements

		ASSETS

		Non Current Assets

		Property, plant and equipment						-		7,308,259		5,518,013		-		5,031		2.4055		12,103		12,838,374																												12,838,374				13,145,788		13,145,788		(307,414)		(307,414)

		Prepaid lease payments						-		1,627,571		2,429,334		-		-		2.4055		-		4,056,905																												4,056,905				4,083,282		4,083,282		(26,377)		(26,377)

		Investment properties						-		1,214,423		-		-		-		2.4055		-		1,214,423																												1,214,423				1,214,423		1,214,423		-		- 0

		Intangible assets						-		214,451		-		-		-		2.4055		-		214,451																												214,451				257,294		257,294		(42,843)		(42,843)

		Investments in subsidiaries						63,581,143		-		-		-		-		2.4055		-		63,581,143						(63,581,143)																						-				- 0		- 0		-		- 0

		Other investments								206,102		-		-		-		2.4055		-		206,102																												206,102				170,102		170,102		36,000		36,000

								63,581,143		10,570,806		7,947,347		-		5,031				12,103		82,111,398						(63,581,143)		-		-		-		-		-		-		-		-						18,530,255				18,870,889		18,870,889		(340,634)		(340,634)

		Current Assets

				Inventories				-		16,269,085		11,649,136		-		10,648		2.4055		25,613		27,943,834												(275,014)																27,668,820				23,061,416		23,061,416		4,607,404		4,607,404

				Trade receivables				-		71,848,361		7,158,162		-		196,737		2.4055		473,251		79,479,774																												79,479,774				73,589,527		73,589,527		5,890,247		5,890,247

				Less : Allowance for doubtful debts				-		- 0		-		-		-		2.4055		-		-																												-				(1,827,558)		(1,827,558)		1,827,558		1,827,558

				Other receivables				166,768		70,207		77,416		798		3,880		2.4055		9,333		324,522																						-						324,522				778,550		817,127		(454,028)		(454,028)

				Amount owing by related co (in RM)				-		6,125,936		13,913,216		-		-				-		20,039,152								(20,039,152)																				-										- 0

				Amount owing from related co (in S$)				-		783,918		-		-		12,773		2.4055		30,726		814,644										(814,644)																		-										- 0

				Amount owing from holding co				-		10,117,217		-		-		-		2.4055		-		10,117,217								(10,117,217)																				-										- 0

				Tax recoverable				-		-		-		-		-		2.4055		-		-																												-				- 0		- 0				- 0

				Dividend receivable				-		-		-		-		-		2.4055		-		-																												-										- 0

				Prepayment (Note 2)				-		-		-		-		-		2.4055		-		-																												-										- 0

				Cash and bank balances				63,245,821		28,070,205		4,439,315		156,852		218,208		2.4055		524,899		96,437,092																						-						96,437,092				32,659,549		32,659,549		63,777,543		63,777,543		Note: 2007 figures includes RM2 belonging to LCB

								63,412,589		133,284,929		37,237,245		157,650		442,246				1,063,822		235,156,235						-		(30,156,369)		(814,644)		(275,014)		-		-		-		-		-						203,910,208				128,261,484		128,300,061		75,648,724		75,648,724

		Total Assets						126,993,732		143,855,735		45,184,592		157,650		447,277				1,075,925		317,267,633						(63,581,143)		(30,156,369)		(814,644)		(275,014)		-		-		-		-		-						222,440,463				147,132,373		147,170,950		75,308,090		75,308,090

		EQUITY AND LIABILITIES

		Equity

		Share capital						65,000,000		5,000,000		3,000,000		2		50,000		1.739		86,950		73,086,952						(8,086,952)																-						65,000,000				55,000,000		5,000,002		10,000,000		10,000,000		Note: 2007 figures include RM2 belonging to LCB share capital

		Share premium (Note 2)						9,687,120		-		-		-		-				-		9,687,120																												9,687,120								9,687,120		9,687,120

		Merger deficit						-		-		-		-		-		- 0		-		-						(49,999,998)																						(49,999,998)				(49,999,998)				-		- 0				65,137,849

		Retained profit/(loss) @ 30 Jun 08						(403,203)		57,570,022		7,811,277		(11,794)		21,069				(31,704)		64,934,598						(5,494,193)				29,799		(275,014)		71,504		49,613		(49,613)										59,266,694				65,137,849		65,179,190		(5,871,155)		(5,871,155)				59,266,694

		Exchange translation reserve :						-																																																		-		- 0				5,871,155

				Balance b/d				-		-										108,824																																						-		- 0

				(Decrease)/Increase in reserve (Note 1)				-		-										6,885																																						-		- 0				Profit		12,367,691

				Balance c/d				-		-		-		-		-				115,709		115,709																												115,709				108,824		108,824		6,885		6,885				Tax		(3,133,846)

																																																		-

		Total equity						74,283,917		62,570,022		10,811,277		(11,792)		71,069				170,955		147,824,379						(63,581,143)		-		29,799		(275,014)		71,504		49,613		(49,613)		-		-						84,069,525				70,246,675		70,288,016		13,822,850		13,822,850				Dividend		(15,105,000)

		Non Current Liabilities																																																																(5,871,155)

		Term loans						-		1,796,263		-		-		-				-		1,796,263																												1,796,263				2,014,553		2,014,553		(218,290)		(218,290)				Dif		-

		Hire purchase						-		554,980		9,129		-		-		2.4055		-		564,109																												564,109				530,467		530,467		33,642		33,642

		Deferred tax liabilities						-		201,684		482,749		-		-				-		684,433														(71,504)		(49,613)		49,613										612,929				634,820		634,820		(21,891)		(21,891)

																		2.303																																-

								-		2,552,927		491,878		-		-				-		3,044,805						-		-		-		-		(71,504)		(49,613)		49,613		-		-						2,973,301				3,179,840		3,179,840		(206,539)		(206,539)

		Current Liabilities

				Trade payables				-		23,507,206		5,496,059		-		13,139		2.4055		31,607		29,034,872																												29,034,872				23,478,734		23,478,734		5,556,138		5,556,138

				Other payables				42,592,598		5,359,008		1,349,510		7,399		22,753		2.4055		54,732		49,363,247								(93,420)														-						49,269,827				5,937,412		5,934,648		43,332,415		43,332,415

				Amount owing to related co (in RM)				-		13,705,051		6,078,638		162,043		-		2.4055		-		19,945,732								(19,945,732)																				-										- 0

				Amount owing to subsidiaries				10,117,217		-		-		-		-		2.4055		-		10,117,217								(10,117,217)																				-										- 0

				Amount owing to related party				-		-		-		-		-		2.4055		-		-																												-										- 0

				Amount owing to related co (in S$)				-		-		29,422		-		338,816		2.4055		815,021		844,443										(844,443)																		-										- 0

				Hire purchase creditors				-		332,870		28,807		-		-		2.4055		-		361,677																												361,677				319,418		319,418		42,259		42,259

				GST payable				-		-		-		-		-		2.4055		-		-																												-								-		- 0

				Dividend payable				-		-		-		-		-		2.4055		-		-																												-				- 0		- 0		-		- 0

				Bank borrowings (secured) :														2.4055		-		-																												-								-		- 0

				- Term loans				-		427,229		-		-		-				-		427,229																												427,229				621,430		621,430		(194,201)		(194,201)

				- Bankers acceptances				-		34,139,000		20,641,000		-		-				-		54,780,000																												54,780,000				42,393,000		42,393,000		12,387,000		12,387,000

				Taxation						1,262,423		258,001		-		1,500		2.4055		3,608		1,524,032																												1,524,032				955,864		955,864		568,168		568,168

								-																																										-

								52,709,815		78,732,787		33,881,437		169,442		376,208				904,968		166,398,449						-		(30,156,369)		(844,443)		-		-		-		-		-		-						135,397,637				73,705,858		73,703,094		61,691,779		61,691,779

		Total Liabilities						52,709,815		81,285,714		34,373,315		169,442		376,208				904,968		169,443,254						-		(30,156,369)		(844,443)		-		(71,504)		(49,613)		49,613		-		-						138,370,938				76,885,698		76,882,934		61,485,240		61,485,240

		Total Equity and Liabilities						126,993,732		143,855,736		45,184,592		157,650		447,277				1,075,923		317,267,633						(63,581,143)		(30,156,369)		(814,644)		(275,014)		-		-		-		-		-						222,440,463				147,132,373		147,170,950		75,308,090		75,308,090

						Check		-		(0)		-		(0)		(0)				2		-						-		-		-		-		-		-		-		-		-						-				-		-		-		-

						Note 1 :

						Exchange translation reserve account										RM

						Balance b/d										108,824

						Difference due to different exchange rate use for opening balances										5,131

						Difference due to income statement converted at average rate

						- Profit after tax at closing rate (-SGD27,529@2.4055)								50,180

						- Profit after tax at average rate (-SGD27,529@2.3214)								48,425		1,754

						Decrease in reserve										6,885

						Balance c/d										115,709

						As at 30 Jun 08		RM

						Investment in subsidiaries - LTSB		54,999,998

						Investment in subsidiaries - LPI		8,581,141

						Investment in subsidiraires - LTSPL		2		8,581,145

						Investment in subsidiaries - CC		2

								63,581,143

						Credit Share Capital		54,999,998

						Credit Cash/ Due to LTSB		8,581,145

								63,581,143

						Due to Offerors (TYS,CSM,CCM,etc)		42,048,962

						Accrual		543,636

						Total		42,592,598



Page &P



BS-Bursa

		

		LUXCHEM GROUP

		CONSOLIDATED BALANCE SHEET AS AT 30 JUN 2008

								UNAUDITED				AUDITED

								As at				As at

								30-Jun-08				31-Dec-07

		ASSETS						RM'000				RM'000

		Non Current Assets

		Property, plant and equipment						12,838				N/A

		Prepaid lease payments						4,057				N/A

		Investment properties						1,214				N/A

		Intangible assets						214				N/A

		Investments in subsidiaries						-				N/A

		Other investments						206				N/A

								18,529				N/A

		Current Assets

		Inventories						27,669				N/A

		Trade receivables						79,480				N/A

		Less : Allowance for doubtful debts						-				N/A

		Other receivables						325				N/A

		Amount owing by related co (in RM)						-				N/A

		Amount owing from related co (in S$)						-				N/A

		Amount owing from holding co						-				N/A

		Tax recoverable						-				N/A

		Dividend receivable						-				N/A

		Prepayment (Note 2)						-				N/A

		Cash and bank balances						96,437				N/A

												N/A

								203,911				N/A

		Total Assets						222,440				N/A

		EQUITY AND LIABILITIES

		Equity

		Share capital						65,000				N/A

		Share premium						9,687				N/A

		Merger deficit						(50,000)				N/A

		Retained profit/(loss) @ 30 June 2008						59,383				N/A

		Exchange translation reserve :						-				N/A

				Balance b/d				-				N/A

				(Decrease)/Increase in reserve (Note 1)				-				N/A

				Balance c/d				-				N/A

												N/A

		Total equity						84,070				N/A

		Non Current Liabilities

		Term loans						1,796				N/A

		Hire purchase						564				N/A

		Deferred tax liabilities						613				N/A

												N/A

								2,973				N/A

		Current Liabilities

		Trade payables						29,035				N/A

		Other payables						49,269				N/A

		Amount owing to related co (in RM)						-				N/A

		Amount owing to subsidiaries						-				N/A

		Amount owing to related party						-				N/A

		Amount owing to related co (in S$)						-				N/A

		Hire purchase creditors						362				N/A

		GST payable						-				N/A

		Dividend payable						-				N/A

		Bank borrowings (secured) :						-				N/A

		Term loans						427				N/A

		Bankers acceptances						54,780				N/A

		Taxation						1,524				N/A

								135,397				N/A

		Total Liabilities						138,370				N/A

		Total Equity and Liabilities						222,440				N/A

		Net Assets per ordinary share attributable to

		ordinary equity holders of the Company (RM)						0.65





Statement of changes in equity

		

		Unaudited Condensed Consolidated Statement of Changes in Equity for the Period Ended 30 June 2008

						Atributable to equity holders of the Company

										Exchange

						Share		Merger		Translation		Share		Retained

						Capital		Deficit		Reserve		Premium		Profits		Total

						RM'000		RM'000		RM'000		RM'000		RM'000		RM'000

		Balance as at 1 Jan 2008 :

		- As previously reported				(1)		-0		-0		-0		(41)		(41)

						55,000		(50,000)		109		-0		65,179		70,288

		- As restated				55,000		(50,000)		109		-0		65,138		70,247

		Currency translation gain recognised

		directly to equity				-0		-0		7		-0		-0		7

		Profit for the period				-0		-0		-0		-0		9,234		9,234

		Total recognised income and expense

		for the period				-0		-0		7		-0		9,234		9,241

		Ordinary shares issued pursuant to

		listing exercise				10,000		-0		-0		12,000		-0		22,000

		Listing expenses set off against share

		premium				-0		-0		-0		(2,313)		-0		(2,313)

						-0		-0		-0		-0		(15,105)		(15,105)

		Balance as at 30 June 2008				65,000		(50,000)		116		9,687		59,267		84,070						-

		(1)		Denotes RM2

		(2)

		(3)



The Group has adopted merger method of accounting in respect of acquisition of subsidiaries under common control, acquisition of which was completed on 9 May 2008. The Group's consolidated results for the six-month ended 30 June 2008 comprise the results of LCB and its subsidiaries as if the merger had been effected throughout the current and previous financial periods.

Relates to a final dividend for the financial year ended 31 December 2007 declared and paid by a subsidiary company which is consolidated under the merger method of accounting.



Interco-bAL

		LUXCHEM TRADING SDN BHD

		CONSOLIDATION WORKINGS JUN 2008

		INTER-COMPANY TRANSACTIONS

				Owing to

								Luxchem				Chemplex

				Luxchem		Luxchem		Polymer		Luxchem		Composite		Chemplex

				Corporation Bhd		Trading		Industries		Trading (S)		Industries		Resources

						Sdn Bhd		Sdn Bhd		Pte Ltd		Sdn Bhd		Sdn Bhd		Total

				RM		RM		RM		RM		RM		RM		RM

		Luxchem Corporation Bhd		- 0		10,117,217.00		- 0		- 0		- 0		- 0		10,117,217.00

		Luxchem Trading Sdn Bhd		- 0		- 0		13,705,050.54		- 0		- 0		- 0		13,705,050.54

		Luxchem Polymer Industries Sdn Bhd		- 0		6,078,638.18				29,422.00		- 0		- 0		6,108,060.18

		Luxchem Trading (S) Pte Ltd		- 0		783,918.07		- 0				- 0		- 0		783,918.07

		Chemplex Composite Industries S/B		- 0		47,297.40		114,745.72		- 0				- 0		162,043.12

		Chemplex Resources Sdn Bhd		- 0		- 0		- 0		- 0		- 0				- 0

				- 0		17,027,070.65		13,819,796.26		29,422.00		- 0		- 0		30,876,288.91

				Owing By

								Luxchem				Chemplex

				Luxchem		Luxchem		Polymer		Luxchem		Composite		Chemplex

				Corporation Bhd		Trading		Industries		Trading (S)		Industries		Resources

						Sdn Bhd		Sdn Bhd		Pte Ltd		Sdn Bhd		Sdn Bhd		Total

				RM		RM		RM		RM		RM		RM		RM

		Luxchem Corporation Bhd		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Luxchem Trading Sdn Bhd		10,117,217.00		- 0		6,078,638.00		783,918.00		47,297.00		- 0		17,027,070.00

		Luxchem Polymer Industries Sdn Bhd		- 0		13,798,470.54		- 0				114,745.72		- 0		13,913,216.26

		Luxchem Trading (S) Pte Ltd		- 0		- 0		29,422.00		- 0		- 0		- 0		29,422.00

		Chemplex Composite Industries S/B		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Chemplex Resources Sdn Bhd		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				10,117,217.00		13,798,470.54		6,108,060.00		783,918.00		162,042.72		- 0		30,969,708.26		- 0

														Difference		(93,419.35)

														Conso worksheet		(93,420.00)

																0.65





LCB BS

		

		LUXCHEM CORPORATION BHD

		CONSOLIDATED BALANCE SHEET

										30-Jun-08				31-Mar-08				31-Dec-07

																						Auditors' query no. 1 :

										RM				RM				RM

		ASSETS																				Other receivables comprised (based on detailed management accounts @ 30/6/08)

		Non Current Assets																				Premier Mediawork		186,168.36		Note :		Dr Other receivable

		Property, plant and equipment								-				-				-				Offset against :						Cr    Accrued charges

		Prepaid lease payments								-				-				-				- Granatek		(300.00)				Reason for such entry?

		Investment properties								-				-				-				- Sin Yong Guan		(1,000.00)				We owe Premier for advertising cost,

		Intangible assets								-				-				-				- Zantat		(500.00)				which is fully contributed by customer/

		Investments in subsidiaries								63,581,143				63,581,143				-				- Zeon Asia		(11,000.00)				supplier, some of these have paid, e.g.

		Other investments																				- Tokyo Zairyo (IPC)		(5,500.00)				Granatek, Sin Yong Guan, etc. Therefore

																						- Titron Rubber		(300.00)				we can contra

										63,581,143				63,581,143				-				- CHL Foam		(500.00)

																						- Tee Hwa San		(300.00)

																								(19,400.00)		Why are these charges been offset here?

																						Balance as at 30 June 08		166,768.36

		Current Assets

				Inventories						-				-				-

				Trade receivables						-				-				-				CashFlow for period 30 Jun 08		RM

				Less : Allowance for doubful debts						-				-				-				Opening @ 1 Jan 08		2.00

										166,768				300				300				From LTSB (to open a/c)		1,500.00		(RM1000 at CIMB, RM500 at AM)

				Amount owing by subsidiaries companies						-				-				-				Proceeds from IPO		22,000,000.00		(20 mil shares @ RM1.10)

				Amount owing from a director						-				-				-				Expenses deducted by AM/MIH		(824,019.57)		..\Corporate\Listing expenses.xls						Query 2

				Amount owing from related co						-				-				-				Bank charges CIMB		(22.50)		Refer PY LCB Mgmt a/c

				Amount owing from holding co						-				-				-				Receipts - Advertisment		19,399.50		Refer PY LCB Mgmt a/c

				Tax recoverable						-				-				-						21,196,859.43

				Dividend receivable						-				-				-

				Prepayment						-				-				633,586				Cash @ 30 Jun 08		63,245,821.03		As per Balance Sheet

				Cash and bank balances						63,245,821				1,502				2				Due to Offerors		(42,048,961.60)		Paid on 2 July 08

																						Due to offerors				Paid on 2 July 08

										63,412,589				1,802				633,888						21,196,859.43

																						Difference		- 0

		Total Assets								126,993,732				63,582,945				633,888

		EQUITY AND LIABILITIES

		Equity

		Share capital								65,000,000				55,000,000				2

		Share premium (Note 2) (Query 2)								9,687,120				(1,487,038)				-				Auditors' query no. 2 :

		Merger deficit								-				-				-

		Retained profit/(loss)								(403,203)				(43,811)				(41,341)				Total share premium before

		Exchange translation reserve :								-				-				-				offsetting listing expenses

				Balance b/d						-				-				-				(based on proforma)		12,000,000.00

				(Decrease)/Increase in reserve						-				-				-				Less : Actual proceeds

				Balance c/d						-				-				-				received (based on detailed

																						management accounts @

		Total equity								74,283,917				53,469,151				(41,339)				30/6/08)		(11,175,996.47)

																						Difference - expenses				Nature of expenses ?

		Non Current Liabilities																				deducted by AM/MIH		824,003.53

		Term loans								-				-				-

		Hire purchase								-				-				-

		Deferred tax liabilities								-				-				-

										-				-				-

		Current Liabilities

				Trade payables						-				-				-

				Due to Offerors (Query 3)						42,048,962				-				-				Auditors' query no. 3 :

				Other Creditors (Query 4)						543,636												Amount due to offerors :

				Amount owing to director						-				-				-				- Please provide detailed breakdown/analyses - payable to whom?

				Amount owing to holding co.						-				-				-				- Any offsetting made ?

				Amount owing to LTSB  (note 1)						10,117,217				10,113,794				675,227

				Amount owing to related party						-				-				-				Auditors' query no. 4 :

				Amount owing to related co						-				-				-				Other creditors comprised (based on detailed management accounts ) :-

				Hire purchase creditors						-				-				-				House of Istilah		18,850.00

				GST payable						-				-				-				Sunway Hotel		2,022.70

				Dividend payable						-				-				-				Premier Mediawork		186,168.36		(Refer to Query 1 above)

				Bank borrowings (secured) :																		Gift bag and transportation		344.00

				- Term loans						-				-				-				PICA Eighteen		180.00

				- Bankers acceptances						-				-				-				Steven Sum		1,900.00

				Taxation																		Folks DFK		75,781.50

										-				-				-				Folks DFK		15,190.00

										52,709,815				10,113,794				675,227				Global Max Print		2,700.00

		Total Liabilities								52,709,815				10,113,794				675,227				Shook Lin		90,000.00

		Total Equity and Liabilities								126,993,732				63,582,945				633,888				Annual report and AGM exp		50,000.00

						Check				-				-				-				Provision for audit fee 08		20,000.00

																						Provision for tax fee 08

						Note 1				RM												Allowance for independent

						Due to LTSB - investment in subsi				8,581,145												directors		30,000.00		For how many quarters? For 1/2 yr, RM18K per

						Due to LTSB - share premium exp				1,488,860				Due to LTSB												Independent director (RM18K x 3 x 50%, rounded)

						Due to LTSB - other expenses				47,212				1,536,072										493,136.56

						Total Due to LTSB				10,117,217												Balance for balance sheet		543,636.00

																						Difference		(50,499.44)		Due to ?

						Note 2				RM																Additional accrual for Annual Report/ AGM expenses

						Share Premium (20mil x RM0.60)				12,000,000																Budget is RM200K for whole year.

						Exp offset from Share Premium				2,312,880

						Balance Share Premium account				9,687,120

										-

						Share Premium expenses financed by:

						LCB				824,020

						LTSB				1,488,860

						Total				2,312,880

						As at 30 Jun 08				RM

						Investment in subsidiaries - LTSB				54,999,998

						Investment in subsidiaries - LPI				8,581,141				Due to LTSB

						Investment in subsidiraires - LTSPL				2		8,581,145		8,581,145

						Investment in subsidiaries - CC				2

										63,581,143

						Credit Share Capital				54,999,998

						Credit Cash/ Due to LTSB				8,581,145

										63,581,143

						..\Corporate\Listing expenses.xls

						Debit Cash at Ambank				50,518,899				(RM50,519,399 less original RM500)

						Debit Bank Charges				11

						Debit Share Premium				411,452

						Credit Due to Offerors				(42,048,962)

						Credit Share Capital				(4,037,000)				(8,074,000 shares x RM0.50)

						Credit Share Premium				(4,844,400)				(8,074,000 shares x RM0.60)

										-

						..\Corporate\Listing expenses.xls

						Debit Cash (received from MIH)				12,706,043

						Debit Bank Charges				5

						Debit Share Premium				412,552

						Credit Share Capital				(5,963,000)				(11,926,000 shares x RM0.50)

						Credit Share Premium				(7,155,600)				(11,926,000 shares x RM0.60)

										-

						Cash & Bank Balances @ 1 Jan 08				2

						Due to LTSB				1,500

						Being cash due to LTSB for opening a/c with AM (RM500) and CIMB (RM1,000)



..\Corporate\Listing expenses.xls

..\Corporate\Listing expenses.xls

..\Corporate\Listing expenses.xls



Interco-Trans

		LUXCHEM TRADING SDN BHD

		CONSOLIDATION WORKINGS JUN 2008				Status: ok, completed @ 30 Jun 08

		INTER-COMPANY TRANSACTIONS

		Source: Navision AR 1.39		Net Sales to (include adjustments on selling prices)

						Luxchem				Chemplex

				Luxchem		Polymer		Luxchem		Composite		Chemplex

				Trading		Industries		Trading (S)		Industries		Resources

				Sdn Bhd		Sdn Bhd		Pte Ltd		Sdn Bhd		Sdn Bhd		Total

				RM		RM		RM		RM		RM		RM

		Luxchem Trading Sdn Bhd		- 0		152,240.30		695,868.49		- 0		- 0		848,108.79

		Luxchem Polymer Industries Sdn Bhd		23,925,622.61		- 0		319,878.72		- 0		- 0		24,245,501.33

		Luxchem Trading (S) Pte Ltd		- 0		- 0				- 0		- 0		- 0

		Chemplex Composite Industries S/B		180,370.44		- 0		- 0				- 0		180,370.44

		Chemplex Resources Sdn Bhd		- 0		- 0		- 0		- 0				- 0

				24,105,993.05		152,240.30		1,015,747.21		- 0		- 0		25,273,980.56				Total=RM25,273,980.56

				Net Purchases from

						Luxchem				Chemplex

				Luxchem		Polymer		Luxchem		Composite		Chemplex

				Trading		Industries		Trading (S)		Industries		Resources

				Sdn Bhd		Sdn Bhd		Pte Ltd		Sdn Bhd		Sdn Bhd		Total

				RM		RM		RM		RM		RM		RM

		Luxchem Trading Sdn Bhd				23,925,622.61		- 0		180,370.44		- 0		24,105,993.05

		Luxchem Polymer Industries Sdn Bhd		152,240.30				- 0		- 0		- 0		152,240.30

		Luxchem Trading (S) Pte Ltd		695,868.49		319,878.72				- 0		- 0		1,015,747.21

		Chemplex Composite Industries S/B		- 0		- 0		- 0				- 0		- 0

		Chemplex Resources Sdn Bhd		- 0		- 0		- 0		- 0				- 0

				848,108.79		24,245,501.33		- 0		180,370.44		- 0		25,273,980.56		- 0





CF1

		

		LUXCHEM GROUP

		CASH FLOW STATEMENT

		FOR THE YEAR ENDED 30 Jun 08												Bursa disclosure

																Preceding Year

														Current Year		Corresponding

														Ended		Period Ended

														30-Jun-08		30-Jun-07

														RM'000		RM'000		RM

		Cash flows from operating activities

		Profit before taxation												12,368		N/A		12,367,691

		Adjustments for :-

				Depreciation of property, plant and equipment										662		N/A		662,360				Get details from CF-Support Data				0

				Amortisation of prepaid lease payments										26		N/A		26,377				Get details from CF-Support Data				2

				Amortisation of intangible assets										43		N/A		42,843				Get details from CF-Support Data				0

				Bad debts written off										-		N/A		- 0

				Write back of allowance for doubtful debts no longer required										(50)		N/A		(49,828)

				Dividend income										-		N/A		(200)				Wellcall hose (Mar 08)

				Property, plant and equipment written off										-		N/A		7				Get details from CF-Support Data				(0)

				Unrealised loss on foreign exchange										7		N/A		6,963

				Gain on disposal of property, plant and equipment										(10)		N/A		(11,034)				Get details from CF-Support Data

				Interest income										(645)		N/A		(645,746)

				Interest expense										(1,254)		N/A		(1,254,175)

		Operating profit before working capital changes												11,147		N/A		11,145,257

				Decrease/(Increase) in inventories										(4,606)		N/A		(4,605,509)

				Increase in trade and other receivables										(7,051)		N/A		(7,050,769)

				Increase in trade and other payables										48,692		N/A		48,691,858

		Cash generated from/(utilised in) operations												48,182		N/A		48,180,837

				Tax paid										(2,588)		N/A		(2,587,722)

				Interest received										646		N/A		645,746

				Interest paid										1,254		N/A		1,254,175

		Net cash from/(used in) operating activities												47,494		N/A		47,493,036

		Cash flows from investing activities

				Purchase of investments										(36)		N/A		(36,000)				Key in cell, this is difference between opening & closing BA

				Purchase of property, plant and equipment										(104)		N/A		(104,036)				Get details from CF-Support Data				303,415

				Proceeds from disposal of property, plant and equipment										64		N/A		64,041				Get details from CF-Support Data				11,034

				Dividend paid										(15,105)		N/A		(15,105,000)

				Dividend received										-		N/A		200

		Net cash used in investing activities												(15,181)		N/A		(15,180,795)

		Cash flows from financing activities

				Proceeds from Issuance of Shares										19,687		N/A		19,687,120

																N/A

				Net increase in Bankers Acceptances										12,387		N/A		12,387,000				Key in cell, this is difference between opening & closing BA

				Net increase/(decrease) in hire purchase										(229)		N/A		(227,515)

				Net increase/(decrease) in term loans										(412)		N/A		(412,491)

		Net cash (utilised in)/from financing activities												31,433		N/A		31,434,114

		Increase/(Decrease) in cash and cash equivalents												63,746		N/A		63,746,355

																N/A

		Cash and cash equivalents at beginning of year												32,660		N/A		32,659,549				- 0

		Foreign exchange difference on opening balance												31		N/A		31,188

		Cash and cash equivalent at end of year												96,437		N/A		96,437,092				96,437,092

												Difference		- 0				(0)

		1.		Inventories

										Dr								Cr

				Balance b/f						23,061,416		Balance c/f						27,668,820

												Write down in value of

				Increase						4,605,509		inventories						- 0

				Translation reserve						1,895		Inventories written off						- 0

										27,668,820								27,668,820

		2.		Trade and other receivables

										Dr								Cr

																						As at 30 Jun 08		LTSB		LTSPL		Total		LTSPL

				Balance b/f						72,540,519		Balance c/f						79,804,296						RM		RM		RM		S$

				Translation reserve						26,280		Unrealised loss on foreign										New Provisions				2.4055

				Write back of allowance no longer						- 0		exchange on translation										Trade Debtors		176,110		7,147		183,257		2,971

				required						49,828		of trade receivables										Comm Receivables		76,112		-		76,112		-

				Increase						7,050,769		Bad debts written off										Gross Provisions		252,222		7,147		259,369

				Unrealised gain on foreign						105,346												Recoveries

				exchange on translation						Forex Gain & Loss - Trade (June'08).xls												Trade Debtors		189,286		15,715		205,001		6,533

																						T. Debtors - during yr		30,641

				of trade receivables																		Comm Receivables		51,561		-		51,561

				Unrealised gain on foreign																		Comm Rec (Shiraishi)		21,994		-		-

				exchange on amount owing																		Recoveries		293,482		15,715		256,562

				by Luxchem (S)						29,799												Net Provision		(41,260)		(8,568)		(49,828)

				Difference of translation reserve

				due to translation of I/S																		Reconciliation of LTSB Prov a/c

				at average rate						1,754												Prov @ 1 Jan 08		1,812,511		Refer PY worksheet

																						Net w/back		(41,260)

																						Prov @ 30 Jun 08		1,771,251		Tally with GL 30 Jun 08

										79,804,296								79,804,296

		3.		Trade and other payables

										Dr								Cr

				Balance c/f						78,304,699		Balance b/f						29,416,146

				Unrealised gain on foreign								Translation reserve						3,380

				exchange on translation								- amount owing to holding co.						47,339

				of trade payables								- amount owing to related co.						3,868

												Unrealised loss on foreign

												exchange on translation						142,108

												of trade payables						Forex Gain & Loss - Trade (June'08).xls

												Increase						48,691,858

										78,304,699								78,304,699

		4.		Hire purchase

										Dr								Cr

				Balance c/f						925,786		Balance b/f						849,885

				Cash payment						227,515		Additional HP obtained						303,416

										1,153,301								1,153,301

		5.		Taxation

										Dr								Cr

				Balance c/f						1,524,032		Balance b/f						955,864

				Payment during the year						2,587,722		Provision						3,155,737				(0)

												Translation reserve						153

										4,111,754								4,111,754

		6.		PPE

										Dr								Cr

				Balance b/f						13,145,788		Balance c/f						12,838,374

				Addition during the year						407,452		Depreciation						662,360

				Translation reserve						508		Write-off						7

												Disposal						53,007

										13,553,748								13,553,748

				Calculation of proceeds

				Gain on disposals						11,034

				NBV						53,007

				Total proceeds						64,041

		7.		Term loan

										Dr								Cr

				Balance c/f						2,223,492		Balance b/f						2,635,983

				Payment						412,491

										2,635,983								2,635,983

		8.		Proceeds from Issuance of Shares

										Dr								Cr

				Balance c/f - Share Capital						65,000,000		Balance b/f						55,000,000

				Balance c/f - Share Premium						9,687,120		Amount received						19,687,120

																		- 0

										74,687,120								74,687,120
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CF-supportdata

		AS AT 30 JUN 2008

						LCB		LTSB		LPI		CCI		LTSPL				LTSPL		TOTAL						Cashflow		Difference

						RM		RM		RM		RM		SGD		RATE		RM		RM						RM		RM

				Property Plant & Equipment

				Opening @ 1 Jan 08				7,261,546.55		5,872,795.07				4,970.01		2.3033		11,447.42		13,145,789.04

														Note 1		2.4055		507.94		507.94

				Purchases				357,943.00		47,151.00				980.00		2.4055		2,357.39		407,451.39						(104,035.94)		303,415.45				Due to funds from HP

				Depreciation of PPE		-		(240,356.32)		(382,147.61)		-		(918.55)		2.4055		(2,209.57)		(624,713.50)

				Amortisation of Land		-		(37,646.19)		-		-		-				- 0		(37,646.19)		(662,360)				662,360.00		0.31

				Fixed Assets Written Off		-		(7.46)		-		-		-				- 0		(7.46)						7.00		(0.46)

				Disposal of Property				(33,221.29)		(19,785.65)										(53,006.94)						64,040.94		11,034.00				Gain from sale of MV

				Closing @ 30 Jun 08				7,308,258.29		5,518,012.81				5,031.46				12,103.18		12,838,374.28

								(0.71)		(0.19)				-						0.28

				Prepaid Lease Payment

				Opening @ 1 Jan 08				1,639,117.82		2,444,162.68

				Purchases				-		-

				Amortisation of Prepaid Lease Payment		-		(11,546.82)		(14,828.10)		-		-		0		- 0		(26,374.92)						26,377.00		2.08

				Closing @ 30 Jun 08				1,627,571.00		2,429,334.58

								-		1

				Intangible Asset

				Opening @ 1 Jan 08				257,293.54

				Amortisation of Intangible Asset		-		(42,842.64)		-		-		-				- 0		(42,842.64)						42,843.00		0.36

				Closing @ 30 Jun 08				214,450.90

								(0)

				Note 1: Have to revalue LTSPL opening PPE at monthend rate

				Additional HP Obtained		LTSB-New HP:

						BJX 7378		151,708

						BJX 9882		151,708

								303,416

				Gain (Loss) on Disposal of Fixed Assets												Refer GL

						Car # 661		Car # 4424		Less Comm		LTSB Gain				LTSB Loss		LPI Gain		TOTAL

						RM		RM		RM		RM				RM		RM		RM

				Cash proceeds		22,300.00		21,200.00		(1,200.00)		42,300.00				40.00		21,700.00		64,040.00

				Cost		49,464.33		51,075.81				100,540.14				1,420.00

				Acc. Depreciation		(30,503.17)		(37,455.44)				(67,958.61)				(781.24)

				NBV		18,961.16		13,620.37		-		32,581.53				638.76		19,785.65

				Gain		3,338.84		7,579.63		(1,200.00)		9,718.47		As per GL		(598.76)		1,914.35		11,034.06

												As per GL				As per GL		As per GL

				Dividend Income		-		200		-		-		-				- 0		200.00

				Interest Income		-		486,085		159,660.24		-		-		0		- 0		645,745.24

				Interest Expenses		-		refer conso finance exp				-		-		0		- 0

				Unrealised Forex Gain		-		-		56,671		-						- 0		56,671.09

				Unrealised Forex Loss		-		(92,104)				-		(552.45)		2.4055		(1,328.92)		(93,432.91)

																				(36,761.82)

																				Forex Gain & Loss - Trade (June'08).xls

				TAX PAYMENTS

						LTSB		LPI				Total

						RM		RM				RM

				Opening @ 1 Jan 08		804,763		147,646				952,409

				Provisions		2,707,736		448,001		Must tally P/L		3,155,737

				Payments		(2,250,076)		(337,646)				(2,587,722)

				Closing		1,262,423		258,001				1,520,424

						(0)		-

				Tax Paid - LTSB

				Posting Date		Document No.		External Document No.		Description						Amount

				1/8/08		P-CI0801099		CIMB 519487		KPHDN*CO.TAX DEDUCTION-DEC'07						404,763.00

				2/5/08		P-CI0802020		CIMB 541667		KPHDN*CO TAXATION-JAN '08						375,000.00

				3/7/08		P-CI0803064		CIMB 568673		KPHDN*CO TAX TAXATION-FEB '08						375,000.00

				4/9/08		P-CI0804074		CIMB 586050		PROV FOR TAXATION-Y/A 2008*MAR'08						343,252.80

				4/22/08		P-CI0804252		CIMB 608573		KPHDN*CO TAXATION-MAR '08						31,747.20

				4/23/08		R-CI0804568		CIMB 958580		40138483-LHDN*REFUND OF RPGT O/PAYMENT						-31,747.20

				5/8/08		P-CI0805057		CIMB 621809		KPHDN*CO TAXATION - APR '08						375,000.00

				6/9/08		P-CI0806060		CIMB 651462		KPHDN*CO TAX - MAY '08						375,000.00

								Refund from IRB, paid to Shui Tai (RPGT case)								2,060.40

																2,250,076.20

				Tax Paid - LPI

				Posting Date		Document No.		External Document No.		Description						Amount

				2/5/08		P-URM0802004		UOB 226013		KPHDN*PRO FOR TAXATION - Y/A 2008*1ST INSTALLMENT						50,000.00

				3/7/08		P-URM0803014		UOB 254628		KPHDN*INCOME TAX*2ND INSTALMENT						50,000.00

				4/9/08		P-URM0804012		UOB 292247		KPHDN*INCOME TAX*3RD INSTALMENT						50,000.00

				5/8/08		P-URM0805016		UOB 370716		KPHDN*INCOME TAX*REF:C 186787903*4TH INSTALLMENT						50,000.00

				6/9/08		P-URM0806009		UOB 370827		PRO FOR TAXATION - Y/A 2008*5TH INSTALLMENT*C186787903						50,000.00

				1/8/08		P-URM0801040		UOB 192757		KPHDN*INCOME TAX						87,646.00

																337,646.00
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Segment

		

		LUXCHEM GROUP														Checked with Sam.

		SEGMENT REPORTING														This goes by the activity of the respective companies.

		FOR THE PERIOD ENDED 30 Jun 08														This is proper way of doing.

		(A)		PRIMARY REPORTING FORMAT - BUSINESS SEGMENTS

												Invt. Holding		Trading								Manufacturing

												LCB		LTSB		LT(S)		Chemplex		Subtotal		LPI		Total

												RM		RM		RM		RM		RM		RM		RM				Check

				Revenue

				Total revenue								-		144,835,000		2,276,786		180,370		147,292,156		44,165,085		191,457,241

				Less : Intra segment sales								-		(695,868)		- 0		(180,370)		(876,238)		- 0		(876,240)				(25,273,981)

				Total segment sales								- 0		144,139,132		2,276,786		- 0		146,415,918		44,165,085		190,581,001				- 0

				Less : Inter segment sales								-		(152,240)		- 0		- 0		(152,240)		(24,245,501)		(24,397,741)

				External sales								- 0		143,986,892		2,276,786		- 0		146,263,678		19,919,584		166,183,260				166,183,260

				Results

				Segment results

				Profit from operations								(361,862)		10,975,131		48,426		3,313		10,665,008		3,011,262		13,676,270

				Adjustment for :																- 0

				- CJ3 - Unrealised gain on forex								-		- 0		- 0		- 0		- 0		29,799		29,799

				- CJ5 - Unrealised profit on inter-co. transactions								-		- 0		- 0		- 0		- 0		(275,014)		(275,014)

				- CJ7 - Adjustment for 2007's unrealised profit								-								- 0		(7)		(7)

				from inter-co transactions								-		- 0		- 0		- 0		- 0		190,818		190,818

				- CJ9 - Unrealised forex loss for 2007 deemed								-								- 0

				realised in 2008								-		- 0		- 0		- 0		- 0		- 0		- 0

				- CJ 10 - Dividend from LPI and LT(S)								-		- 0		- 0		- 0		- 0		- 0		- 0

				- Interest income from quoted loan stocks								-		- 0		- 0		- 0		- 0		- 0		- 0

				- Dividend income								-		(200)		- 0		- 0		(200)		- 0		(200)

				- Rental income - from investment properties								- 0		(14,000)		- 0		- 0		(14,000)		- 0		(14,000)

				Adjusted segment results								(361,862)		10,960,931		48,426		3,313		10,650,808		2,956,858		13,607,666

				Income from investing activities																				14,200

				Profit from operations																				13,621,866				13,621,866

				Finance costs																				(1,254,175)

				Profit from operations																				12,367,691				12,367,691

				Taxation																				(3,133,846)

				Profit for the year																				9,233,845				9,233,845

																												- 0

		(A)		PRIMARY REPORTING FORMAT - BUSINESS SEGMENTS (CONT'D)

												Invt. Holding		Trading								Manufacturing

												LCB		LTSB		LT(S)		Chemplex		Subtotal		LPI		Total

												RM		RM		RM		RM		RM		RM		RM				Check

				Other information

				Segment assets								126,993,732		143,855,735		1,075,925		157,650		272,083,042		45,184,592		317,267,634				317,267,633

				Adjustments for :

				- CJ1 - Elimination of investment in subsidiaries								(63,581,143)		- 0		- 0		- 0		(63,581,143)		- 0		(63,581,143)

				- CJ2 - Elimination of amount due by subsi								-		(20,039,152)		- 0		- 0		(20,039,152)		- 0		(20,039,152)

				- CJ2 - Elimination of amount due by hldg co										(10,117,217)						(10,117,217)				(10,117,217)

				- CJ3 - Elimination of inter-co balances								-		- 0		- 0		- 0		- 0		(814,644)		(814,644)

				- CJ5 - Unrealised profit on closing stocks								-		(275,014)						(275,014)		- 0		(275,014)

				- Other investments								-		(206,102)		- 0		- 0		(206,102)		- 0		(206,102)

				- Investment properties								- 0		(1,214,423)		- 0		- 0		(1,214,423)		- 0		(1,214,423)

				Adjusted segment assets								63,412,589		112,003,827		1,075,925		157,650		176,649,991		44,369,948		221,019,939

				Unallocated assets :

				- Other investments								-		206,102		- 0		- 0		206,102		- 0		206,102				1,420,525

				- Investment properties								- 0		1,214,423		- 0		- 0		1,214,423		- 0		1,214,423

				Total assets								63,412,589		113,424,352		1,075,925		157,650		178,070,516		44,369,948		222,440,464				222,440,463

				Segment liabilities								52,709,815		81,285,714		904,968		169,442		135,069,939		34,373,315		169,443,254				169,443,254

				Adjustments for :

				- CJ2 - Elimination of amount owing to hldg/subsi								(10,117,217)		(93,420)		- 0		(162,043)		(10,372,680)		(6,078,638)		(16,451,318)				19,945,732

				- CJ3 - Elimination of inter-co balances										- 0		(815,021)		- 0		(815,021)				(815,021)				844,443

				- Taxation								-		(1,262,423)		(3,608)		- 0		(1,266,031)		(258,001)		(1,524,032)				1,524,032

				- Hire purchase								-		(887,850)		- 0		- 0		(887,850)		(37,936)		(925,786)				925,786

				- Bank borrowings								-		(36,362,492)		- 0		- 0		(36,362,492)		(20,641,000)		(57,003,492)				57,003,492

				- Deferred tax liabilities								- 0		(201,684)		- 0		- 0		(201,684)		(482,749)		(684,433)				684,433

				Adjusted segment liabilities								42,592,598		42,477,845		86,339		7,399		85,164,181		6,874,991		92,039,172

				Unallocated liabilities :

				- Taxation										1,262,423		3,608		- 0		1,266,031		258,001		1,524,032

				- Bank borrowings										36,362,492		- 0		- 0		36,362,492		20,641,000		57,003,492

				- Hire purchase										887,850		- 0		- 0		887,850		37,936		925,786

				- Deferred tax liabilities										201,684		- 0		- 0		201,684		482,749		684,433

				- CJ6 - Deferred tax on unrealised profit from CJ5										- 0		- 0		- 0		- 0		(71,504)		(71,504)

												- 0		38,714,449		3,608		- 0		38,718,057		21,348,182		60,066,239

				Total liabilities								42,592,598		81,192,294		89,947		7,399		123,882,238		28,223,173		152,105,411				138,370,938

																												(13,734,473)

		(A)		PRIMARY REPORTING FORMAT - BUSINESS SEGMENTS (CONT'D)

												Invt. Holding		Trading								Manufacturing

												LCB		LTSB		LT(S)		Chemplex		Subtotal		LPI		Total

												RM		RM		RM		RM		RM		RM		RM				Check

				Capital expenditure

				- PPE								-		- 0		- 0		- 0		- 0		- 0		- 0

				- IA								- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total								- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0

				Depreciation and amortisation

				- PPE								- 0		278,003		2,210		- 0		280,213		382,148		662,361				1

				- Intangible Asset								- 0		42,843		- 0		- 0		42,843		- 0		42,843				- 0

				- Prepaid lease payments								- 0		11,547		- 0		- 0		11,547		14,828		26,375				(2)

				Total								- 0		332,393		2,210		- 0		334,603		396,976		731,579

				Non cash expenses other than

				depreciation and amortisation

				- Allowance for doubtful debts								- 0		- 0		- 0		- 0		- 0		- 0		- 0

				- Bad debts written off								- 0		- 0		- 0		- 0		- 0		- 0		- 0

				- PPE written off								- 0		7		- 0		- 0		7		- 0		7

				- Write down in value of inventories								- 0		- 0		- 0		- 0		- 0		- 0		- 0

				- Inventories written off								- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total								- 0		7		- 0		- 0		7		- 0		7

		(B)		SECONDARY REPORTING FORMAT - GEOGRAPHICAL SEGMENTS

		(i)		Revenue by geographical market - Please refer to workings attached

		(ii)		Segment assets by geographical location of assets

										Carrying amount

										of segment						Capital

										assets						expenditure

				Malaysia						RM

				- LCB						63,412,589

				- LTSB						112,003,827						- 0

				- Chemplex						157,650						- 0

				- LPI						44,369,948						- 0

										219,944,014						- 0

				Singapore

				- LT(S)						1,075,925						- 0

				Unallocated						1,420,525						- 0

										222,440,464						- 0

								Check		222,440,463						- 0

										(1.49)





Segment-Bursa

						Current Quarter						Current Year To Date						Quarter

						Ended 30 June 2007						Ended 30 June 2007						Ended 31 Mar 08

						(3 months)												(3 months)

						Revenue		Profit/				Revenue		Profit/				Revenue		Profit/

								(loss)						(loss)						(loss)

								Before Tax						Before Tax						Before Tax

						RM'000		RM'000				RM'000		RM'000				RM'000		RM'000

		Business Activities:

		Investment Holding				-		(360)				-		(362)				-		(2)

		Trading				79,131		5,171				147,292		15,606				68,161		10,435

		Manufacturing				22,233		1,198				44,165		2,672				21,932		1,474

		Total				101,364		6,009				191,457		17,916				90,093		11,907

		Consolidation Adjustments				(12,914)		26,349				(25,274)		20,659				(12,360)		(5,690)

						88,450		32,358				166,183		38,575				77,733		6,217

												-		26,207





LTPL-BS

		

		LUXCHEM TRADING PTE LTD

		OPENING BALANCE SHEET AS AT 1 JANUARY 2008

								Closing bal		Closing		Closing bal		Opening		Opening bal

								at 31.12.2007		rate for		at 31.12.2007		rate for		at 1.1.2008				Differences

								SGD		31.12.2007		RM		1.1.2008		RM				RM

		SHARE CAPITAL						50,000		1.739		86,950		1.739		86,950				-

		SHARE APPLICATION FUNDS

		- Retained profit/(loss)						208				(80,130)				(80,130)				-

		- dividend paid						-				-				-				-

		- exchange translation reserve

						Balance b/d		-				106,358				108,824

						(Decrease)/Increase in reserve		-				2,466				5,131

						Balance c/d		-				108,824				113,955				5,131				(588)

																								59

		- reserve on consolidation						-				-				-				-				217

												-

								50,208				115,644				120,775				5,131				3,040

																								(77)

		MINORITY INTEREST												Note 1 (check month end rate)										45

		DEFERRED TAX LIABILITIES						-		2.3033		-		2.4055		-				-				(157)

		TERM LOANS						-		2.3033		-		2.4055		-				-				(230)

		HIRE PURCHASE						-		2.3033		-		2.4055		-				-				(5,419)

														2.3045										(443)

								50,208				115,644				120,775				5,131

																								(18)

		GOODWILL						-		2.3033		-		2.4055		-				-

		INVESTMENT IN SUBS.						-		2.3033		-		2.4055		-				-				(3,571)		Cash revaluation

		INVESTMENTS						-		2.3033		-		2.4055		-				-

		PROPERTY, PLANT AND EQUIPMENT						4,970		2.3033		11,447		2.4055		11,955				508

		CURRENT ASSETS

				Inventories				18,551		2.3033		42,729		2.4055		44,624				1,895

				Trade receivables				259,806		2.3033		598,411		2.4055		624,963				26,552

				Less : Allowance for doubful debts				(6,533)		2.3033		(15,047)		2.4055		(15,715)				(668)

				Other receivables				3,880		2.3033		8,937		2.4055		9,333				396

				Amount owing by subsidiaries companies				-		2.3033		-		2.4055		-				-

				Tax recoverable				-		2.3033		-		2.4055		-				-

				Amount owing from a director				-		2.3033		-		2.4055		-				-

				Amount owing from related co				-		2.3033		-		2.4055		-				-

				Amount owing from holding co				-		2.3033		-		2.4055		-				-

				Tax receivable				-		2.3033		-		2.4055		-				-

				Dividend receivable				-		2.3033		-		2.4055		-				-

				Prepayment				-		2.3033		-		2.4055		-				-

				Cash and bank balances				305,161		2.3033		702,877		2.4055		734,065				31,188

		TOTAL CURRENT ASSETS						580,865				1,337,907				1,397,270				59,363

		CURRENT LIABILITIES

				Trade payables				13,434		2.3033		30,943		2.4055		32,315				1,372

				Other payables				19,653		2.3033		45,267		2.4055		47,275				2,008

				Amount owing to director				-		2.3033		-		2.4055		-				-

				Amount owing to holding co.				463,198		2.3033		1,066,884		2.4055		1,114,223				47,339

				Amount owing to related party				37,842		2.3033		87,161		2.4055		91,029				3,868

				Amount owing to related co				-		2.3033		-		2.4055		-				-

				Hire purchase creditors				-		2.3033		-		2.4055		-				-

				GST payable				-		2.3033		-		2.4055		-				-

				Dividend payable to MI				-		2.3033		-		2.4055		-				-

				Bank borrowings (secured)				-		2.3033		-		2.4055		-				-

				Taxation				1,500		2.3033		3,455		2.4055		3,608				153

								535,627				1,233,710				1,288,450				54,740

		NET CURRENT ASSETS/(LIABILITIES)						45,238				104,197				108,820				4,623

								50,208				115,644				120,775				5,131

								-				-				-				-

						Note 1: Closing rate @ 30 Jun 08 based on Middle Rate (BNM website : www.bnm.gov.my 5.00pm 30 Jun 08)
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LTPL-PPE

		

		LUXCHEM TRADING PTE LTD

		OPENING BALANCE AS AT 1 JANUARY 2008

								Closing bal		Closing		Closing bal		Opening		Opening bal

								at 31.12.2007		rate for		at 31.12.2007		rate for		at 1.1.2008				Differences

								SGD		31.12.2007		RM		1.1.2008		RM				RM

				COSTS

														Note 1

				Office renovation				3,000		2.3033		6,910		2.4055		7,217				307

				Office equipment & electrical fittings				14,724		2.3033		33,914		2.4055		35,419				1,505

				Furniture & fittings				2,704		2.3033		6,228		2.4055		6,504				276

								20,428				47,052				49,140				2,088

				ACCUMULATED

				DEPRECIATION

				Office renovation				725		2.3033		1,670		2.4055		1,744				74

				Office equipment & electrical fittings				12,040		2.3033		27,732		2.4055		28,962				1,230

				Furniture & fittings				2,693		2.3033		6,203		2.4055		6,478				275

								15,458				35,604				37,184				1,580

				NET BOOK VALUE				4,970				11,447				11,955				508

				Office renovation				2,275		2.3033		5,240		2.4055		5,473				233

				Office equipment & electrical fittings				2,684		2.3033		6,182		2.4055		6,456				274

				Furniture & fittings				11		2.3033		25		2.4055		26				1

								4,970				11,447				11,955				508

						Note 1: Closing rate @ 30 Jun 08 based on Middle Rate (BNM website : www.bnm.gov.my 5.00pm 30 Jun 08)
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Rates

		

				Home > Statistics > Exchange Rates

		Exchange Rates Historical Lookup

		Rates from the Interbank Foreign Exchange Market in Kuala Lumpur. Rates at 1130 are the best rates offered by selected commercial banks. Not all currencies and rate types are available.

		From To		1 Year Historical Chart										www.bnm.gov.my

		For Session:												Click at statistics

		Rate Type:												Click at Exchange Rates

		Quotation:												Select at 5.00 (1700)

														Select Middle Rate

		Date		SGD

		1/2/08		2.2991

		1/3/08		2.2936

		1/4/08		2.2903

		1/7/08		2.2867

		1/8/08		2.2852

		1/9/08		2.2829

		1/11/08		2.2768

		1/14/08		2.2777

		1/15/08		2.2796

		1/16/08		2.2898

		1/17/08		2.2845

		1/18/08		2.2752

		1/21/08		2.2757

		1/22/08		2.2737

		1/24/08		2.2839

		1/25/08		2.2795

		1/28/08		2.2787

		1/29/08		2.2810

		1/30/08		2.2797

		1/31/08		2.2833

		2/4/08		2.2831

		2/5/08		2.2825

		2/6/08		2.2788

		2/11/08		2.2851

		2/12/08		2.2821

		2/13/08		2.2855

		2/14/08		2.2837

		2/15/08		2.2776

		2/18/08		2.2805

		2/19/08		2.2827

		2/20/08		2.2804

		2/21/08		2.2836

		2/22/08		2.2874

		2/25/08		2.2883

		2/26/08		2.2874

		2/27/08		2.2930

		2/28/08		2.2920

		2/29/08		2.2923

		3/3/08		2.2936

		3/4/08		2.2894

		3/5/08		2.2877

		3/6/08		2.2848

		3/7/08		2.2842

		3/10/08		2.3059

		3/11/08		2.3041

		3/12/08		2.2965

		3/13/08		2.2858

		3/14/08		2.2868

		3/17/08		2.2995

		3/18/08		2.2970

		3/19/08		2.3023

		3/21/08		2.2942

		3/24/08		2.3021

		3/25/08		2.3130

		3/26/08		2.3083

		3/27/08		2.3194

		3/28/08		2.3152				No of days Jan - Mar 08						58

		3/31/08		2.3150				Average Jan-Mar 08						2.2891

		4/1/08		2.3118

		4/2/08		2.3082

		4/3/08		2.3055

		4/4/08		2.3068

		4/7/08		2.3056

		4/8/08		2.3095

		4/9/08		2.3008

		4/10/08		2.3215

		4/11/08		2.3205

		4/14/08		2.3271

		4/15/08		2.3361

		4/16/08		2.3293

		4/17/08		2.3305

		4/18/08		2.3262

		4/21/08		2.3229

		4/22/08		2.3234

		4/23/08		2.3226

		4/24/08		2.3215

		4/25/08		2.3152

		4/28/08		2.3190

		4/29/08		2.3172

		4/30/08		2.3210

		5/2/08		2.3214

		5/5/08		2.3208

		5/6/08		2.3187

		5/7/08		2.3248

		5/8/08		2.3357

		5/9/08		2.3342

		5/12/08		2.3465

		5/13/08		2.3477

		5/14/08		2.3588

		5/15/08		2.3740

		5/16/08		2.3600

		5/20/08		2.3704

		5/21/08		2.3660

		5/22/08		2.3619

		5/23/08		2.3642

		5/26/08		2.3708

		5/27/08		2.3820

		5/28/08		2.3836

		5/29/08		2.3783

		5/30/08		2.3690

		6/2/08		2.3640

		6/3/08		2.3699

		6/4/08		2.3767

		6/5/08		2.3807

		6/6/08		2.3849

		6/9/08		2.3958

		6/10/08		2.3840

		6/11/08		2.3838

		6/12/08		2.3749

		6/13/08		2.3753

		6/16/08		2.3788

		6/17/08		2.3734

		6/18/08		2.3805

		6/19/08		2.3851

		6/20/08		2.3852

		6/23/08		2.3881

		6/24/08		2.3825

		6/25/08		2.3891

		6/26/08		2.3837

		6/27/08		2.3942				No of days Apr 08 - Jun 08						63

		6/30/08		2.4055				Average Apr 08 - Jun 08						2.3512

		No of days Jan 08 - Jun 08								121

		Average Jan 08 - Jun 08								2.3214

		Exchange Rates Historical Lookup

		Rates from the Interbank Foreign Exchange Market in Kuala Lumpur. Rates at 1130 are the best rates offered by selected commercial banks. Not all currencies and rate types are available.

		From To		1 Year Historical Chart

		For Session:

		Rate Type:

		Quotation:

		Date		USD		GBP						JPY100								CAD

		1/2/08		3.3110		6.5677						2.9674								3.3468

		1/3/08		3.2900		6.5053						3.0048								3.3092

		1/4/08		3.2840		6.4734						3.0031								3.3332

		1/7/08		3.2815		6.4731						3.0049								3.2584

		1/8/08		3.2720		6.4862						2.9854								3.2686

		1/9/08		3.2670		6.4183						2.9892								3.2541

		1/11/08		3.2595		6.3658						2.9909								3.2213

		1/14/08		3.2570		6.3906						3.0155								3.2048

		1/15/08		3.2580		6.3824						3.0311								3.2009

		1/16/08		3.2710		6.4170						3.0812								3.2014

		1/17/08		3.2720		6.4427						3.0364								3.2063

		1/18/08		3.2635		6.4239						3.0473								3.1751

		1/21/08		3.2855		6.4043						3.0933								3.1866

		1/22/08		3.2955		6.4239						3.0963								3.1861

		1/24/08		3.2730		6.3981						3.0858								3.2166

		1/25/08		3.2415		6.4225						3.0095								3.2201

		1/28/08		3.2405		6.4189						3.0420								3.2130

		1/29/08		3.2355		6.4281						3.0343								3.2286

		1/30/08		3.2375		6.4486						3.0332								3.2450

		1/31/08		3.2355		6.4297						3.0326								3.2518

		2/4/08		3.2295		6.3773						3.0227								3.2371

		2/5/08		3.2290		6.3573						3.0096								3.2264

		2/6/08		3.2315		6.3337						3.0327								3.2081

		2/11/08		3.2415		6.3010						3.0381								3.2547

		2/12/08		3.2370		6.3117						3.0245								3.2293

		2/13/08		3.2395		6.3376						3.0209								3.2337

		2/14/08		3.2350		6.3772						2.9878								3.2465

		2/15/08		3.2215		6.3330						2.9758								3.2278

		2/18/08		3.2200		6.2811						2.9776								3.1933

		2/19/08		3.2230		6.2831						2.9885								3.2043

		2/20/08		3.2250		6.2839						2.9987								3.1795

		2/21/08		3.2210		6.2724						2.9812								3.1834

		2/22/08		3.2170		6.3256						2.9988								3.1818

		2/25/08		3.2162		6.3139						2.9924								3.1862

		2/26/08		3.2130		6.3172						2.9746								3.2270

		2/27/08		3.2030		6.3863						3.0099								3.2769

		2/28/08		3.2035		6.3468						3.0066								3.2705

		2/29/08		3.1940		6.3455						3.0579								3.2680

		3/3/08		3.1990		6.3420						3.1067								3.2454

		3/4/08		3.1850		6.3270						3.0813								3.2087

		3/5/08		3.1815		6.2851						3.0717								3.2044

		3/6/08		3.1660		6.3227						3.0635								3.2194

		3/7/08		3.1675		6.3784						3.1042								3.2203

		3/10/08		3.2000		6.4547						3.1371								3.2374

		3/11/08		3.2005		6.4375						3.1388								3.2244

		3/12/08		3.1865		6.4036						3.0896								3.2159

		3/13/08		3.1580		6.4208						3.1552								3.1941

		3/14/08		3.1625		6.4118						3.1422								3.2111

		3/17/08		3.1865		6.4385						3.2808								3.2028

		3/18/08		3.1675		6.3504						3.2436								3.1746

		3/19/08		3.1815		6.3912						3.2446								3.2120

		3/21/08		3.1810		6.3132						3.1927								3.1030

		3/24/08		3.2070		6.3526						3.2067								3.1159

		3/25/08		3.1970		6.3691						3.1778								3.1459

		3/26/08		3.1935		6.3987						3.1929								3.1377

		3/27/08		3.2025		6.4452						3.2167								3.1374

		3/28/08		3.1955		6.3784						3.1949								3.1388

		3/31/08		3.1950		6.3477						3.2153								3.1299

		4/1/08		3.1900		6.3085						3.1849								3.1067

		4/2/08		3.1900		6.3229						3.1311								3.1270

		4/3/08		3.1900		6.3226						3.1037								3.1469

		4/4/08		3.1930		6.3911						3.1183								3.1729

		4/7/08		3.1880		6.3341						3.1055								3.1701

		4/8/08		3.1890		6.3032						3.1242								3.1454

		4/9/08		3.1768		6.2593						3.1037								3.1306

		4/10/08		3.1515		6.2329						3.1321								3.0971

		4/11/08		3.1520		6.2287						3.0979								3.1094

		4/14/08		3.1650		6.2422						3.1405								3.0860

		4/15/08		3.1685		6.2432						3.1395								3.0994

		4/16/08		3.1545		6.2183						3.1047								3.1172

		4/17/08		3.1470		6.2145						3.0874								3.1421

		4/18/08		3.1420		6.2746						3.0693								3.1300

		4/21/08		3.1415		6.2473						3.0335								3.1184

		4/22/08		3.1385		6.2211						3.0441								3.1202

		4/23/08		3.1320		6.2457						3.0344								3.1053

		4/24/08		3.1445		6.2184						3.0303								3.0907

		4/25/08		3.1585		6.2412						3.0231								3.1011

		4/28/08		3.1595		6.2626						3.0245								3.1247

		4/29/08		3.1515		6.2441						3.0229								3.1135

		4/30/08		3.1595		6.2196						3.0355								3.1205

		5/2/08		3.1640		6.2788						3.0191								3.1090

		5/5/08		3.1568		6.2297						2.9990								3.1009

		5/6/08		3.1515		6.1916						3.0083								3.1169

		5/7/08		3.1665		6.2006						3.0087								3.1492

		5/8/08		3.2175		6.3063						3.0954								3.1880

		5/9/08		3.1920		6.2384						3.0959								3.1656

		5/12/08		3.2140		6.2908						3.0947								3.1894

		5/13/08		3.2135		6.2641						3.1011								3.1913

		5/14/08		3.2660		6.3453						3.0979								3.2501

		5/15/08		3.2755		6.3810						3.1225								3.2647

		5/16/08		3.2375		6.3094						3.0953								3.2370

		5/20/08		3.2440		6.3539						3.1257								3.2660

		5/21/08		3.2210		6.3364						3.1131								3.2567

		5/22/08		3.2100		6.3447						3.1076								3.2574

		5/23/08		3.2135		6.3542						3.0959								3.2545

		5/26/08		3.2260		6.3791						3.1181								3.2625

		5/27/08		3.2425		6.4077						3.1270								3.2816

		5/28/08		3.2485		6.4289						3.1153								3.2661

		5/29/08		3.2525		6.4123						3.0906								3.2802

		5/30/08		3.2390		6.3841						3.0703								3.2704

		6/2/08		3.2215		6.3282						3.0763								3.2405

		6/3/08		3.2250		6.3476						3.1016								3.2311

		6/4/08		3.2440		6.3441						3.0966								3.2068

		6/5/08		3.2575		6.3474						3.0749								3.2018

		6/6/08		3.2595		6.3762						3.0725								3.2016

		6/9/08		3.2630		6.4462						3.0901								3.1971

		6/10/08		3.2670		6.4007						3.0639								3.1738

		6/11/08		3.2715		6.3899						3.0409								3.2075

		6/12/08		3.2760		6.3913						3.0476								3.2000

		6/13/08		3.2760		6.3790						3.0304								3.1950

		6/16/08		3.2715		6.4028						3.0208								3.1821

		6/17/08		3.2465		6.3643						3.0035								3.1822

		6/18/08		3.2620		6.3715						3.0120								3.1995

		6/19/08		3.2665		6.4295						3.0297								3.2098

		6/20/08		3.2580		6.4241						3.0203								3.2097

		6/23/08		3.2645		6.4188						3.0300								3.2117

		6/24/08		3.2570		6.4062						3.0163								3.2070

		6/25/08		3.2650		6.4289						3.0261								3.2266

		6/26/08		3.2565		6.4446						3.0199								3.2252

		6/27/08		3.2635		6.4825						3.0715								3.2347

		6/30/08		3.2655		6.5150						3.1051								3.2372
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		LUXCHEM TRADING SDN BHD

		TOTAL SALES FOR KOSSAN GROUP AS FROM YEAR 2002 TO YTD Jun 08

												2nd quarter

				Customer Name				NOTES		YTD Jun 08		Apr 08-Jun08		YTD Mar 08				Year 2007		Year 2006		Year 2005		Year 2004		Year 2003		Year 2002

										RM		RM		RM				RM		RM		RM		RM		RM		RM

				DOSHIN RUBBER PRODUCTS (M) SDN BHD						23,580.00		2,400.00		21,180.00				458,045.30		199,534.70		82,842.00		49,125.50		47,325.05		18,382.80

				HIBON CORPORATION SDN BHD						19,242.50		3,840.00		15,402.50				25,680.00		36,925.40		155,562.00		96,492.80		118,941.20		65,900.00

				KJR HI-TECH SDN BHD						61,633.75		47,393.75		14,240.00				79,645.00		98,577.10		28,455.00		- 0		- 0		- 0

				KOSSAN FRP INDUSTRIES (M) SDN BHD						459,851.00		160,294.00		299,557.00				886,006.00		914,593.11		1,035,490.67		1,050,220.86		890,429.00		896,478.40

				KOSSAN JAPAN ROLLERS SDN BHD						3,740.00		320.00		3,420.00				13,446.00		108,000.00		98,522.00		70,410.00		402,000.00		300,388.00

				KOSSAN LATEX INDUSTRIES (M) SDN BHD				1		817,308.00		441,431.00		375,877.00				3,468,360.00		2,247,416.20		315,510.00		274,960.00		359,900.00		309,400.00

				KOSSAN PAINT (M) SDN BHD						688,390.00		301,000.00		387,390.00				836,820.00		859,602.50		483,945.00		492,437.50		381,988.75		292,759.50

				KOSSAN RUBBER INDUSTRIES BERHAD						2,232,796.00		1,664,551.00		568,245.00				3,973,369.53		2,291,274.20		1,828,520.80		1,874,302.70		1,070,623.04		579,237.12

				PERUSAHAAN GETAH ASAS SDN BHD				2		1,313,074.00		551,044.00		762,030.00				2,498,842.00		2,524,213.00		873,596.00		419,140.00		430,926.25		549,960.00

				PLEASURE LATEX PRODUCTS SDN BHD						- 0		- 0		- 0				- 0		- 0		32,670.00		- 0		- 0		- 0

				SWAN COATINGS (M) SDN BHD						380,460.00		216,000.00		164,460.00				241,800.00		- 0		- 0		16,400.00		91,200.00		441,550.00

				WEAR SAFE MALAYSIA SDN BHD (WSM001&002)						39,065.00		19,600.00		19,465.00				400,750.00		497,170.00		199,740.00		195,930.00		72,730.40		392,425.41

				TOTAL SALES TO KOSSAN GROUP						6,039,140.25		3,407,873.75		2,631,266.50				12,882,763.83		9,777,306.21		5,134,853.47		4,539,419.36		3,866,063.69		3,846,481.23

				KOSSAN RUBBER INDUSTRIES BERHAD						35.00		35.00		- 0				33,577.00		34,471.84		266,178.60		40,147.00		- 0		- 0

				TOTAL PURCHASES FROM KOSSAN GROUP						35.00		35.00		- 0				33,577.00		34,471.84		266,178.60		40,147.00		- 0		- 0

				TOTAL TRANSACTION						6,039,175.25		3,407,908.75		2,631,266.50				12,916,340.83		9,811,778.05		5,401,032.07		4,579,566.36		3,866,063.69		3,846,481.23

						Note: Kossan Rubber - adjusted RM245, 750, due to billing error (YTD 2007)

		NOTES

				No.		Customer Name				YTD Jun 08		Apr 08-Jun08		YTD Mar 08				Year 2007		Year 2006		Year 2005		Year 2004		Year 2003		Year 2002

		1		Total Sales - Kossan Latex Ind. (M) S/B								RM						RM		RM		RM		RM		RM		RM

				KLI001		KOSSAN LATEX INDUSTRIES (M) SDN BHD				22,010.00		5,100.00		16,910.00				887,350.00		1,250,631.20		315,510.00		274,960.00		359,900.00		309,400.00

				KLI002		KOSSAN LATEX INDUSTRIES (M) SDN BHD				795,298.00		436,331.00		358,967.00				2,581,010.00		996,785.00		- 0		- 0		- 0		- 0

						Total				817,308.00		441,431.00		375,877.00				3,468,360.00		2,247,416.20		315,510.00		274,960.00		359,900.00		309,400.00

		2		Total Sales - Perusahaan Getah Asas

				PGA002		PERUSAHAAN GETAH ASAS SDN BHD				31,510.00		8,000.00		23,510.00				320,850.00		490,414.00		24,000.00		178,950.00		255,776.25		273,735.00

				PGA003		PERUSAHAAN GETAH ASAS SDN BHD				1,281,564.00		543,044.00		738,520.00				2,177,992.00		2,033,799.00		849,596.00		240,190.00		175,150.00		276,225.00

						Total				1,313,074.00		551,044.00		762,030.00				2,498,842.00		2,524,213.00		873,596.00		419,140.00		430,926.25		549,960.00
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Smry disclosure format

		

						Transacting Parties		Potential / Actual Areas of Conflict of Interest and / or Related-Party Transaction		Nature of Transaction		Current Quarter Ended 30 June 2008		Current Year To Date Ended 30 Jun 2008

						Transacting Parties		Potential/ Actual		Nature of Transaction		Current Quarter		Current Year

								Areas of Conflict of				Ended		Ended

								Interest and / or				30-Jun-08		30-Jun-08

								Related-Party

								Transaction

												RM'000		RM'000

								Chow Cheng Moey, our substantial shareholder, is the spouse of Lim Kuang Sia, a Director and substantial shareholder of KHMSB		Sale of industrial chemicals and UPRs by our Group		3,408		6,039

										Total		3,408		6,039





Detail YTD Dec 07

		SALES TO KOSSAN GROUP OF COMPANIES FOR YTD DEC 2007

				Source: Navision report AR1.41

						YTD DEC 2007

						Quantity		Sales		Profit

						kg		RM		RM		%

		1)		DOSHIN RUBBER PRODUCTS (M) SDN BHD

				S. Acid Palmac 1600		2,875.00		10,050.00		2,462.80		24.51%

				Zinc Carbonate		199.00		935.30		207.41		22.18%				Flexsys - Flectol TMQ

				Flexsys - Santocure MBS		2,200.00		35,800.00		8,650.45		24.16%				1-Jun-07		15-Jun-08		15-Nov-07		16-Nov-07		16-Nov-07		Total kg

				Flexsys - Flectol TMQ		1,000.00		8,080.00		1,299.39		16.08%				200.00		400.00		40.00		300.00		60.00		1,000.00

				Flexsys - Santoflex 6PPD		2,000.00		33,160.00		7,941.83		23.95%

				Natural Rubber SVR 3L		1,200.00		8,400.00		(1,803.61)		-21.47%

				Hitex Blue BS-2000 (R-810)		300.00		9,870.00		2,825.93		28.63%

				Zinc Oxide Red Seal		5,250.00		72,750.00		6,582.01		9.05%

				Nipol HS 860		31,000.00		279,000.00		61,058.15		21.88%

						46,024.00		458,045.30		89,224.36		19.48%

								- 0

		2)		HIBON CORPORATION SDN BHD

				Flexsys - Sulfasan DTDM (PDR-S)		260.00		7,280.00		1,175.32		16.14%

				Nipol P 70K		1,500.00		18,400.00		3,266.71		17.75%

						1,760.00		25,680.00		4,442.03		17.30%

								- 0

		3)		KJR HI-TECH SDN BHD

				Sample - Rubber		41.00		- 0		- 0		0.00%

				Nipol DN 401 LL		4,300.00		79,645.00		7,002.95		8.79%

						4,341.00		79,645.00		7,002.95		8.79%

								- 0

		4)		KOSSAN FRP INDUSTRIES (M) SDN BHD

				Vinylester MFE-2P (Promoted)		5.00		- 0		(52.17)		0.00%

				Hetron 980/35 (Non Promoted)		5,880.00		120,540.00		27,659.40		22.95%

				Mekp Mepoxe		1,280.00		10,880.00		2,351.97		21.62%

				Tinuvin P Solution		4.00		160.00		64.00		40.00%

				Polymal 3212 WP		30,900.00		187,500.00		14,460.66		7.71%

				Polymal 610 PT		2,875.00		22,542.50		3,280.57		14.55%

				Polymal 820-1 WPT (Pink)		88,250.00		536,015.00		50,640.03		9.45%

				Surface Tissue Nexus 100-010		1,115.80		8,368.50		1,601.11		19.13%

						130,309.80		886,006.00		100,005.57		11.29%

								- 0

		5)		KOSSAN JAPAN ROLLERS SDN BHD

				Catalyst RC 4		162.00		13,446.00		1,142.95		8.50%

				Sample - Rubber		20.00		- 0		- 0		0.00%

						182.00		13,446.00		1,142.95		8.50%

								- 0

		6)		KOSSAN LATEX INDUSTRIES (M) SDN BHD (KLI001)

				Fluocast		6,800.00		29,720.00		7,057.55		23.75%

				Keoflo ADP USP		8,000.00		32,000.00		5,835.58		18.24%

				Calcium Nitrate Latex Grade		191,000.00		165,050.00		26,995.80		16.36%

				Neolight Paste 50%		541,500.00		538,380.00		103,546.52		19.23%

				Tioxide TR 92 (KO)		12,000.00		92,400.00		7,518.03		8.14%

				Zinc Oxide White Seal		2,000.00		29,800.00		6,059.34		20.33%

						761,300.00		887,350.00		157,012.82		17.69%

				KOSSAN LATEX INDUSTRIES (M) SDN BHD (KLI002)

				Aquawax 48		72,200.00		281,580.00		34,988.08		12.43%

				Fluocast		16,400.00		70,520.00		15,962.71		22.64%

				Keoflo ADP USP		4,000.00		15,200.00		2,580.56		16.98%

				Calcium Nitrate Latex Grade		355,750.00		310,040.00		50,195.00		16.19%

				Neolight Paste 50%		1,236,000.00		1,219,920.00		231,675.87		18.99%

				Tioxide TR 92 (KO)		90,000.00		683,750.00		51,804.22		7.58%

						1,774,350.00		2,581,010.00		387,206.44		15.00%

								- 0

		7)		KOSSAN PAINT (M) SDN BHD

				Baryte  Microbytes 7		147,000.00		145,250.00		21,949.58		15.11%

				Sample - Coating		1.50		- 0		- 0		0.00%

				Tioxide TR 92 (KO)		92,000.00		691,570.00		49,804.77		7.20%

						239,001.50		836,820.00		71,754.35		8.57%

								- 0

		8)		KOSSAN RUBBER INDUSTRIES BERHAD

				Baryte Milbar D45		200.00		240.00		141.44		58.93%

				Phenolic Resin PGA - 2473		15,500.00		133,850.00		28,447.51		21.25%				(Note: Adjusted for billing error of RM245,750)

				Aluminium Hydroxide H-WF-08A		1,000.00		1,950.00		395.74		20.29%

				DOP (IBC)		3,000.00		18,750.00		1,826.48		9.74%

				Tioxide TR 92		2,000.00		14,560.00		(207.59)		-1.43%

				Tioxide TR 92 (KO)		4,000.00		29,260.00		1,789.05		6.11%

				Perkadox BC 40 MB GR		14,000.00		263,000.00		24,627.21		9.36%

				Perkadox BC-FF		5,000.00		54,700.00		10,777.64		19.70%

				Perkadox DP-50s-PS		40.00		8,180.00		855.41		10.46%

				Perkadox 14-40 B PD		1,900.00		59,850.00		16,102.21		26.90%

				Daenox SP-S		3,500.00		21,000.00		3,444.10		16.40%

				Zinc Carbonate		4,420.00		18,798.00		3,052.59		16.24%

				Flexsys - Perkacit DPG		1,140.00		16,530.00		2,110.84		12.77%

				Flexsys - Perkacit DPTT		1,000.00		25,600.00		3,994.88		15.61%

				Flexsys - Sulfasan DTDM (PDR-S)		1,799.00		50,372.00		8,782.28		17.43%

				Flexsys - Perkacit MBTS		420.00		4,750.00		630.35		13.27%

				Flexsys - Santogard PV1		900.00		15,750.00		1,839.58		11.68%

				Natural Rubber SVR10		13,424.50		95,313.95		(9,300.61)		-9.76%

				Hitex Blue BS-2000 (R-810)		1,500.00		45,070.00		8,783.89		19.49%

				Hitex Orange RP(R803)		360.00		11,310.00		1,849.33		16.35%

				Hitex Violet RL-SI (R808-1)		360.00		16,536.00		4,436.39		26.83%

				Magnesium Oxide		1,800.00		12,945.00		2,249.59		17.38%

				DEG		3,825.00		22,185.00		4,739.49		21.36%

				Mixland ETU 80 GA F 500		800.00		20,200.00		5,194.03		25.71%

				Ekaland MMBI-PD		620.00		19,220.00		3,830.23		19.93%

				Mixland MMBI 70GA F200		200.00		5,800.00		934.59		16.11%

				Midland S80GA F200/500		14,515.00		73,668.81		4,054.15		5.50%

				Percumyl D DCP 99%		700.00		9,450.00		2,236.99		23.67%

				Sample - Rubber		61.41		- 0		- 0		0.00%

				Silicone Mould Release		384.00		1,881.60		268.80		14.29%

				Carbon Black N550-P (Jumbo)		132,000.00		358,996.00		9,784.72		2.73%

				Carbon Black N550-P (Jumbo) (E)		374,000.00		1,064,844.00		31,375.44		2.95%

				Carbon Black N660-P		9,000.00		25,236.00		(4,046.12)		-16.03%

				Carbon Black N660-P (Jumbo)		44,000.00		124,080.00		3,999.56		3.22%

				Carbon Black N774-P (E)		10,500.00		33,600.00		2,592.13		7.71%

				Carbon Black N774-P (Jumbo)		44,000.00		129,492.00		8,102.26		6.26%

				Wilklay RP-2 Clay		141,523.20		117,200.37		19,033.93		16.24%

				EVA Nipoflex 630		5,000.00		32,500.00		5,456.81		16.79%

				Skyprene E33		45,000.00		793,500.00		194,552.61		24.52%

				Nipol DN 3335		12,600.00		107,704.80		10,195.95		9.47%

				Nipol DN 508		1,000.00		17,000.00		2,253.20		13.25%

				Nipol HS 860		14,400.00		98,496.00		2,608.59		2.65%

						931,392.11		3,973,369.53		423,795.67		10.67%

								- 0		Differs from Navision report - Navision report errror. YM Lee to raise Incident Report

		9)		PERUSAHAAN GETAH ASAS SDN BHD (PGA002)

				Unisperse Violet B-E		125.00		15,750.00		2,693.87		17.10%

				Neolight Paste 50%		307,500.00		305,100.00		58,063.11		19.03%

						307,625.00		320,850.00		60,756.98		18.94%

		10)		PERUSAHAAN GETAH ASAS SDN BHD (PGA003)

				Uniperse Violet B-E		1,575.00		198,450.00		33,532.08		16.90%

				Aquawax 48		31,350.00		122,265.00		15,454.08		12.64%

				Defoamer SN 1390		256.00		13,312.00		4,280.65		32.16%

				Calcium Nitrate Latex Grade		670,000.00		583,800.00		96,526.80		16.53%

				Neolight Paste 50%		255,000.00		263,700.00		55,950.00		21.22%

				Tioxide TR 92 (KO)		132,500.00		996,465.00		74,650.21		7.49%

						1,090,681.00		2,177,992.00		280,393.82		12.87%

								- 0

		11)		SWAN COATINGS (M) SDN BHD

				Tioxide TR 92		6,000.00		43,600.00		(707.65)		-1.62%

				Tioxide TR 92 (KO)		27,000.00		198,200.00		13,286.34		6.70%

						33,000.00		241,800.00		12,578.69		5.20%

								- 0

		12)		WEAR SAFE MALAYSIA SDN BHD (WSM001)

				Keoflo ADP USP		71,000.00		274,600.00		46,838.80		17.06%

				Tioxide TR 92 (KO)		6,000.00		46,650.00		3,635.12		7.79%

				Zinc Oxide White Seal		1,000.00		14,900.00		3,029.67		20.33%

						78,000.00		336,150.00		53,503.59		15.92%

		13)		WEAR SAFE MALAYSIA SDN BHD (WSM002)

				Keoflo ADP USP		17,000.00		64,600.00		10,001.28		15.48%

						17,000.00		64,600.00		10,001.28		15.48%

								- 0

		TOTAL KOSSAN GROUP				5,414,966.41		12,882,763.83		1,658,821.50		12.88%

								- 0





Detail YTD Dec 06

		SALES TO KOSSAN GROUP OF COMPANIES FOR YTD DEC 2006

				Source: Navision report AR1.41

						YTD DEC 2006

						Quantity		Sales		Profit

						kg		RM		RM		%

		1)		DOSHIN RUBBER PRODUCTS (M) SDN BHD

				S. Acid Palmac 1600		2,300.00		5,182.50		920.75		17.77%

				Zinc Carbonate		280.00		1,028.00		330.84		32.18%

				Flexsys-Santocure MBS		520.00		9,984.00		1,893.90		18.97%

				Flexsys-Flectol TMQ		519.50		6,354.50		1,477.53		23.25%

				Flexsys-Santoflex 6PPD		1,099.00		21,061.20		3,257.52		15.47%

				Hitex Blue BS-2000 (R-810)		200.00		6,580.00		1,082.19		16.45%

				Zinc Oxide Red Seal		4,000.00		49,712.50		5,380.76		10.82%

				Silicone Rubber Release		12.00		72.00		24.00		33.33%

				Nipol HS 860		11,360.00		99,560.00		27,113.94		27.23%

						20,290.50		199,534.70		41,481.43		20.79%

								- 0

		2)		HIBON CORPORATION SDN BHD

				DOP (Drum)		1,200.00		6,350.00		1,019.13		16.05%

				Silicone Rubber K770		100.00		1,600.00		142.93		8.93%

				Flexsys-Santocure TBBS		140.00		2,520.00		141.33		5.61%

				Catenex S 523		418.00		2,215.40		710.60		32.08%

				Shellflex 250 MB		1,200.00		5,040.00		1,874.40		37.19%

				Nipol P70K		1,600.00		19,200.00		4,277.70		22.28%

						4,658.00		36,925.40		8,166.09		22.12%

								- 0

		3)		KJR HI-TECH SDN BHD

				Nipol DN 401 LL		2,849.24		40,744.14		4,323.02		10.61%

				Nipol DN 401 LL (LB)		7,052.80		57,832.96		6,358.02		10.99%

						9,902.04		98,577.10		10,681.04		10.84%

								- 0

		4)		KOSSAN FRP INDUSTRIES (M) SDN BHD

				Hetron 980A (Non-Promoted)		1,022.42		20,959.61		3,856.22		18.40%

				Hetron 980/35 (Non-Promoted)		3,530.00		72,365.00		17,824.07		24.63%

				Mekp Mepoxe		2,000.00		16,500.00		1,765.18		10.70%

				Polymal Promoter DMA		20.00		700.00		260.08		37.15%

				Polymal 3212 WP		79,195.00		452,094.75		19,699.70		4.36%

				Polymal 610 PT		5,940.00		41,734.00		3,123.99		7.49%

				Polymal 820-1 WPT (Pink)		41,800.00		239,580.00		14,154.62		5.91%

				Polymal 897 WPT		6,600.00		35,970.00		989.87		2.75%

				Surface Tissue Nexus 100-010		3,905.30		29,289.75		6,134.88		20.95%

				Tissue Nexus NLC 10/350N (1.5m)		750.00		5,400.00		2,741.82		50.77%

						144,762.72		914,593.11		70,550.43		7.71%

								- 0

		5)		KOSSAN JAPAN ROLLERS SDN BHD

				Silicone Rubber HC30 8110		2,000.00		30,600.00		3,542.94		11.58%

				Silicone Rubber HC50 8110		4,000.00		61,200.00		7,048.98		11.52%

				Catalyst RC4		180.00		16,200.00		1,874.59		11.57%

						6,180.00		108,000.00		12,466.51		11.54%

								- 0

		6)		KOSSAN LATEX INDUSTRIES (M) SDN BHD (KLI001)

				Keoflo ADP USP		112,000.00		424,240.00		59,892.23		14.12%

				Calcium Nitrate Latex Grade		10,000.00		8,500.00		1,026.29		12.07%

				Neolight Paste 50%		483,640.00		530,651.20		129,899.04		24.48%

				Tioxide TR 92 (KO)		21,000.00		172,140.00		17,773.91		10.33%

				Zinc Oxide White Seal		11,000.00		115,100.00		16,001.45		13.90%

						637,640.00		1,250,631.20		224,592.92		17.96%

				KOSSAN LATEX INDUSTRIES (M) SDN BHD (KLI002)

				Aquawax 48		950.00		3,705.00		475.00		12.82%

				Calcium Nitrate Latex Grade		57,000.00		48,450.00		5,930.93		12.24%

				Neolight Paste 50%		543,000.00		579,150.00		128,462.00		22.18%

				Tioxide TR 92 (KO)		44,000.00		365,280.00		41,035.94		11.23%

						644,950.00		996,585.00		175,903.87		17.65%

								(200.00)

		7)		KOSSAN PAINT (M) SDN BHD

				Baryte-Microbytes 7		151,000.00		149,850.00		16,353.45		10.91%

				Epoxy Resin YD011X75		2,200.00		20,130.00		2,564.68		12.74%

				Epoxy Resin YD 128		1,175.00		12,572.50		1,762.04		14.02%

				Tioxide TR 92 (KO)		83,000.00		677,050.00		70,770.08		10.45%

						237,375.00		859,602.50		91,450.25		10.64%

								- 0

		8)		KOSSAN RUBBER INDUSTRIES BERHAD

				Baryte-Milbar D45		100.00		120.00		66.10		55.08%

				Phenolic Resin PGA-2473		5,500.00		46,750.00		11,537.38		24.68%

				Aluminium Hydroxide H-WF-50C-SP		25.00		- 0		(44.10)		0.00%

				Aluminium Hydroxide H-WF-08A		100.00		250.00		40.00		16.00%

				DOP (IBC)		19,000.00		103,570.00		17,096.43		16.51%

				Blowing Agent AC 10		5.00		- 0		(32.80)		0.00%

				Perkadox BC 40 MB GR		14,725.00		297,775.00		34,146.12		11.47%

				Perkadox BC-FF		3,802.00		34,580.00		3,011.86		8.71%

				Daenox SP-S		2,000.00		11,200.00		1,869.47		16.69%

				Zinc Carbonate		5,000.00		13,375.00		2,286.63		17.10%

				Flexsys-Perkacit DPG		1,300.00		19,860.00		2,669.87		13.44%

				Flexsys-Perkacit DPTT		700.00		18,200.00		2,075.23		11.40%

				Flexsys-Sulfasan DTDM (PDR-S)		1,400.00		40,200.00		4,227.54		10.52%

				Flexsys-Santogard PV1		200.00		5,200.00		749.25		14.41%

				Flexsys-Santoflex 77PD		1,480.00		46,620.00		1,406.65		3.02%

				Hitex Blue BS-2000 (R-810)		1,940.00		63,736.00		9,953.30		15.62%

				Hitex Orange RP (R803)		200.00		7,020.00		313.79		4.47%

				Hitex Violet RL-SI (R808-1)		260.00		12,896.00		2,133.81		16.55%

				Magnesium Oxide		2,500.00		18,250.00		3,268.24		17.91%

				Diethylene Glycol (DEG)		1,350.00		7,830.00		2,765.13		35.31%

				Mixland ETU 80 GA F500		700.00		18,200.00		4,686.02		25.75%

				Ekaland MMBI PD		200.00		6,000.00		580.43		9.67%

				Mixland NDBC 75 GA F200		1.00		- 0		(28.95)		0.00%

				Mixland S 80 GA F200/F500		6,000.00		34,200.00		3,937.84		11.51%

				Sample - Rubber		1.50		- 0		- 0		0.00%

				Silicone Mould Release		192.00		907.20		139.20		15.34%

				Carbon Black N550-P		154,000.00		399,432.00		3,590.40		0.90%

				Carbon Black N550-P (Jumbo)		88,000.00		268,114.00		10,078.33		3.76%

				Carbon Black N774-P		30,250.00		97,669.00		4,295.06		4.40%

				Crown Clay		19,731.60		24,664.50		3,396.87		13.77%

				Wilklay RP-2 Clay		30,051.00		25,667.52		4,212.42		16.41%

				Skyprene E33		22,000.00		303,000.00		58,410.55		19.28%

				Nipol DN 3335		34,020.00		251,685.00		9,519.77		3.78%

				Nipol DN 3350		11,340.00		81,060.84		615.59		0.76%

				Nipol DN 508		2,000.00		35,000.00		4,778.02		13.65%

				Nipol HS 860		- 0		- 0		- 0		0.00%

						460,074.10		2,293,032.06		207,751.45		9.06%

								1,757.86

		9)		PERUSAHAAN GETAH ASAS SDN BHD (PGA002)

				Neolight Paste 50%		382,200.00		421,674.00		105,883.80		25.11%

				Tioxide TR 92 (KO)		8,000.00		65,380.00		6,810.96		10.42%

						390,200.00		487,054.00		112,694.76		23.14%

		10)		PERUSAHAAN GETAH ASAS SDN BHD (PGA003)

				Unisoerse Violet B-E		475.00		59,850.00		9,600.00		16.04%

				Aquawax 48		2,850.00		11,115.00		1,425.00		12.82%

				Keoflo ADP USP		2,000.00		7,460.00		931.94		12.49%

				Defoamer SN 1390		256.00		13,312.00		4,104.74		30.83%

				Calcium Nitrate Latex Grade		86,000.00		73,100.00		9,717.67		13.29%

				Neolight Paste 50%		652,200.00		725,012.00		186,489.51		25.72%

				Tioxide TR 92 (KO)		125,000.00		1,027,010.00		110,341.63		10.74%

				Zinc Oxide White Seal		11,000.00		119,900.00		22,896.92		19.10%

						879,781.00		2,036,759.00		345,507.41		16.96%

								(400.00)

		11)		SWAN COATINGS (M) SDN BHD

												0.00%

												0.00%

						- 0		- 0		- 0		0.00%

		12)		WEAR SAFE MALAYSIA SDN BHD (WSM001)

				Keoflo ADP USP		99,000.00		371,250.00		49,436.72		13.32%

				Neolight Paste 50%		1,500.00		1,695.00		450.90		26.60%

				Tioxide TR 92 (KO)		5,000.00		40,925.00		4,570.63		11.17%

				Zinc Oxide White Seal		7,000.00		83,300.00		14,350.50		17.23%

						112,500.00		497,170.00		68,808.75		13.84%

								- 0

		13)		WEAR SAFE MALAYSIA SDN BHD (WSM002)

												0.00%

						- 0		- 0		- 0		0.00%

		TOTAL KOSSAN GROUP				3,548,313.36		9,778,464.07		1,370,054.91		14.01%

								1,157.86





Detail YTD Dec 05

		SALES TO KOSSAN GROUP OF COMPANIES FOR YTD DEC 2005

				Source: Navision report AR1.41

						YTD DEC 2005

						Quantity		Sales		Profit

						kg		RM		RM		%

		1)		DOSHIN RUBBER PRODUCTS (M) SDN BHD

				Zinc Stearate TW		100.00		580.00		199.84		34.46%

				S. Acid Palmac 1600		375.00		825.00		148.03		17.94%

				Flexsys-Santoflex IPPD		300.00		5,100.00		2,327.10		45.63%

				Flexsys-Santocure MBS		600.00		12,300.00		3,550.37		28.86%

				Flexsys-Flectol TMQ		899.00		12,547.00		3,502.15		27.91%

				Flexsys-Santoflex 6PPD		1,300.00		26,300.00		4,432.40		16.85%

				Zinc Oxide Red Seal		4,200.00		25,190.00		2,397.11		9.52%

						7,774.00		82,842.00		16,557.00		19.99%

								- 0

		2)		HIBON CORPORATION SDN BHD

				DOP (DRUM)		200.00		940.00		103.85		11.05%

				Rubber Oil#105		1,200.00		3,660.00		830.98		22.70%

				Silicone Rubber B6660		140.00		2,268.00		213.21		9.40%

				Silicone Rubber B6680		260.00		3,564.00		(247.92)		-6.96%

				Silicone Rubber HC50 8110		400.00		6,600.00		2,337.21		35.41%

				Silicone Rubber HC70 8110		1,300.00		19,110.00		4,529.14		23.70%

				Catalyst RC4		0.30		- 0		(24.51)		0.00%

				Flexsys-Santocure TBBS		200.00		4,000.00		975.22		24.38%

				Flexsys-Santoflex 77PD (To Be Delete)		2,000.00		33,200.00		8,740.00		26.33%

				Shellflex 250MB		17,000.00		53,720.00		9,183.38		17.09%

				Nipol P 70K		2,500.00		28,500.00		4,515.77		15.84%

						25,200.30		155,562.00		31,156.33		20.03%

								- 0

		3)		KJR HI-TECH SDN BHD

				Nipol DN 401 LL		2,100.00		28,455.00		2,710.43		9.53%

						2,100.00		28,455.00		2,710.43		9.53%

								- 0

		4)		KOSSAN FRP INDUSTRIES (M) SDN BHD

				Hetron 922A (Non-Promoted)		204.12		2,571.91		554.30		21.55%

				Hetron 980A (Non-Promoted)		2,449.44		48,070.26		11,370.00		23.65%

				Polymal Promoter DMA		16.00		560.00		209.55		37.42%

				Polymal 3212 WP		41,800.00		249,920.00		5,503.87		2.20%

				Polymal 610PT		5,940.00		44,770.00		2,598.88		5.80%

				Polymal 820-1 WPT (Pink)		114,400.00		681,230.00		35,508.76		5.21%

				Surface Tissue Nexus 100-010		1,115.80		8,368.50		1,564.60		18.70%

				CSM 450-1860 (Vetrotex)		53.60		- 0		(310.88)		0.00%

						165,978.96		1,035,490.67		56,999.08		5.50%

								- 0

		5)		KOSSAN JAPAN ROLLERS SDN BHD

				Silicone Rubber HC30 8110		1,020.00		15,606.00		1,859.48		11.92%

				Silicone Rubber HC50 8110		2,020.00		30,906.00		3,591.87		11.62%

				Silicone Rubber HC70 8110		2,000.00		30,500.00		4,391.40		14.40%

				Catalyst RC4		234.00		21,510.00		2,718.72		12.64%

						5,274.00		98,522.00		12,561.47		12.75%

								- 0

		6)		KOSSAN LATEX INDUSTRIES (M) SDN BHD (KLI001)

				Keoflo ADP USP		87,000.00		315,510.00		34,125.67		10.82%

						87,000.00		315,510.00		34,125.67		10.82%

								- 0

				KOSSAN LATEX INDUSTRIES (M) SDN BHD (KLI002)

												0.00%

												0.00%

												0.00%

												0.00%

												0.00%

												0.00%

						- 0		- 0		- 0		0.00%

		7)		KOSSAN PAINT (M) SDN BHD

				Baryte-Microbytes 7		21,000.00		20,750.00		1,923.91		9.27%

				Epoxy Resin YD 011X75		2,200.00		19,360.00		1,288.57		6.66%

				Epoxy Resin YD 013		20,250.00		204,975.00		18,248.58		8.90%

				Epoxy Resin YD 128		2,350.00		26,320.00		2,513.06		9.55%

				Aerosil 200		160.00		3,440.00		(80.00)		-2.33%

				Tioxide TR 92		14,000.00		113,100.00		6,722.73		5.94%

				Tioxide TR 92 (KO)		12,000.00		96,000.00		8,640.00		9.00%

						71,960.00		483,945.00		39,256.85		8.11%

								- 0

		8)		KOSSAN RUBBER INDUSTRIES BERHAD

				Phenolic resin PGA-24730		4,300.00		36,550.00		7,131.45		19.51%

				DOP (IBC)		34,000.00		158,200.00		18,491.12		11.69%

				Perkadox BC 40 MB GR		8,000.00		169,000.00		21,290.88		12.60%

				Daenox SP-S		3,500.00		18,200.00		3,362.05		18.47%

				Zinc Carbonate		1,500.00		3,900.00		613.17		15.72%

				Daezo		6,000.00		15,600.00		2,330.84		14.94%

				Silicone Rubber B6650		60.00		1,020.00		644.99		63.23%

				Silicone Rubber B6660		940.00		15,968.00		2,293.01		14.36%

				Silicone Rubber B6670		2,340.00		38,580.00		5,960.19		15.45%

				Silicone Rubber B6680		3,180.00		52,632.00		6,834.70		12.99%

				Catalyst RC4		10.00		900.00		100.96		11.22%

				Flexsys-Perkacit DPG		600.00		8,730.00		1,234.66		14.14%

				Flexsys-Perkacit DPTT		800.00		20,800.00		2,418.16		11.63%

				Flexsys-Sulfasan DTDM (PDR-S)		1,000.00		30,000.00		3,275.71		10.92%

				Flexsys-Perkacit MBT		1,300.00		15,060.00		2,700.04		17.93%

				Flexsys-Perkacit MBTS		800.00		8,000.00		1,105.60		13.82%

				Flexsys-Santogard PVI		2,000.00		52,000.00		6,478.76		12.46%

				Flexsys-Perkacit TBZTD		40.00		3,040.00		320.00		10.53%

				Flexsys-Santoflex 6PPD		4,000.00		74,000.00		10,213.30		13.80%

				Flexsys-Santoflex 77PD		2,960.00		93,240.00		2,486.54		2.67%

				Hitex Blue BS-2000 (R-810)		900.00		29,610.00		4,342.17		14.66%

				Hitex Orange RP (R803)		220.00		7,722.00		436.68		5.66%

				Hitex Violet RI-SI (R808-1)		560.00		27,776.00		4,444.86		16.00%

				Magnesium Oxide		4,800.00		35,040.00		6,098.95		17.41%

				Diethylene Glycol (DEG)		4,950.00		30,600.00		7,100.81		23.21%

				Mixland ETU 80 GA F500		800.00		20,800.00		7,131.44		34.29%

				Mixland S 80 GA F200/F500		12,660.00		72,162.00		7,626.80		10.57%

				Percumyl D DCP 99%		3,000.00		30,950.00		2,430.12		7.85%

				Silicone Mould Release		324.00		1,522.80		236.54		15.53%

				Crown Clay		31,321.08		39,123.00		6,092.21		15.57%

				Microlight TALC		5.00		- 0		(4.70)		0.00%

				Skyprene E33		37,000.00		416,500.00		70,311.25		16.88%

				Nipol DN 3335		12,600.00		95,130.00		1,454.33		1.53%

				Nipol DN 3350		7,560.00		57,078.00		1,347.82		2.36%

				Nipol DN 4050		35.00		311.50		23.53		7.55%

				Nipol DN 508		850.00		11,387.50		1,749.29		15.36%

				Nipol SBR 1502		20,160.00		122,976.00		(651.59)		-0.53%

				Nipol SBR 1507		2,520.00		14,112.00		73.55		0.52%

						217,595.08		1,828,220.80		219,530.19		12.01%

								(300.00)

		9)		PERUSAHAAN GETAH ASAS SDN BHD (PGA002)

				Tioxide TR 92		1,000.00		8,000.00		404.51		5.06%

				Tioxide TR 92 (KO)		2,000.00		16,000.00		1,440.00		9.00%

						3,000.00		24,000.00		1,844.51		7.69%

		10)		PERUSAHAAN GETAH ASAS SDN BHD (PGA003)

				Tioxide TR 92		83,000.00		711,800.00		72,793.54		10.23%

				Tioxide TR 92 (KO)		14,000.00		112,000.00		10,080.00		9.00%

				Aquawax 48		4,000.00		14,820.00		1,220.00		8.23%

				Foamaster III Defoamer		361.00		5,145.00		668.00		12.98%

				Keoflo ADP USP		2,000.00		6,380.00		40.09		0.63%

				Neolight Paste 50%		1,120.00		1,344.00		448.00		33.33%

						104,481.00		851,489.00		85,249.63		10.01%

								1,893.00

		11)		PLEASURE LATEX PRODUCTS SDN BHD

				Keoflo ADP USP		9,000.00		32,670.00		4,038.40		12.36%

						9,000.00		32,670.00		4,038.40		12.36%

								- 0

		11)		SWAN COATINGS (M) SDN BHD

												0.00%

												0.00%

						- 0		- 0		- 0		0.00%

		12)		WEAR SAFE MALAYSIA SDN BHD (WSM001)

				Keoflo ADP USP		48,000.00		174,840.00		19,216.13		10.99%

				Tioxide TR 92		1,500.00		12,900.00		1,505.38		11.67%

				Tioxide TR 92 (KO)		1,500.00		12,000.00		1,080.00		9.00%

						51,000.00		199,740.00		21,801.51		10.91%

								- 0

		13)		WEAR SAFE MALAYSIA SDN BHD (WSM002)

												0.00%

						- 0		- 0		- 0		0.00%

		TOTAL KOSSAN GROUP				750,363.34		5,136,446.47		525,831.07		10.24%

								1,593.00





Purchases from Kossan

		Total Purchase From Kossan Rubber Inds As From Year 2005 to Year 2008

		Posting Date		Document No.		External Document No.		Description		Quantity		Unit Price		Amount		Total Amount

										KG		RM		RM		RM

		2/3/05		P-INV+5703		12722/DN05		NIPOL DN 3350		2,520.00		6.150		15,498.00

								NIPOL DN 3335		17,640.00		6.150		108,486.00		123,984.00

		2/26/05		P-INV+5705		12651/DN05		FLEXSYS-SANTOFLEX 6PPD		2,000.00		13.900		27,800.00

								FLEXSYS-SANTOCURE MBS		2,000.00		13.290		26,580.00

								FLEXSYS-SANTOCURE CBS		3,000.00		11.570		34,710.00

								FLEXSYS-FLECTOL TMQ		3,000.00		7.590		22,770.00		111,860.00

		5/13/05		P-INV+7718		12952		TOKUSIL 233 POWDER		1,180.00		2.700		3,186.00

								TOKUSIL 233 POWDER		20.00		2.700		54.00		3,240.00

		5/25/05		P-INV+8264		13016		TOKUSIL 233 POWDER		840.00		2.700				2,268.00

		6/10/05		P-INV+7879		13025		TOKUSIL 233 POWDER		3,000.00		2.700				8,100.00

		7/7/05		P-INV+8681		13114		TOKUSIL 233 POWDER		60.00		2.700				162.00

		7/22/05		P-INV+8680		13128		TOKUSIL 233 POWDER		5,980.00		2.770				16,564.60

		Total - Year 2005														266,178.60

		3/10/06		P-INV+13323		13646		EVA NIPOFLEX 722		25.00		3.760				94.00

		10/16/06		P-INV+18309		KR-351-06/RBR		NIPOL DN 3335		2,520.00		6.821				17,188.92

		11/9/06		P-INV+19040		KR-351-06*RBR		NIPOL DN 3335		2,520.00		6.821				17,188.92

		Total - Year 2006														34,471.84

		3/28/07		P-INV+22419		14427		FLEXSYS-FLECTOL TMQ		10.00		7.700				77.00

		10/19/07		P-INV+27143		14774		FLEXSYS-FLECTOL TMQ		5,000.00		6.700				33,500.00

		Total - Year 2007														33,577.00

		3/1/08		P-INV+30380		15035		STORAGE & DEMURRAGE CHARGES								474.50

								* BILLED BACK TO PHILLIPS CARBON BLACK

		5/29/08		P-INV+31597		15214		D.LINK		1.00		35.000				35.00

		Total - Year 2008														509.50

		Grand Total														334,736.94






_1278859209.xls
Conso Adj

		LUXCHEM TRADING SDN BHD

		CONSOLIDATED AUDIT ADJUSTMENTS

		AUDIT FOR THE PERIOD ENDED 30 JUN 2008

										Balance Sheet				Income Statement

										Debit		Credit		Debit		Credit

		1.		Share capital						8,086,952

				Merger deficit (Investment in LTSB less Share capital of LTSB)						49,999,998

				Other Operating Income										5,494,193

						Investment in subsidiaries						63,581,143

				Being elimination of csot of investment in LTSB, LPI, LTSPL and CC

						Merger Deficit:

						Investment in LTSB		54,999,998

						Share Capital of LTSB		5,000,000

						Merger Deficit:		49,999,998

						Other Operating Income

						In LTSB books:

						Debit Due from LCB		8,581,145

						Credit Investment in LPI		3,000,000

						Credit Investment in LTSPL		86,950

						Credit Investment in CC		2

						Credit Gain on Sale of Investment		5,494,193

		2.		Amount owing to related co (in RM)						19,945,732

				Amount owing to a subsidiary company						10,117,217

						Amount owing by subsidiary companies (in RM)						20,039,152

						Amount owing by holding company						10,117,217

						Other payables						(93,420)								Please provide reconciliation for the difference.

																				Why is the difference differs from the one highlighted in the

																				interco balance worksheet of RM67k?

		3.		Amount owing to related company  (in S$)						844,443										In respect of balances outstanding with LTSPL, please ensure that balances

						Amount owing by related company						814,644								in foreign currencies agree with each other's accounts

						Gain on foreign exchange - unrealised										29,799

		4.		Sales										25,273,981

				Cost of sales												25,273,981

		5.		Inventories (Income Statement)										275,014						As per Harnshin (18 July 08)

						Inventories (Balance Sheet)						275,014

		6.		Deferred tax assets						71,504

						Taxation										71,504

		7.		Retained profit b/f						141,205

				Deferred tax assets b/f						49,613

						Opening inventories  (Income Statement)										190,818

		8.		Taxation										49,613

						Deferred tax assets						49,613

								RM

				Reversal to income statement				49,613

				Effects of change in tax rate				-

								49,613

		9.		Realised gain on foreign exchange						7

						Retained profit b/f (Credit)				-						7

						- Other income										-

						Approved by,

						………………………………..

										89,256,671		94,783,363		31,092,801		25,566,109

										Check		120,349,472		120,349,472		-



Being elimination of inter company balances.

Being elimination of inter company balances and recognition of unrealised gain on foreign exchange.

Being elimination of sales and purchases between holding company and subsidiary companies.

Being elimination of unrealised profits in closing inventories as 30 Jun 08
.

Being reinstate the opening retained profit and to account for the realisation of profits deferred in the prior year.

To account for the related tax effect of the profit 
deferred in current year i.e. RM275,014
 x 26%.

Being reversal of deferred tax asset on previous year unrealised profits.

Being unrealised gain in 2007 on inter company balances, added to Retained Profits in 2007. Now to adjust back to Retained Profits b/f

prior yr unrealised prf - Deffered Tax Asset



Income Statement

																																														CONSOLIDATED

		LUXCHEM GROUP

		CONSOLIDATED INCOME STATEMENT FOR THE PERIOD ENDED 30 JUN 2008

						LUXCHEM		LUXCHEM		LUXCHEM				LUXCHEM				LUXCHEM		Before																														FORECAST		AUDITED

						CORP.		TRADING		POLYMER		CHEMPLEX		(S) PTE LTD		Note 2		(S) PTE LTD		Conso adj						Consolidation adjustments																				YTD JUN 08		YTD MAR 08		2008		YTD DEC 07

										100%		100%		100%		Rate		100%		Total				CJ1		CJ2		CJ3		CJ4		CJ5		CJ6		CJ7		CJ8		CJ9		CJ10				Group		Group		Group		Group

						RM		RM		RM		RM		SGD		RM		RM		RM				RM		RM		RM		RM		RM		RM		RM		RM		RM						RM		RM		RM		RM

																Check avg rate for the period

		REVENUE				-		144,835,000		44,165,085		180,370		980,781		2.3214		2,276,786		191,457,241										(25,273,981)																166,183,260		77,733,495		341,058,313		299,431,777

		COST OF SALES				-		(129,065,017)		(41,408,038)		(180,869)		(880,565)		2.3214		(2,044,143)		(172,698,067)										25,273,981		(275,014)				190,818										(147,508,282)		(69,376,004)		(303,694,493)		(268,430,995)

										(41,378,302)

		GROSS PROFIT				-		15,769,983		2,757,047		(499)		100,216		2.3214		232,643		18,759,174																										18,674,978		8,357,491		37,363,820		31,000,782

														- 0

		OTHER OPERATING INCOME				-		6,376,197		718,914		10,257		29,262		2.3214		67,929		7,173,297				(5,494,193)				29,799												(7)		- 0				1,708,896		796,817		742,513		3,885,067

				Gain on sale of subsidiaries				Incl RM5,494,193						- 0

		SELLING AND DISTRIBUTION COSTS				-		(1,537,549)		(44,965)		- 0				2.3214		- 0		(1,582,514)																										(1,582,514)		(637,507)		(2,923,731)		(2,926,683)

														- 0						- 0

		ADMINISTRATION EXPENSES				-		(4,139,300)		(404,320)		(6,445)		(108,618)		2.3214		(252,146)		(4,802,211)																										(4,802,211)		(1,717,714)		(8,395,221)		(9,291,656)

														- 0						- 0

		OTHER OPERATING EXPENSES				(361,862)		(7)		(15,414)		- 0				2.3214		- 0		(377,283)																										(377,283)		(2,477)		(1,090,385)		(4,241)

		PROFIT FROM OPERATIONS				(361,862)		16,469,324		3,011,262		3,313		20,860		2.3214		48,426		19,170,463																										13,621,866		6,796,610		25,696,996		22,663,269

														- 0

		FINANCE COSTS						(914,609)		(339,566)		- 0				2.3214		- 0		(1,254,175)																										(1,254,175)		(579,363)		(2,021,316)		(2,004,405)

														- 0

		PROFIT/(LOSS) BEFORE TAXATION				(361,862)		15,554,715		2,671,696		3,313		20,860		2.3214		48,426		17,916,288																										12,367,691		6,217,247		23,675,680		20,658,864

		PRE-ACQUISITION PROFIT						- 0		- 0		- 0				2.3214		- 0		- 0																										- 0		- 0		- 0		-

														- 0

		TAXATION				-		(2,707,736)		(448,001)		- 0				2.3214		- 0		(3,155,737)														71,504				(49,613)								(3,133,846)		(1,689,805)		(6,086,234)		(5,373,314)

		PROFIT AFTER TAXATION				(361,862)		12,846,979		2,223,695		3,313		20,860		2.3214		48,426		14,760,551																										9,233,845		4,527,442		17,589,446		15,285,550

														- 0

		RETAINED PROFIT/(ACCUMULATED

		LOSS) BROUGHT FORWARD				(41,341)		44,723,043		5,587,582		(15,107)		209		Note 1		(80,130)		50,174,047																(141,205)				7						50,032,849		50,032,849		50,032,662		49,893,640

		PROFIT AVAILABLE FOR APPROPRIATION				(403,203)		57,570,022		7,811,277		(11,794)		21,069				(31,704)		64,934,598																										59,266,694		54,560,291		67,622,108		65,179,190

																																																		- 0

		DIVIDEND				-		- 0		- 0		- 0		- 0				- 0		- 0																						- 0				- 0		- 0				-

		RETAINED PROFIT/(ACCUMULATED LOSS)

		CARRIED FORWARD				(403,203)		57,570,022		7,811,277		(11,794)		21,069				(31,704)		64,934,598																										59,266,694		54,560,291		67,622,108		65,179,190

		Note 1: Extracted from 2007's consolidation workings						Note 2: Average of Middle Rate of the Month for Jan 08 to Jun 08 refer worksheet 'SGD rates'

		Note: Exchange Rate:

		- B/S items = closing rate (middle rate)

		- P&L items = Daily rate / no. of days (middle rate)

						Taxation

								Current year		Current year to

								quarter		date

								RM'000		RM'000

						Malaysian income

						tax

						Deferred income tax

						Total





Income Statement-Bursa

		

						Individual Quarter						Cumulative quarters						Individual Quarter

						(3 months)						(6 months)						(3 months)

								Preceding Year						Preceding Year						Preceding Year

						Current Quarter		Corresponding				Current Year		Corresponding				Current Year		Corresponding

						Ended		Quarter Ended				Ended		Period Ended				Ended		Quarter Ended

																				Before Tax

						30-Jun-08		30-Jun-07				30-Jun-08		30-Jun-07				31-Mar-08		31-Mar-07

						RM'000		RM'000				RM'000		RM'000				RM'000		RM'000

		Revenue				88,450		N/A				166,183		N/A				77,733		N/A

		Operating profit				6,826		N/A				13,622		N/A				6,796		N/A

		Financing cost				(675)		N/A				(1,254)		N/A				(579)		N/A

		Profit Before Tax				6,151		N/A				12,368		N/A				6,217		N/A

		Tax expense				(1,445)		N/A				(3,135)		N/A				(1,690)		N/A

		Profit for the period				4,706		N/A				9,233		N/A				4,527		N/A

		Profit for the period attributable to

		Equity holders of the parent				4,706		N/A				9,233		N/A

		Earnings per share - Basic (Sen)				3.62		N/A				7.10		N/A

		Earnings per share - Diluted (Sen)				-		N/A				-		N/A

						Current Quarter		Current Year						Current Year

						Ended		Ended						Ended

						30-Jun-08		30-Jun-08						31-Mar-08

						RM'000		RM'000						RM'000

		Current tax expense				1,445		3,135						1,690

		Deferred tax expense				-		-

						1,445		3,135





BS

		

		LUXCHEM GROUP

		CONSOLIDATED BALANCE SHEET AS AT 30 JUN 2008

								ok				ok		ok		ok

								LUXCHEM		LUXCHEM		LUXCHEM		CHEMPLEX		LUXCHEM				LUXCHEM		Total						Consolidation adjustments

								CORP.		TRADING		POLYMER		COMPOSITE		(S) PTE LTD		Exchange		(S) PTE LTD		(excl conso						CJ1		CJ2		CJ3		CJ5		CJ6		CJ7		CJ8										Conso				Proforma II		Audited		As at 30 Jun 08

												100%		100%		100%		Rate		100%		adj)						DR/(CR)		CJ2		DR/(CR)		DR/(CR)		DR/(CR)		DR/(CR)		DR/(CR)		DR/(CR)		DR/(CR)						balance				2007		2007		Proforma II		& Audited 2007

								RM		RM		RM		RM		SGD				RM		RM						RM		RM		RM		RM		RM		RM		RM		RM								RM				RM		RM		Movements		Movements

		ASSETS

		Non Current Assets

		Property, plant and equipment						-		7,308,259		5,518,013		-		5,031		2.4055		12,103		12,838,374																												12,838,374				13,145,788		13,145,788		(307,414)		(307,414)

		Prepaid lease payments						-		1,627,571		2,429,334		-		-		2.4055		-		4,056,905																												4,056,905				4,083,282		4,083,282		(26,377)		(26,377)

		Investment properties						-		1,214,423		-		-		-		2.4055		-		1,214,423																												1,214,423				1,214,423		1,214,423		-		- 0

		Intangible assets						-		214,451		-		-		-		2.4055		-		214,451																												214,451				257,294		257,294		(42,843)		(42,843)

		Investments in subsidiaries						63,581,143		-		-		-		-		2.4055		-		63,581,143						(63,581,143)																						-				- 0		- 0		-		- 0

		Other investments								206,102		-		-		-		2.4055		-		206,102																												206,102				170,102		170,102		36,000		36,000

								63,581,143		10,570,806		7,947,347		-		5,031				12,103		82,111,398						(63,581,143)		-		-		-		-		-		-		-		-						18,530,255				18,870,889		18,870,889		(340,634)		(340,634)

		Current Assets

				Inventories				-		16,269,085		11,649,136		-		10,648		2.4055		25,613		27,943,834												(275,014)																27,668,820				23,061,416		23,061,416		4,607,404		4,607,404

				Trade receivables				-		71,848,361		7,158,162		-		196,737		2.4055		473,251		79,479,774																												79,479,774				73,589,527		73,589,527		5,890,247		5,890,247

				Less : Allowance for doubtful debts				-		- 0		-		-		-		2.4055		-		-																												-				(1,827,558)		(1,827,558)		1,827,558		1,827,558

				Other receivables				166,768		70,207		77,416		798		3,880		2.4055		9,333		324,522																						-						324,522				778,550		817,127		(454,028)		(454,028)

				Amount owing by related co (in RM)				-		6,125,936		13,913,216		-		-				-		20,039,152								(20,039,152)																				-										- 0

				Amount owing from related co (in S$)				-		783,918		-		-		12,773		2.4055		30,726		814,644										(814,644)																		-										- 0

				Amount owing from holding co				-		10,117,217		-		-		-		2.4055		-		10,117,217								(10,117,217)																				-										- 0

				Tax recoverable				-		-		-		-		-		2.4055		-		-																												-				- 0		- 0				- 0

				Dividend receivable				-		-		-		-		-		2.4055		-		-																												-										- 0

				Prepayment (Note 2)				-		-		-		-		-		2.4055		-		-																												-										- 0

				Cash and bank balances				63,245,821		28,070,205		4,439,315		156,852		218,208		2.4055		524,899		96,437,092																						-						96,437,092				32,659,549		32,659,549		63,777,543		63,777,543		Note: 2007 figures includes RM2 belonging to LCB

								63,412,589		133,284,929		37,237,245		157,650		442,246				1,063,822		235,156,235						-		(30,156,369)		(814,644)		(275,014)		-		-		-		-		-						203,910,208				128,261,484		128,300,061		75,648,724		75,648,724

		Total Assets						126,993,732		143,855,735		45,184,592		157,650		447,277				1,075,925		317,267,633						(63,581,143)		(30,156,369)		(814,644)		(275,014)		-		-		-		-		-						222,440,463				147,132,373		147,170,950		75,308,090		75,308,090

		EQUITY AND LIABILITIES

		Equity

		Share capital						65,000,000		5,000,000		3,000,000		2		50,000		1.739		86,950		73,086,952						(8,086,952)																-						65,000,000				55,000,000		5,000,002		10,000,000		10,000,000		Note: 2007 figures include RM2 belonging to LCB share capital

		Share premium (Note 2)						9,687,120		-		-		-		-				-		9,687,120																												9,687,120								9,687,120		9,687,120

		Merger deficit						-		-		-		-		-		- 0		-		-						(49,999,998)																						(49,999,998)				(49,999,998)				-		- 0				65,137,849

		Retained profit/(loss) @ 30 Jun 08						(403,203)		57,570,022		7,811,277		(11,794)		21,069				(31,704)		64,934,598						(5,494,193)				29,799		(275,014)		71,504		49,613		(49,613)										59,266,694				65,137,849		65,179,190		(5,871,155)		(5,871,155)				59,266,694

		Exchange translation reserve :						-																																																		-		- 0				5,871,155

				Balance b/d				-		-										108,824																																						-		- 0

				(Decrease)/Increase in reserve (Note 1)				-		-										6,885																																						-		- 0				Profit		12,367,691

				Balance c/d				-		-		-		-		-				115,709		115,709																												115,709				108,824		108,824		6,885		6,885				Tax		(3,133,846)

																																																		-

		Total equity						74,283,917		62,570,022		10,811,277		(11,792)		71,069				170,955		147,824,379						(63,581,143)		-		29,799		(275,014)		71,504		49,613		(49,613)		-		-						84,069,525				70,246,675		70,288,016		13,822,850		13,822,850				Dividend		(15,105,000)

		Non Current Liabilities																																																																(5,871,155)

		Term loans						-		1,796,263		-		-		-				-		1,796,263																												1,796,263				2,014,553		2,014,553		(218,290)		(218,290)				Dif		-

		Hire purchase						-		554,980		9,129		-		-		2.4055		-		564,109																												564,109				530,467		530,467		33,642		33,642

		Deferred tax liabilities						-		201,684		482,749		-		-				-		684,433														(71,504)		(49,613)		49,613										612,929				634,820		634,820		(21,891)		(21,891)

																		2.303																																-

								-		2,552,927		491,878		-		-				-		3,044,805						-		-		-		-		(71,504)		(49,613)		49,613		-		-						2,973,301				3,179,840		3,179,840		(206,539)		(206,539)

		Current Liabilities

				Trade payables				-		23,507,206		5,496,059		-		13,139		2.4055		31,607		29,034,872																												29,034,872				23,478,734		23,478,734		5,556,138		5,556,138

				Other payables				42,592,598		5,359,008		1,349,510		7,399		22,753		2.4055		54,732		49,363,247								(93,420)														-						49,269,827				5,937,412		5,934,648		43,332,415		43,332,415

				Amount owing to related co (in RM)				-		13,705,051		6,078,638		162,043		-		2.4055		-		19,945,732								(19,945,732)																				-										- 0

				Amount owing to subsidiaries				10,117,217		-		-		-		-		2.4055		-		10,117,217								(10,117,217)																				-										- 0

				Amount owing to related party				-		-		-		-		-		2.4055		-		-																												-										- 0

				Amount owing to related co (in S$)				-		-		29,422		-		338,816		2.4055		815,021		844,443										(844,443)																		-										- 0

				Hire purchase creditors				-		332,870		28,807		-		-		2.4055		-		361,677																												361,677				319,418		319,418		42,259		42,259

				GST payable				-		-		-		-		-		2.4055		-		-																												-								-		- 0

				Dividend payable				-		-		-		-		-		2.4055		-		-																												-				- 0		- 0		-		- 0

				Bank borrowings (secured) :														2.4055		-		-																												-								-		- 0

				- Term loans				-		427,229		-		-		-				-		427,229																												427,229				621,430		621,430		(194,201)		(194,201)

				- Bankers acceptances				-		34,139,000		20,641,000		-		-				-		54,780,000																												54,780,000				42,393,000		42,393,000		12,387,000		12,387,000

				Taxation						1,262,423		258,001		-		1,500		2.4055		3,608		1,524,032																												1,524,032				955,864		955,864		568,168		568,168

								-																																										-

								52,709,815		78,732,787		33,881,437		169,442		376,208				904,968		166,398,449						-		(30,156,369)		(844,443)		-		-		-		-		-		-						135,397,637				73,705,858		73,703,094		61,691,779		61,691,779

		Total Liabilities						52,709,815		81,285,714		34,373,315		169,442		376,208				904,968		169,443,254						-		(30,156,369)		(844,443)		-		(71,504)		(49,613)		49,613		-		-						138,370,938				76,885,698		76,882,934		61,485,240		61,485,240

		Total Equity and Liabilities						126,993,732		143,855,736		45,184,592		157,650		447,277				1,075,923		317,267,633						(63,581,143)		(30,156,369)		(814,644)		(275,014)		-		-		-		-		-						222,440,463				147,132,373		147,170,950		75,308,090		75,308,090

						Check		-		(0)		-		(0)		(0)				2		-						-		-		-		-		-		-		-		-		-						-				-		-		-		-

						Note 1 :

						Exchange translation reserve account										RM

						Balance b/d										108,824

						Difference due to different exchange rate use for opening balances										5,131

						Difference due to income statement converted at average rate

						- Profit after tax at closing rate (-SGD27,529@2.4055)								50,180

						- Profit after tax at average rate (-SGD27,529@2.3214)								48,425		1,754

						Decrease in reserve										6,885

						Balance c/d										115,709

						As at 30 Jun 08		RM

						Investment in subsidiaries - LTSB		54,999,998

						Investment in subsidiaries - LPI		8,581,141

						Investment in subsidiraires - LTSPL		2		8,581,145

						Investment in subsidiaries - CC		2

								63,581,143

						Credit Share Capital		54,999,998

						Credit Cash/ Due to LTSB		8,581,145

								63,581,143

						Due to Offerors (TYS,CSM,CCM,etc)		42,048,962

						Accrual		543,636

						Total		42,592,598
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BS-Bursa

		

		LUXCHEM GROUP

		CONSOLIDATED BALANCE SHEET AS AT 30 JUN 2008

								UNAUDITED				AUDITED

								As at				As at

								30-Jun-08				31-Dec-07

		ASSETS						RM'000				RM'000

		Non Current Assets

		Property, plant and equipment						12,838				N/A

		Prepaid lease payments						4,057				N/A

		Investment properties						1,214				N/A

		Intangible assets						214				N/A

		Investments in subsidiaries						-				N/A

		Other investments						206				N/A

								18,529				N/A

		Current Assets

		Inventories						27,669				N/A

		Trade receivables						79,480				N/A

		Less : Allowance for doubtful debts						-				N/A

		Other receivables						325				N/A

		Amount owing by related co (in RM)						-				N/A

		Amount owing from related co (in S$)						-				N/A

		Amount owing from holding co						-				N/A

		Tax recoverable						-				N/A

		Dividend receivable						-				N/A

		Prepayment (Note 2)						-				N/A

		Cash and bank balances						96,437				N/A

												N/A

								203,911				N/A

		Total Assets						222,440				N/A

		EQUITY AND LIABILITIES

		Equity

		Share capital						65,000				N/A

		Share premium						9,687				N/A

		Merger deficit						(50,000)				N/A

		Retained profit/(loss) @ 30 June 2008						59,383				N/A

		Exchange translation reserve :						-				N/A

				Balance b/d				-				N/A

				(Decrease)/Increase in reserve (Note 1)				-				N/A

				Balance c/d				-				N/A

												N/A

		Total equity						84,070				N/A

		Non Current Liabilities

		Term loans						1,796				N/A

		Hire purchase						564				N/A

		Deferred tax liabilities						613				N/A

												N/A

								2,973				N/A

		Current Liabilities

		Trade payables						29,035				N/A

		Other payables						49,269				N/A

		Amount owing to related co (in RM)						-				N/A

		Amount owing to subsidiaries						-				N/A

		Amount owing to related party						-				N/A

		Amount owing to related co (in S$)						-				N/A

		Hire purchase creditors						362				N/A

		GST payable						-				N/A

		Dividend payable						-				N/A

		Bank borrowings (secured) :						-				N/A

		Term loans						427				N/A

		Bankers acceptances						54,780				N/A

		Taxation						1,524				N/A

								135,397				N/A

		Total Liabilities						138,370				N/A

		Total Equity and Liabilities						222,440				N/A

		Net Assets per ordinary share attributable to

		ordinary equity holders of the Company (RM)						0.65





Statement of changes in equity

		

		Unaudited Condensed Consolidated Statement of Changes in Equity for the Period Ended 30 June 2008

						Atributable to equity holders of the Company

										Exchange

						Share		Merger		Translation		Share		Retained

						Capital		Deficit		Reserve		Premium		Profits		Total

						RM'000		RM'000		RM'000		RM'000		RM'000		RM'000

		Balance as at 1 Jan 2008 :

		- As previously reported				(1)		-0		-0		-0		(41)		(41)

						55,000		(50,000)		109		-0		65,179		70,288

		- As restated				55,000		(50,000)		109		-0		65,138		70,247

		Currency translation gain recognised

		directly to equity				-0		-0		7		-0		-0		7

		Profit for the period				-0		-0		-0		-0		9,400		9,400

		Total recognised income and expense

		for the period				-0		-0		7		-0		9,400		9,407

		Ordinary shares issued pursuant to

		listing exercise				10,000		-0		-0		12,000		-0		22,000

		Listing expenses set off against share

		premium				-0		-0		-0		(2,313)		-0		(2,313)

						-0		-0		-0		-0		(15,105)		(15,105)

		Balance as at 30 June 2008				65,000		(50,000)		116		9,687		59,433		84,236						166

		(1)		Denotes RM2

		(2)

		(3)



The Group has adopted merger method of accounting in respect of acquisition of subsidiaries under common control, acquisition of which was completed on 9 May 2008. The Group's consolidated results for the six-month ended 30 June 2008 comprise the results of LCB and its subsidiaries as if the merger had been effected throughout the current and previous financial periods.

Relates to a final dividend for the financial year ended 31 December 2007 declared and paid by a subsidiary company which is consolidated under the merger method of accounting.



Interco-bAL

		LUXCHEM TRADING SDN BHD

		CONSOLIDATION WORKINGS JUN 2008

		INTER-COMPANY TRANSACTIONS

				Owing to

								Luxchem				Chemplex

				Luxchem		Luxchem		Polymer		Luxchem		Composite		Chemplex

				Corporation Bhd		Trading		Industries		Trading (S)		Industries		Resources

						Sdn Bhd		Sdn Bhd		Pte Ltd		Sdn Bhd		Sdn Bhd		Total

				RM		RM		RM		RM		RM		RM		RM

		Luxchem Corporation Bhd		- 0		10,117,217.00		- 0		- 0		- 0		- 0		10,117,217.00

		Luxchem Trading Sdn Bhd		- 0		- 0		13,705,050.54		- 0		- 0		- 0		13,705,050.54

		Luxchem Polymer Industries Sdn Bhd		- 0		6,078,638.18				29,422.00		- 0		- 0		6,108,060.18

		Luxchem Trading (S) Pte Ltd		- 0		783,918.07		- 0				- 0		- 0		783,918.07

		Chemplex Composite Industries S/B		- 0		47,297.40		114,745.72		- 0				- 0		162,043.12

		Chemplex Resources Sdn Bhd		- 0		- 0		- 0		- 0		- 0				- 0

				- 0		17,027,070.65		13,819,796.26		29,422.00		- 0		- 0		30,876,288.91

				Owing By

								Luxchem				Chemplex

				Luxchem		Luxchem		Polymer		Luxchem		Composite		Chemplex

				Corporation Bhd		Trading		Industries		Trading (S)		Industries		Resources

						Sdn Bhd		Sdn Bhd		Pte Ltd		Sdn Bhd		Sdn Bhd		Total

				RM		RM		RM		RM		RM		RM		RM

		Luxchem Corporation Bhd		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Luxchem Trading Sdn Bhd		10,117,217.00		- 0		6,078,638.00		783,918.00		47,297.00		- 0		17,027,070.00

		Luxchem Polymer Industries Sdn Bhd		- 0		13,798,470.54		- 0				114,745.72		- 0		13,913,216.26

		Luxchem Trading (S) Pte Ltd		- 0		- 0		29,422.00		- 0		- 0		- 0		29,422.00

		Chemplex Composite Industries S/B		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Chemplex Resources Sdn Bhd		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				10,117,217.00		13,798,470.54		6,108,060.00		783,918.00		162,042.72		- 0		30,969,708.26		- 0

														Difference		(93,419.35)

														Conso worksheet		(93,420.00)

																0.65





LCB BS

		

		LUXCHEM CORPORATION BHD

		CONSOLIDATED BALANCE SHEET

										30-Jun-08				31-Mar-08				31-Dec-07

																						Auditors' query no. 1 :

										RM				RM				RM

		ASSETS																				Other receivables comprised (based on detailed management accounts @ 30/6/08)

		Non Current Assets																				Premier Mediawork		186,168.36		Note :		Dr Other receivable

		Property, plant and equipment								-				-				-				Offset against :						Cr    Accrued charges

		Prepaid lease payments								-				-				-				- Granatek		(300.00)				Reason for such entry?

		Investment properties								-				-				-				- Sin Yong Guan		(1,000.00)				We owe Premier for advertising cost,

		Intangible assets								-				-				-				- Zantat		(500.00)				which is fully contributed by customer/

		Investments in subsidiaries								63,581,143				63,581,143				-				- Zeon Asia		(11,000.00)				supplier, some of these have paid, e.g.

		Other investments																				- Tokyo Zairyo (IPC)		(5,500.00)				Granatek, Sin Yong Guan, etc. Therefore

																						- Titron Rubber		(300.00)				we can contra

										63,581,143				63,581,143				-				- CHL Foam		(500.00)

																						- Tee Hwa San		(300.00)

																								(19,400.00)		Why are these charges been offset here?

																						Balance as at 30 June 08		166,768.36

		Current Assets

				Inventories						-				-				-

				Trade receivables						-				-				-				CashFlow for period 30 Jun 08		RM

				Less : Allowance for doubful debts						-				-				-				Opening @ 1 Jan 08		2.00

										166,768				300				300				From LTSB (to open a/c)		1,500.00		(RM1000 at CIMB, RM500 at AM)

				Amount owing by subsidiaries companies						-				-				-				Proceeds from IPO		22,000,000.00		(20 mil shares @ RM1.10)

				Amount owing from a director						-				-				-				Expenses deducted by AM/MIH		(824,019.57)		..\Corporate\Listing expenses.xls						Query 2

				Amount owing from related co						-				-				-				Bank charges CIMB		(22.50)		Refer PY LCB Mgmt a/c

				Amount owing from holding co						-				-				-				Receipts - Advertisment		19,399.50		Refer PY LCB Mgmt a/c

				Tax recoverable						-				-				-						21,196,859.43

				Dividend receivable						-				-				-

				Prepayment						-				-				633,586				Cash @ 30 Jun 08		63,245,821.03		As per Balance Sheet

				Cash and bank balances						63,245,821				1,502				2				Due to Offerors		(42,048,961.60)		Paid on 2 July 08

																						Due to offerors				Paid on 2 July 08

										63,412,589				1,802				633,888						21,196,859.43

																						Difference		- 0

		Total Assets								126,993,732				63,582,945				633,888

		EQUITY AND LIABILITIES

		Equity

		Share capital								65,000,000				55,000,000				2

		Share premium (Note 2) (Query 2)								9,687,120				(1,487,038)				-				Auditors' query no. 2 :

		Merger deficit								-				-				-

		Retained profit/(loss)								(403,203)				(43,811)				(41,341)				Total share premium before

		Exchange translation reserve :								-				-				-				offsetting listing expenses

				Balance b/d						-				-				-				(based on proforma)		12,000,000.00

				(Decrease)/Increase in reserve						-				-				-				Less : Actual proceeds

				Balance c/d						-				-				-				received (based on detailed

																						management accounts @

		Total equity								74,283,917				53,469,151				(41,339)				30/6/08)		(11,175,996.47)

																						Difference - expenses				Nature of expenses ?

		Non Current Liabilities																				deducted by AM/MIH		824,003.53

		Term loans								-				-				-

		Hire purchase								-				-				-

		Deferred tax liabilities								-				-				-

										-				-				-

		Current Liabilities

				Trade payables						-				-				-

				Due to Offerors (Query 3)						42,048,962				-				-				Auditors' query no. 3 :

				Other Creditors (Query 4)						543,636												Amount due to offerors :

				Amount owing to director						-				-				-				- Please provide detailed breakdown/analyses - payable to whom?

				Amount owing to holding co.						-				-				-				- Any offsetting made ?

				Amount owing to LTSB  (note 1)						10,117,217				10,113,794				675,227

				Amount owing to related party						-				-				-				Auditors' query no. 4 :

				Amount owing to related co						-				-				-				Other creditors comprised (based on detailed management accounts ) :-

				Hire purchase creditors						-				-				-				House of Istilah		18,850.00

				GST payable						-				-				-				Sunway Hotel		2,022.70

				Dividend payable						-				-				-				Premier Mediawork		186,168.36		(Refer to Query 1 above)

				Bank borrowings (secured) :																		Gift bag and transportation		344.00

				- Term loans						-				-				-				PICA Eighteen		180.00

				- Bankers acceptances						-				-				-				Steven Sum		1,900.00

				Taxation																		Folks DFK		75,781.50

										-				-				-				Folks DFK		15,190.00

										52,709,815				10,113,794				675,227				Global Max Print		2,700.00

		Total Liabilities								52,709,815				10,113,794				675,227				Shook Lin		90,000.00

		Total Equity and Liabilities								126,993,732				63,582,945				633,888				Annual report and AGM exp		50,000.00

						Check				-				-				-				Provision for audit fee 08		20,000.00

																						Provision for tax fee 08

						Note 1				RM												Allowance for independent

						Due to LTSB - investment in subsi				8,581,145												directors		30,000.00		For how many quarters? For 1/2 yr, RM18K per

						Due to LTSB - share premium exp				1,488,860				Due to LTSB												Independent director (RM18K x 3 x 50%, rounded)

						Due to LTSB - other expenses				47,212				1,536,072										493,136.56

						Total Due to LTSB				10,117,217												Balance for balance sheet		543,636.00

																						Difference		(50,499.44)		Due to ?

						Note 2				RM																Additional accrual for Annual Report/ AGM expenses

						Share Premium (20mil x RM0.60)				12,000,000																Budget is RM200K for whole year.

						Exp offset from Share Premium				2,312,880

						Balance Share Premium account				9,687,120

										-

						Share Premium expenses financed by:

						LCB				824,020

						LTSB				1,488,860

						Total				2,312,880

						As at 30 Jun 08				RM

						Investment in subsidiaries - LTSB				54,999,998

						Investment in subsidiaries - LPI				8,581,141				Due to LTSB

						Investment in subsidiraires - LTSPL				2		8,581,145		8,581,145

						Investment in subsidiaries - CC				2

										63,581,143

						Credit Share Capital				54,999,998

						Credit Cash/ Due to LTSB				8,581,145

										63,581,143

						..\Corporate\Listing expenses.xls

						Debit Cash at Ambank				50,518,899				(RM50,519,399 less original RM500)

						Debit Bank Charges				11

						Debit Share Premium				411,452

						Credit Due to Offerors				(42,048,962)

						Credit Share Capital				(4,037,000)				(8,074,000 shares x RM0.50)

						Credit Share Premium				(4,844,400)				(8,074,000 shares x RM0.60)

										-

						..\Corporate\Listing expenses.xls

						Debit Cash (received from MIH)				12,706,043

						Debit Bank Charges				5

						Debit Share Premium				412,552

						Credit Share Capital				(5,963,000)				(11,926,000 shares x RM0.50)

						Credit Share Premium				(7,155,600)				(11,926,000 shares x RM0.60)

										-

						Cash & Bank Balances @ 1 Jan 08				2

						Due to LTSB				1,500

						Being cash due to LTSB for opening a/c with AM (RM500) and CIMB (RM1,000)



..\Corporate\Listing expenses.xls

..\Corporate\Listing expenses.xls

..\Corporate\Listing expenses.xls



Interco-Trans

		LUXCHEM TRADING SDN BHD

		CONSOLIDATION WORKINGS JUN 2008				Status: ok, completed @ 30 Jun 08

		INTER-COMPANY TRANSACTIONS

		Source: Navision AR 1.39		Net Sales to (include adjustments on selling prices)

						Luxchem				Chemplex

				Luxchem		Polymer		Luxchem		Composite		Chemplex

				Trading		Industries		Trading (S)		Industries		Resources

				Sdn Bhd		Sdn Bhd		Pte Ltd		Sdn Bhd		Sdn Bhd		Total

				RM		RM		RM		RM		RM		RM

		Luxchem Trading Sdn Bhd		- 0		152,240.30		695,868.49		- 0		- 0		848,108.79

		Luxchem Polymer Industries Sdn Bhd		23,925,622.61		- 0		319,878.72		- 0		- 0		24,245,501.33

		Luxchem Trading (S) Pte Ltd		- 0		- 0				- 0		- 0		- 0

		Chemplex Composite Industries S/B		180,370.44		- 0		- 0				- 0		180,370.44

		Chemplex Resources Sdn Bhd		- 0		- 0		- 0		- 0				- 0

				24,105,993.05		152,240.30		1,015,747.21		- 0		- 0		25,273,980.56				Total=RM25,273,980.56

				Net Purchases from

						Luxchem				Chemplex

				Luxchem		Polymer		Luxchem		Composite		Chemplex

				Trading		Industries		Trading (S)		Industries		Resources

				Sdn Bhd		Sdn Bhd		Pte Ltd		Sdn Bhd		Sdn Bhd		Total

				RM		RM		RM		RM		RM		RM

		Luxchem Trading Sdn Bhd				23,925,622.61		- 0		180,370.44		- 0		24,105,993.05

		Luxchem Polymer Industries Sdn Bhd		152,240.30				- 0		- 0		- 0		152,240.30

		Luxchem Trading (S) Pte Ltd		695,868.49		319,878.72				- 0		- 0		1,015,747.21

		Chemplex Composite Industries S/B		- 0		- 0		- 0				- 0		- 0

		Chemplex Resources Sdn Bhd		- 0		- 0		- 0		- 0				- 0

				848,108.79		24,245,501.33		- 0		180,370.44		- 0		25,273,980.56		- 0





CF1

		

		LUXCHEM GROUP

		CASH FLOW STATEMENT

		FOR THE YEAR ENDED 30 Jun 08												Bursa disclosure

																Preceding Year

														Current Year		Corresponding

														Ended		Period Ended

														30-Jun-08		30-Jun-07

														RM'000		RM'000		RM

		Cash flows from operating activities

		Profit before taxation												12,368		N/A		12,367,691

		Adjustments for :-

				Depreciation of property, plant and equipment										662		N/A		662,360				Get details from CF-Support Data				0

				Amortisation of prepaid lease payments										26		N/A		26,377				Get details from CF-Support Data				2

				Amortisation of intangible assets										43		N/A		42,843				Get details from CF-Support Data				0

				Bad debts written off										-		N/A		- 0

				Write back of allowance for doubtful debts no longer required										(50)		N/A		(49,828)

				Dividend income										-		N/A		(200)				Wellcall hose (Mar 08)

				Property, plant and equipment written off										-		N/A		7				Get details from CF-Support Data				(0)

				Unrealised loss on foreign exchange										7		N/A		6,963

				Gain on disposal of property, plant and equipment										(10)		N/A		(11,034)				Get details from CF-Support Data

				Interest income										(645)		N/A		(645,746)

				Interest expense										(1,254)		N/A		(1,254,175)

		Operating profit before working capital changes												11,147		N/A		11,145,257

				Decrease/(Increase) in inventories										(4,606)		N/A		(4,605,509)

				Increase in trade and other receivables										(7,051)		N/A		(7,050,769)

				Increase in trade and other payables										48,692		N/A		48,691,858

		Cash generated from/(utilised in) operations												48,182		N/A		48,180,837

				Tax paid										(2,588)		N/A		(2,587,722)

				Interest received										646		N/A		645,746

				Interest paid										1,254		N/A		1,254,175

		Net cash from/(used in) operating activities												47,494		N/A		47,493,036

		Cash flows from investing activities

				Purchase of investments										(36)		N/A		(36,000)				Key in cell, this is difference between opening & closing BA

				Purchase of property, plant and equipment										(104)		N/A		(104,036)				Get details from CF-Support Data				303,415

				Proceeds from disposal of property, plant and equipment										64		N/A		64,041				Get details from CF-Support Data				11,034

				Dividend paid										(15,105)		N/A		(15,105,000)

				Dividend received										-		N/A		200

		Net cash used in investing activities												(15,181)		N/A		(15,180,795)

		Cash flows from financing activities

				Proceeds from Issuance of Shares										19,687		N/A		19,687,120

																N/A

				Net increase in Bankers Acceptances										12,387		N/A		12,387,000				Key in cell, this is difference between opening & closing BA

				Net increase/(decrease) in hire purchase										(229)		N/A		(227,515)

				Net increase/(decrease) in term loans										(412)		N/A		(412,491)

		Net cash (utilised in)/from financing activities												31,433		N/A		31,434,114

		Increase/(Decrease) in cash and cash equivalents												63,746		N/A		63,746,355

																N/A

		Cash and cash equivalents at beginning of year												32,660		N/A		32,659,549				- 0

		Foreign exchange difference on opening balance												31		N/A		31,188

		Cash and cash equivalent at end of year												96,437		N/A		96,437,092				96,437,092

												Difference		- 0				(0)

		1.		Inventories

										Dr								Cr

				Balance b/f						23,061,416		Balance c/f						27,668,820

												Write down in value of

				Increase						4,605,509		inventories						- 0

				Translation reserve						1,895		Inventories written off						- 0

										27,668,820								27,668,820

		2.		Trade and other receivables

										Dr								Cr

																						As at 30 Jun 08		LTSB		LTSPL		Total		LTSPL

				Balance b/f						72,540,519		Balance c/f						79,804,296						RM		RM		RM		S$

				Translation reserve						26,280		Unrealised loss on foreign										New Provisions				2.4055

				Write back of allowance no longer						- 0		exchange on translation										Trade Debtors		176,110		7,147		183,257		2,971

				required						49,828		of trade receivables										Comm Receivables		76,112		-		76,112		-

				Increase						7,050,769		Bad debts written off										Gross Provisions		252,222		7,147		259,369

				Unrealised gain on foreign						105,346												Recoveries

				exchange on translation						Forex Gain & Loss - Trade (June'08).xls												Trade Debtors		189,286		15,715		205,001		6,533

																						T. Debtors - during yr		30,641

				of trade receivables																		Comm Receivables		51,561		-		51,561

				Unrealised gain on foreign																		Comm Rec (Shiraishi)		21,994		-		-

				exchange on amount owing																		Recoveries		293,482		15,715		256,562

				by Luxchem (S)						29,799												Net Provision		(41,260)		(8,568)		(49,828)

				Difference of translation reserve

				due to translation of I/S																		Reconciliation of LTSB Prov a/c

				at average rate						1,754												Prov @ 1 Jan 08		1,812,511		Refer PY worksheet

																						Net w/back		(41,260)

																						Prov @ 30 Jun 08		1,771,251		Tally with GL 30 Jun 08

										79,804,296								79,804,296

		3.		Trade and other payables

										Dr								Cr

				Balance c/f						78,304,699		Balance b/f						29,416,146

				Unrealised gain on foreign								Translation reserve						3,380

				exchange on translation								- amount owing to holding co.						47,339

				of trade payables								- amount owing to related co.						3,868

												Unrealised loss on foreign

												exchange on translation						142,108

												of trade payables						Forex Gain & Loss - Trade (June'08).xls

												Increase						48,691,858

										78,304,699								78,304,699

		4.		Hire purchase

										Dr								Cr

				Balance c/f						925,786		Balance b/f						849,885

				Cash payment						227,515		Additional HP obtained						303,416

										1,153,301								1,153,301

		5.		Taxation

										Dr								Cr

				Balance c/f						1,524,032		Balance b/f						955,864

				Payment during the year						2,587,722		Provision						3,155,737				(0)

												Translation reserve						153

										4,111,754								4,111,754

		6.		PPE

										Dr								Cr

				Balance b/f						13,145,788		Balance c/f						12,838,374

				Addition during the year						407,452		Depreciation						662,360

				Translation reserve						508		Write-off						7

												Disposal						53,007

										13,553,748								13,553,748

				Calculation of proceeds

				Gain on disposals						11,034

				NBV						53,007

				Total proceeds						64,041

		7.		Term loan

										Dr								Cr

				Balance c/f						2,223,492		Balance b/f						2,635,983

				Payment						412,491

										2,635,983								2,635,983

		8.		Proceeds from Issuance of Shares

										Dr								Cr

				Balance c/f - Share Capital						65,000,000		Balance b/f						55,000,000

				Balance c/f - Share Premium						9,687,120		Amount received						19,687,120

																		- 0

										74,687,120								74,687,120
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CF-supportdata

		AS AT 30 JUN 2008

						LCB		LTSB		LPI		CCI		LTSPL				LTSPL		TOTAL						Cashflow		Difference

						RM		RM		RM		RM		SGD		RATE		RM		RM						RM		RM

				Property Plant & Equipment

				Opening @ 1 Jan 08				7,261,546.55		5,872,795.07				4,970.01		2.3033		11,447.42		13,145,789.04

														Note 1		2.4055		507.94		507.94

				Purchases				357,943.00		47,151.00				980.00		2.4055		2,357.39		407,451.39						(104,035.94)		303,415.45				Due to funds from HP

				Depreciation of PPE		-		(240,356.32)		(382,147.61)		-		(918.55)		2.4055		(2,209.57)		(624,713.50)

				Amortisation of Land		-		(37,646.19)		-		-		-				- 0		(37,646.19)		(662,360)				662,360.00		0.31

				Fixed Assets Written Off		-		(7.46)		-		-		-				- 0		(7.46)						7.00		(0.46)

				Disposal of Property				(33,221.29)		(19,785.65)										(53,006.94)						64,040.94		11,034.00				Gain from sale of MV

				Closing @ 30 Jun 08				7,308,258.29		5,518,012.81				5,031.46				12,103.18		12,838,374.28

								(0.71)		(0.19)				-						0.28

				Prepaid Lease Payment

				Opening @ 1 Jan 08				1,639,117.82		2,444,162.68

				Purchases				-		-

				Amortisation of Prepaid Lease Payment		-		(11,546.82)		(14,828.10)		-		-		0		- 0		(26,374.92)						26,377.00		2.08

				Closing @ 30 Jun 08				1,627,571.00		2,429,334.58

								-		1

				Intangible Asset

				Opening @ 1 Jan 08				257,293.54

				Amortisation of Intangible Asset		-		(42,842.64)		-		-		-				- 0		(42,842.64)						42,843.00		0.36

				Closing @ 30 Jun 08				214,450.90

								(0)

				Note 1: Have to revalue LTSPL opening PPE at monthend rate

				Additional HP Obtained		LTSB-New HP:

						BJX 7378		151,708

						BJX 9882		151,708

								303,416

				Gain (Loss) on Disposal of Fixed Assets												Refer GL

						Car # 661		Car # 4424		Less Comm		LTSB Gain				LTSB Loss		LPI Gain		TOTAL

						RM		RM		RM		RM				RM		RM		RM

				Cash proceeds		22,300.00		21,200.00		(1,200.00)		42,300.00				40.00		21,700.00		64,040.00

				Cost		49,464.33		51,075.81				100,540.14				1,420.00

				Acc. Depreciation		(30,503.17)		(37,455.44)				(67,958.61)				(781.24)

				NBV		18,961.16		13,620.37		-		32,581.53				638.76		19,785.65

				Gain		3,338.84		7,579.63		(1,200.00)		9,718.47		As per GL		(598.76)		1,914.35		11,034.06

												As per GL				As per GL		As per GL

				Dividend Income		-		200		-		-		-				- 0		200.00

				Interest Income		-		486,085		159,660.24		-		-		0		- 0		645,745.24

				Interest Expenses		-		refer conso finance exp				-		-		0		- 0

				Unrealised Forex Gain		-		-		56,671		-						- 0		56,671.09

				Unrealised Forex Loss		-		(92,104)				-		(552.45)		2.4055		(1,328.92)		(93,432.91)

																				(36,761.82)

																				Forex Gain & Loss - Trade (June'08).xls

				TAX PAYMENTS

						LTSB		LPI				Total

						RM		RM				RM

				Opening @ 1 Jan 08		804,763		147,646				952,409

				Provisions		2,707,736		448,001		Must tally P/L		3,155,737

				Payments		(2,250,076)		(337,646)				(2,587,722)

				Closing		1,262,423		258,001				1,520,424

						(0)		-

				Tax Paid - LTSB

				Posting Date		Document No.		External Document No.		Description						Amount

				1/8/08		P-CI0801099		CIMB 519487		KPHDN*CO.TAX DEDUCTION-DEC'07						404,763.00

				2/5/08		P-CI0802020		CIMB 541667		KPHDN*CO TAXATION-JAN '08						375,000.00

				3/7/08		P-CI0803064		CIMB 568673		KPHDN*CO TAX TAXATION-FEB '08						375,000.00

				4/9/08		P-CI0804074		CIMB 586050		PROV FOR TAXATION-Y/A 2008*MAR'08						343,252.80

				4/22/08		P-CI0804252		CIMB 608573		KPHDN*CO TAXATION-MAR '08						31,747.20

				4/23/08		R-CI0804568		CIMB 958580		40138483-LHDN*REFUND OF RPGT O/PAYMENT						-31,747.20

				5/8/08		P-CI0805057		CIMB 621809		KPHDN*CO TAXATION - APR '08						375,000.00

				6/9/08		P-CI0806060		CIMB 651462		KPHDN*CO TAX - MAY '08						375,000.00

								Refund from IRB, paid to Shui Tai (RPGT case)								2,060.40

																2,250,076.20

				Tax Paid - LPI

				Posting Date		Document No.		External Document No.		Description						Amount

				2/5/08		P-URM0802004		UOB 226013		KPHDN*PRO FOR TAXATION - Y/A 2008*1ST INSTALLMENT						50,000.00

				3/7/08		P-URM0803014		UOB 254628		KPHDN*INCOME TAX*2ND INSTALMENT						50,000.00

				4/9/08		P-URM0804012		UOB 292247		KPHDN*INCOME TAX*3RD INSTALMENT						50,000.00

				5/8/08		P-URM0805016		UOB 370716		KPHDN*INCOME TAX*REF:C 186787903*4TH INSTALLMENT						50,000.00

				6/9/08		P-URM0806009		UOB 370827		PRO FOR TAXATION - Y/A 2008*5TH INSTALLMENT*C186787903						50,000.00

				1/8/08		P-URM0801040		UOB 192757		KPHDN*INCOME TAX						87,646.00

																337,646.00
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Segment

		

		LUXCHEM GROUP														Checked with Sam.

		SEGMENT REPORTING														This goes by the activity of the respective companies.

		FOR THE PERIOD ENDED 30 Jun 08														This is proper way of doing.

		(A)		PRIMARY REPORTING FORMAT - BUSINESS SEGMENTS

												Invt. Holding		Trading								Manufacturing

												LCB		LTSB		LT(S)		Chemplex		Subtotal		LPI		Total

												RM		RM		RM		RM		RM		RM		RM				Check

				Revenue

				Total revenue								-		144,835,000		2,276,786		180,370		147,292,156		44,165,085		191,457,241

				Less : Intra segment sales								-		(695,868)		- 0		(180,370)		(876,238)		- 0		(876,240)				(25,273,981)

				Total segment sales								- 0		144,139,132		2,276,786		- 0		146,415,918		44,165,085		190,581,001				- 0

				Less : Inter segment sales								-		(152,240)		- 0		- 0		(152,240)		(24,245,501)		(24,397,741)

				External sales								- 0		143,986,892		2,276,786		- 0		146,263,678		19,919,584		166,183,260				166,183,260

				Results

				Segment results

				Profit from operations								(361,862)		10,975,131		48,426		3,313		10,665,008		3,011,262		13,676,270

				Adjustment for :																- 0

				- CJ3 - Unrealised gain on forex								-		- 0		- 0		- 0		- 0		29,799		29,799

				- CJ5 - Unrealised profit on inter-co. transactions								-		- 0		- 0		- 0		- 0		(275,014)		(275,014)

				- CJ7 - Adjustment for 2007's unrealised profit								-								- 0		(7)		(7)

				from inter-co transactions								-		- 0		- 0		- 0		- 0		190,818		190,818

				- CJ9 - Unrealised forex loss for 2007 deemed								-								- 0

				realised in 2008								-		- 0		- 0		- 0		- 0		- 0		- 0

				- CJ 10 - Dividend from LPI and LT(S)								-		- 0		- 0		- 0		- 0		- 0		- 0

				- Interest income from quoted loan stocks								-		- 0		- 0		- 0		- 0		- 0		- 0

				- Dividend income								-		(200)		- 0		- 0		(200)		- 0		(200)

				- Rental income - from investment properties								- 0		(14,000)		- 0		- 0		(14,000)		- 0		(14,000)

				Adjusted segment results								(361,862)		10,960,931		48,426		3,313		10,650,808		2,956,858		13,607,666

				Income from investing activities																				14,200

				Profit from operations																				13,621,866				13,621,866

				Finance costs																				(1,254,175)

				Profit from operations																				12,367,691				12,367,691

				Taxation																				(3,133,846)

				Profit for the year																				9,233,845				9,233,845

																												- 0

		(A)		PRIMARY REPORTING FORMAT - BUSINESS SEGMENTS (CONT'D)

												Invt. Holding		Trading								Manufacturing

												LCB		LTSB		LT(S)		Chemplex		Subtotal		LPI		Total

												RM		RM		RM		RM		RM		RM		RM				Check

				Other information

				Segment assets								126,993,732		143,855,735		1,075,925		157,650		272,083,042		45,184,592		317,267,634				317,267,633

				Adjustments for :

				- CJ1 - Elimination of investment in subsidiaries								(63,581,143)		- 0		- 0		- 0		(63,581,143)		- 0		(63,581,143)

				- CJ2 - Elimination of amount due by subsi								-		(20,039,152)		- 0		- 0		(20,039,152)		- 0		(20,039,152)

				- CJ2 - Elimination of amount due by hldg co										(10,117,217)						(10,117,217)				(10,117,217)

				- CJ3 - Elimination of inter-co balances								-		- 0		- 0		- 0		- 0		(814,644)		(814,644)

				- CJ5 - Unrealised profit on closing stocks								-		(275,014)						(275,014)		- 0		(275,014)

				- Other investments								-		(206,102)		- 0		- 0		(206,102)		- 0		(206,102)

				- Investment properties								- 0		(1,214,423)		- 0		- 0		(1,214,423)		- 0		(1,214,423)

				Adjusted segment assets								63,412,589		112,003,827		1,075,925		157,650		176,649,991		44,369,948		221,019,939

				Unallocated assets :

				- Other investments								-		206,102		- 0		- 0		206,102		- 0		206,102				1,420,525

				- Investment properties								- 0		1,214,423		- 0		- 0		1,214,423		- 0		1,214,423

				Total assets								63,412,589		113,424,352		1,075,925		157,650		178,070,516		44,369,948		222,440,464				222,440,463

				Segment liabilities								52,709,815		81,285,714		904,968		169,442		135,069,939		34,373,315		169,443,254				169,443,254

				Adjustments for :

				- CJ2 - Elimination of amount owing to hldg/subsi								(10,117,217)		(93,420)		- 0		(162,043)		(10,372,680)		(6,078,638)		(16,451,318)				19,945,732

				- CJ3 - Elimination of inter-co balances										- 0		(815,021)		- 0		(815,021)				(815,021)				844,443

				- Taxation								-		(1,262,423)		(3,608)		- 0		(1,266,031)		(258,001)		(1,524,032)				1,524,032

				- Hire purchase								-		(887,850)		- 0		- 0		(887,850)		(37,936)		(925,786)				925,786

				- Bank borrowings								-		(36,362,492)		- 0		- 0		(36,362,492)		(20,641,000)		(57,003,492)				57,003,492

				- Deferred tax liabilities								- 0		(201,684)		- 0		- 0		(201,684)		(482,749)		(684,433)				684,433

				Adjusted segment liabilities								42,592,598		42,477,845		86,339		7,399		85,164,181		6,874,991		92,039,172

				Unallocated liabilities :

				- Taxation										1,262,423		3,608		- 0		1,266,031		258,001		1,524,032

				- Bank borrowings										36,362,492		- 0		- 0		36,362,492		20,641,000		57,003,492

				- Hire purchase										887,850		- 0		- 0		887,850		37,936		925,786

				- Deferred tax liabilities										201,684		- 0		- 0		201,684		482,749		684,433

				- CJ6 - Deferred tax on unrealised profit from CJ5										- 0		- 0		- 0		- 0		(71,504)		(71,504)

												- 0		38,714,449		3,608		- 0		38,718,057		21,348,182		60,066,239

				Total liabilities								42,592,598		81,192,294		89,947		7,399		123,882,238		28,223,173		152,105,411				138,370,938

																												(13,734,473)

		(A)		PRIMARY REPORTING FORMAT - BUSINESS SEGMENTS (CONT'D)

												Invt. Holding		Trading								Manufacturing

												LCB		LTSB		LT(S)		Chemplex		Subtotal		LPI		Total

												RM		RM		RM		RM		RM		RM		RM				Check

				Capital expenditure

				- PPE								-		- 0		- 0		- 0		- 0		- 0		- 0

				- IA								- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total								- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0

				Depreciation and amortisation

				- PPE								- 0		278,003		2,210		- 0		280,213		382,148		662,361				1

				- Intangible Asset								- 0		42,843		- 0		- 0		42,843		- 0		42,843				- 0

				- Prepaid lease payments								- 0		11,547		- 0		- 0		11,547		14,828		26,375				(2)

				Total								- 0		332,393		2,210		- 0		334,603		396,976		731,579

				Non cash expenses other than

				depreciation and amortisation

				- Allowance for doubtful debts								- 0		- 0		- 0		- 0		- 0		- 0		- 0

				- Bad debts written off								- 0		- 0		- 0		- 0		- 0		- 0		- 0

				- PPE written off								- 0		7		- 0		- 0		7		- 0		7

				- Write down in value of inventories								- 0		- 0		- 0		- 0		- 0		- 0		- 0

				- Inventories written off								- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total								- 0		7		- 0		- 0		7		- 0		7

		(B)		SECONDARY REPORTING FORMAT - GEOGRAPHICAL SEGMENTS

		(i)		Revenue by geographical market - Please refer to workings attached

		(ii)		Segment assets by geographical location of assets

										Carrying amount

										of segment						Capital

										assets						expenditure

				Malaysia						RM

				- LCB						63,412,589

				- LTSB						112,003,827						- 0

				- Chemplex						157,650						- 0

				- LPI						44,369,948						- 0

										219,944,014						- 0

				Singapore

				- LT(S)						1,075,925						- 0

				Unallocated						1,420,525						- 0

										222,440,464						- 0

								Check		222,440,463						- 0

										(1.49)





Segment-Bursa

						Current Quarter						Current Year To Date						Quarter

						Ended 30 June 2007						Ended 30 June 2007						Ended 31 Mar 08

						(3 months)												(3 months)

						Revenue		Profit/				Revenue		Profit/				Revenue		Profit/

								(loss)						(loss)						(loss)

								Before Tax						Before Tax						Before Tax

						RM'000		RM'000				RM'000		RM'000				RM'000		RM'000

		Business Activities:

		Investment Holding				-		(360)				-		(362)				-		(2)

		Trading				79,131		5,171				147,292		15,606				68,161		10,435

		Manufacturing				22,233		1,198				44,165		2,672				21,932		1,474

		Total				101,364		6,009				191,457		17,916				90,093		11,907

		Consolidation Adjustments				(12,914)		26,349				(25,274)		20,659				(12,360)		(5,690)

						88,450		32,358				166,183		38,575				77,733		6,217

												-		26,207





LTPL-BS

		

		LUXCHEM TRADING PTE LTD

		OPENING BALANCE SHEET AS AT 1 JANUARY 2008

								Closing bal		Closing		Closing bal		Opening		Opening bal

								at 31.12.2007		rate for		at 31.12.2007		rate for		at 1.1.2008				Differences

								SGD		31.12.2007		RM		1.1.2008		RM				RM

		SHARE CAPITAL						50,000		1.739		86,950		1.739		86,950				-

		SHARE APPLICATION FUNDS

		- Retained profit/(loss)						208				(80,130)				(80,130)				-

		- dividend paid						-				-				-				-

		- exchange translation reserve

						Balance b/d		-				106,358				108,824

						(Decrease)/Increase in reserve		-				2,466				5,131

						Balance c/d		-				108,824				113,955				5,131				(588)

																								59

		- reserve on consolidation						-				-				-				-				217

												-

								50,208				115,644				120,775				5,131				3,040

																								(77)

		MINORITY INTEREST												Note 1 (check month end rate)										45

		DEFERRED TAX LIABILITIES						-		2.3033		-		2.4055		-				-				(157)

		TERM LOANS						-		2.3033		-		2.4055		-				-				(230)

		HIRE PURCHASE						-		2.3033		-		2.4055		-				-				(5,419)

														2.3045										(443)

								50,208				115,644				120,775				5,131

																								(18)

		GOODWILL						-		2.3033		-		2.4055		-				-

		INVESTMENT IN SUBS.						-		2.3033		-		2.4055		-				-				(3,571)		Cash revaluation

		INVESTMENTS						-		2.3033		-		2.4055		-				-

		PROPERTY, PLANT AND EQUIPMENT						4,970		2.3033		11,447		2.4055		11,955				508

		CURRENT ASSETS

				Inventories				18,551		2.3033		42,729		2.4055		44,624				1,895

				Trade receivables				259,806		2.3033		598,411		2.4055		624,963				26,552

				Less : Allowance for doubful debts				(6,533)		2.3033		(15,047)		2.4055		(15,715)				(668)

				Other receivables				3,880		2.3033		8,937		2.4055		9,333				396

				Amount owing by subsidiaries companies				-		2.3033		-		2.4055		-				-

				Tax recoverable				-		2.3033		-		2.4055		-				-

				Amount owing from a director				-		2.3033		-		2.4055		-				-

				Amount owing from related co				-		2.3033		-		2.4055		-				-

				Amount owing from holding co				-		2.3033		-		2.4055		-				-

				Tax receivable				-		2.3033		-		2.4055		-				-

				Dividend receivable				-		2.3033		-		2.4055		-				-

				Prepayment				-		2.3033		-		2.4055		-				-

				Cash and bank balances				305,161		2.3033		702,877		2.4055		734,065				31,188

		TOTAL CURRENT ASSETS						580,865				1,337,907				1,397,270				59,363

		CURRENT LIABILITIES

				Trade payables				13,434		2.3033		30,943		2.4055		32,315				1,372

				Other payables				19,653		2.3033		45,267		2.4055		47,275				2,008

				Amount owing to director				-		2.3033		-		2.4055		-				-

				Amount owing to holding co.				463,198		2.3033		1,066,884		2.4055		1,114,223				47,339

				Amount owing to related party				37,842		2.3033		87,161		2.4055		91,029				3,868

				Amount owing to related co				-		2.3033		-		2.4055		-				-

				Hire purchase creditors				-		2.3033		-		2.4055		-				-

				GST payable				-		2.3033		-		2.4055		-				-

				Dividend payable to MI				-		2.3033		-		2.4055		-				-

				Bank borrowings (secured)				-		2.3033		-		2.4055		-				-

				Taxation				1,500		2.3033		3,455		2.4055		3,608				153

								535,627				1,233,710				1,288,450				54,740

		NET CURRENT ASSETS/(LIABILITIES)						45,238				104,197				108,820				4,623

								50,208				115,644				120,775				5,131

								-				-				-				-

						Note 1: Closing rate @ 30 Jun 08 based on Middle Rate (BNM website : www.bnm.gov.my 5.00pm 30 Jun 08)
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		LUXCHEM TRADING PTE LTD

		OPENING BALANCE AS AT 1 JANUARY 2008

								Closing bal		Closing		Closing bal		Opening		Opening bal

								at 31.12.2007		rate for		at 31.12.2007		rate for		at 1.1.2008				Differences

								SGD		31.12.2007		RM		1.1.2008		RM				RM

				COSTS

														Note 1

				Office renovation				3,000		2.3033		6,910		2.4055		7,217				307

				Office equipment & electrical fittings				14,724		2.3033		33,914		2.4055		35,419				1,505

				Furniture & fittings				2,704		2.3033		6,228		2.4055		6,504				276

								20,428				47,052				49,140				2,088

				ACCUMULATED

				DEPRECIATION

				Office renovation				725		2.3033		1,670		2.4055		1,744				74

				Office equipment & electrical fittings				12,040		2.3033		27,732		2.4055		28,962				1,230

				Furniture & fittings				2,693		2.3033		6,203		2.4055		6,478				275

								15,458				35,604				37,184				1,580

				NET BOOK VALUE				4,970				11,447				11,955				508

				Office renovation				2,275		2.3033		5,240		2.4055		5,473				233

				Office equipment & electrical fittings				2,684		2.3033		6,182		2.4055		6,456				274

				Furniture & fittings				11		2.3033		25		2.4055		26				1

								4,970				11,447				11,955				508

						Note 1: Closing rate @ 30 Jun 08 based on Middle Rate (BNM website : www.bnm.gov.my 5.00pm 30 Jun 08)
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Rates

		

				Home > Statistics > Exchange Rates

		Exchange Rates Historical Lookup

		Rates from the Interbank Foreign Exchange Market in Kuala Lumpur. Rates at 1130 are the best rates offered by selected commercial banks. Not all currencies and rate types are available.

		From To		1 Year Historical Chart										www.bnm.gov.my

		For Session:												Click at statistics

		Rate Type:												Click at Exchange Rates

		Quotation:												Select at 5.00 (1700)

														Select Middle Rate

		Date		SGD

		1/2/08		2.2991

		1/3/08		2.2936

		1/4/08		2.2903

		1/7/08		2.2867

		1/8/08		2.2852

		1/9/08		2.2829

		1/11/08		2.2768

		1/14/08		2.2777

		1/15/08		2.2796

		1/16/08		2.2898

		1/17/08		2.2845

		1/18/08		2.2752

		1/21/08		2.2757

		1/22/08		2.2737

		1/24/08		2.2839

		1/25/08		2.2795

		1/28/08		2.2787

		1/29/08		2.2810

		1/30/08		2.2797

		1/31/08		2.2833

		2/4/08		2.2831

		2/5/08		2.2825

		2/6/08		2.2788

		2/11/08		2.2851

		2/12/08		2.2821

		2/13/08		2.2855

		2/14/08		2.2837

		2/15/08		2.2776

		2/18/08		2.2805

		2/19/08		2.2827

		2/20/08		2.2804

		2/21/08		2.2836

		2/22/08		2.2874

		2/25/08		2.2883

		2/26/08		2.2874

		2/27/08		2.2930

		2/28/08		2.2920

		2/29/08		2.2923

		3/3/08		2.2936

		3/4/08		2.2894

		3/5/08		2.2877

		3/6/08		2.2848

		3/7/08		2.2842

		3/10/08		2.3059

		3/11/08		2.3041

		3/12/08		2.2965

		3/13/08		2.2858

		3/14/08		2.2868

		3/17/08		2.2995

		3/18/08		2.2970

		3/19/08		2.3023

		3/21/08		2.2942

		3/24/08		2.3021

		3/25/08		2.3130

		3/26/08		2.3083

		3/27/08		2.3194

		3/28/08		2.3152				No of days Jan - Mar 08						58

		3/31/08		2.3150				Average Jan-Mar 08						2.2891

		4/1/08		2.3118

		4/2/08		2.3082

		4/3/08		2.3055

		4/4/08		2.3068

		4/7/08		2.3056

		4/8/08		2.3095

		4/9/08		2.3008

		4/10/08		2.3215

		4/11/08		2.3205

		4/14/08		2.3271

		4/15/08		2.3361

		4/16/08		2.3293

		4/17/08		2.3305

		4/18/08		2.3262

		4/21/08		2.3229

		4/22/08		2.3234

		4/23/08		2.3226

		4/24/08		2.3215

		4/25/08		2.3152

		4/28/08		2.3190

		4/29/08		2.3172

		4/30/08		2.3210

		5/2/08		2.3214

		5/5/08		2.3208

		5/6/08		2.3187

		5/7/08		2.3248

		5/8/08		2.3357

		5/9/08		2.3342

		5/12/08		2.3465

		5/13/08		2.3477

		5/14/08		2.3588

		5/15/08		2.3740

		5/16/08		2.3600

		5/20/08		2.3704

		5/21/08		2.3660

		5/22/08		2.3619

		5/23/08		2.3642

		5/26/08		2.3708

		5/27/08		2.3820

		5/28/08		2.3836

		5/29/08		2.3783

		5/30/08		2.3690

		6/2/08		2.3640

		6/3/08		2.3699

		6/4/08		2.3767

		6/5/08		2.3807

		6/6/08		2.3849

		6/9/08		2.3958

		6/10/08		2.3840

		6/11/08		2.3838

		6/12/08		2.3749

		6/13/08		2.3753

		6/16/08		2.3788

		6/17/08		2.3734

		6/18/08		2.3805

		6/19/08		2.3851

		6/20/08		2.3852

		6/23/08		2.3881

		6/24/08		2.3825

		6/25/08		2.3891

		6/26/08		2.3837

		6/27/08		2.3942				No of days Apr 08 - Jun 08						63

		6/30/08		2.4055				Average Apr 08 - Jun 08						2.3512

		No of days Jan 08 - Jun 08								121

		Average Jan 08 - Jun 08								2.3214

		Exchange Rates Historical Lookup

		Rates from the Interbank Foreign Exchange Market in Kuala Lumpur. Rates at 1130 are the best rates offered by selected commercial banks. Not all currencies and rate types are available.

		From To		1 Year Historical Chart

		For Session:

		Rate Type:

		Quotation:

		Date		USD		GBP						JPY100								CAD

		1/2/08		3.3110		6.5677						2.9674								3.3468

		1/3/08		3.2900		6.5053						3.0048								3.3092

		1/4/08		3.2840		6.4734						3.0031								3.3332

		1/7/08		3.2815		6.4731						3.0049								3.2584

		1/8/08		3.2720		6.4862						2.9854								3.2686

		1/9/08		3.2670		6.4183						2.9892								3.2541

		1/11/08		3.2595		6.3658						2.9909								3.2213

		1/14/08		3.2570		6.3906						3.0155								3.2048

		1/15/08		3.2580		6.3824						3.0311								3.2009

		1/16/08		3.2710		6.4170						3.0812								3.2014

		1/17/08		3.2720		6.4427						3.0364								3.2063

		1/18/08		3.2635		6.4239						3.0473								3.1751

		1/21/08		3.2855		6.4043						3.0933								3.1866

		1/22/08		3.2955		6.4239						3.0963								3.1861

		1/24/08		3.2730		6.3981						3.0858								3.2166

		1/25/08		3.2415		6.4225						3.0095								3.2201

		1/28/08		3.2405		6.4189						3.0420								3.2130

		1/29/08		3.2355		6.4281						3.0343								3.2286

		1/30/08		3.2375		6.4486						3.0332								3.2450

		1/31/08		3.2355		6.4297						3.0326								3.2518

		2/4/08		3.2295		6.3773						3.0227								3.2371

		2/5/08		3.2290		6.3573						3.0096								3.2264

		2/6/08		3.2315		6.3337						3.0327								3.2081

		2/11/08		3.2415		6.3010						3.0381								3.2547

		2/12/08		3.2370		6.3117						3.0245								3.2293

		2/13/08		3.2395		6.3376						3.0209								3.2337

		2/14/08		3.2350		6.3772						2.9878								3.2465

		2/15/08		3.2215		6.3330						2.9758								3.2278

		2/18/08		3.2200		6.2811						2.9776								3.1933

		2/19/08		3.2230		6.2831						2.9885								3.2043

		2/20/08		3.2250		6.2839						2.9987								3.1795

		2/21/08		3.2210		6.2724						2.9812								3.1834

		2/22/08		3.2170		6.3256						2.9988								3.1818

		2/25/08		3.2162		6.3139						2.9924								3.1862

		2/26/08		3.2130		6.3172						2.9746								3.2270

		2/27/08		3.2030		6.3863						3.0099								3.2769

		2/28/08		3.2035		6.3468						3.0066								3.2705

		2/29/08		3.1940		6.3455						3.0579								3.2680

		3/3/08		3.1990		6.3420						3.1067								3.2454

		3/4/08		3.1850		6.3270						3.0813								3.2087

		3/5/08		3.1815		6.2851						3.0717								3.2044

		3/6/08		3.1660		6.3227						3.0635								3.2194

		3/7/08		3.1675		6.3784						3.1042								3.2203

		3/10/08		3.2000		6.4547						3.1371								3.2374

		3/11/08		3.2005		6.4375						3.1388								3.2244

		3/12/08		3.1865		6.4036						3.0896								3.2159

		3/13/08		3.1580		6.4208						3.1552								3.1941

		3/14/08		3.1625		6.4118						3.1422								3.2111

		3/17/08		3.1865		6.4385						3.2808								3.2028

		3/18/08		3.1675		6.3504						3.2436								3.1746

		3/19/08		3.1815		6.3912						3.2446								3.2120

		3/21/08		3.1810		6.3132						3.1927								3.1030

		3/24/08		3.2070		6.3526						3.2067								3.1159

		3/25/08		3.1970		6.3691						3.1778								3.1459

		3/26/08		3.1935		6.3987						3.1929								3.1377

		3/27/08		3.2025		6.4452						3.2167								3.1374

		3/28/08		3.1955		6.3784						3.1949								3.1388

		3/31/08		3.1950		6.3477						3.2153								3.1299

		4/1/08		3.1900		6.3085						3.1849								3.1067

		4/2/08		3.1900		6.3229						3.1311								3.1270

		4/3/08		3.1900		6.3226						3.1037								3.1469

		4/4/08		3.1930		6.3911						3.1183								3.1729

		4/7/08		3.1880		6.3341						3.1055								3.1701

		4/8/08		3.1890		6.3032						3.1242								3.1454

		4/9/08		3.1768		6.2593						3.1037								3.1306

		4/10/08		3.1515		6.2329						3.1321								3.0971

		4/11/08		3.1520		6.2287						3.0979								3.1094

		4/14/08		3.1650		6.2422						3.1405								3.0860

		4/15/08		3.1685		6.2432						3.1395								3.0994

		4/16/08		3.1545		6.2183						3.1047								3.1172

		4/17/08		3.1470		6.2145						3.0874								3.1421

		4/18/08		3.1420		6.2746						3.0693								3.1300

		4/21/08		3.1415		6.2473						3.0335								3.1184

		4/22/08		3.1385		6.2211						3.0441								3.1202

		4/23/08		3.1320		6.2457						3.0344								3.1053

		4/24/08		3.1445		6.2184						3.0303								3.0907

		4/25/08		3.1585		6.2412						3.0231								3.1011

		4/28/08		3.1595		6.2626						3.0245								3.1247

		4/29/08		3.1515		6.2441						3.0229								3.1135

		4/30/08		3.1595		6.2196						3.0355								3.1205

		5/2/08		3.1640		6.2788						3.0191								3.1090

		5/5/08		3.1568		6.2297						2.9990								3.1009

		5/6/08		3.1515		6.1916						3.0083								3.1169

		5/7/08		3.1665		6.2006						3.0087								3.1492

		5/8/08		3.2175		6.3063						3.0954								3.1880

		5/9/08		3.1920		6.2384						3.0959								3.1656

		5/12/08		3.2140		6.2908						3.0947								3.1894

		5/13/08		3.2135		6.2641						3.1011								3.1913

		5/14/08		3.2660		6.3453						3.0979								3.2501

		5/15/08		3.2755		6.3810						3.1225								3.2647

		5/16/08		3.2375		6.3094						3.0953								3.2370

		5/20/08		3.2440		6.3539						3.1257								3.2660

		5/21/08		3.2210		6.3364						3.1131								3.2567

		5/22/08		3.2100		6.3447						3.1076								3.2574

		5/23/08		3.2135		6.3542						3.0959								3.2545

		5/26/08		3.2260		6.3791						3.1181								3.2625

		5/27/08		3.2425		6.4077						3.1270								3.2816

		5/28/08		3.2485		6.4289						3.1153								3.2661

		5/29/08		3.2525		6.4123						3.0906								3.2802

		5/30/08		3.2390		6.3841						3.0703								3.2704

		6/2/08		3.2215		6.3282						3.0763								3.2405

		6/3/08		3.2250		6.3476						3.1016								3.2311

		6/4/08		3.2440		6.3441						3.0966								3.2068

		6/5/08		3.2575		6.3474						3.0749								3.2018

		6/6/08		3.2595		6.3762						3.0725								3.2016

		6/9/08		3.2630		6.4462						3.0901								3.1971

		6/10/08		3.2670		6.4007						3.0639								3.1738

		6/11/08		3.2715		6.3899						3.0409								3.2075

		6/12/08		3.2760		6.3913						3.0476								3.2000

		6/13/08		3.2760		6.3790						3.0304								3.1950

		6/16/08		3.2715		6.4028						3.0208								3.1821

		6/17/08		3.2465		6.3643						3.0035								3.1822

		6/18/08		3.2620		6.3715						3.0120								3.1995

		6/19/08		3.2665		6.4295						3.0297								3.2098

		6/20/08		3.2580		6.4241						3.0203								3.2097

		6/23/08		3.2645		6.4188						3.0300								3.2117

		6/24/08		3.2570		6.4062						3.0163								3.2070

		6/25/08		3.2650		6.4289						3.0261								3.2266

		6/26/08		3.2565		6.4446						3.0199								3.2252

		6/27/08		3.2635		6.4825						3.0715								3.2347

		6/30/08		3.2655		6.5150						3.1051								3.2372
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